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A. CORNFORTH AND CO., 
TOCK BROKERS AND MINING SHARE DEALERS, 
15, NEW BROAD STREET, LONDON, E.C. 


BUSINESS IN ALL CLASSES OF STOCKS AND SHARES: 


SPECIAL BOSINESS 
Shares. 


Mining Circular free on application. 
BANKERS: OITY BANK. 


ASSAY O 


in KAFFIR, WEST AUSTRALIAN 


and all Mining Prompt Delivery made a special feature. 


“ 


—Telegrapbic Address: “ Athelney, London,” 





FFICE AND LABORATORY. 
| B. KITTO’S, 
- 80 and 31, ST. SWITHIN’S LANE, LONDON, E.C. 


ASSAYS MADE OF ALL ORES, ANALYSES. 


ASSAYING TAUGHT, 


H. 8S. AINSWORTH, 
MINING, LAND AND COMMISSION AGENT, 
MARINE TERRACE, GERALDTON, W.A. 


Reliable and Exhaustive Reports made on Mining Propertier. 
Companies’ Mines Inspected. 


* 





BUSINESS FOR ABSENTEFS CONDUCTED. 
SALE OF MINING PROPERTIES NEGOTIATED, 


Legal and Mining Managements undertaken, and Mining Secretaryships. 


‘ Code Address—" BstvepERE.” ‘* MoREtNG and NegaL’s” Oode, 


“COLORADO MINING AND OTHER 
INVESTMENTS. 
THOMAS TONGE, DENVER, COLORADO. 


Sprecratiti1es—-Gold Properties; Leasing and Development 
Syndicates. 
Code, “ A. B. O.,” Fourth Edition. 





pted 
‘ xk. 


Ny 


) Canis: “ Tonos, Dexver,” 


: MINERAL PROSPECTING 


AND 


BORINGS FOR WELLS. 


Large Experience. Quick Speed. Work Guaranteed. 


4a APPLY TO 
VIVIAN’S BORING & EXPLORATION CoO., 

- (LIMITED) 

$ WHITEHAVEN 

Deepest Borehole in England (3195 feet) put down by thiz Company 
who have completed about 56 miles of boring. 

Telegraphic Address: “ DiaMonpD, WHITEHAVEN.’ 


| PUMPING MACHINERY. 


nes, 

ater 
Bee Illustrated Advertisement every third week. 

HATHORN, DAVEY and CO., LEEDS. 


CANNOCK CHASE COAL BY CANAL 
AND RAILWAY. 
HE COMPANY SEND COAL BY RAILWAY in Trucks to all 
Stations,and load Canal Boats at their extensive Wharves on the 
Anglesey Branch of the Birmingham Canal, adjoining the Colliery; 
and also at Hednesford Basin, Cannock, For Prices, apply to 
J. NEWLAND BROWN, 
WARWICK CHAMBERS, CORPORATION STREET, 
BIRMINGHAM, 
Retail Department : COLMORE CHAMBERS, !, NEWHALL 8T., Birmingham, 
' London Office: 9 and 10, Southampton Street, High Holborn, W.C. 


«GOLD «=ASSAYING, &c. 


ENTLEMEN having only a short time at their disposal can 
obtain SPECIAL INSTRUCTION in ASSAYING ORES of all 


G 


kinds, 
For Prospectuses, &c., apply to 
MARTIN and PETHYBRIDGE, 
ASSAYERS, &c,, LABORATORY AND TESTING WORKS, 
183, KING'S ROAD, CHELSEA, 8.W. 


Complete Avalysis of Constituents of any Ore from £1 1s, to £2 28 
GOLD ASSAYS CONDUCTED WITH CIIECK, 78. 6D, PER SAMPLE, 

GOLD ORES PRACTICALLY TESTED BY STAMP BATTERY 

And other processes. 

ASSAYING AND METALLURGY. 

Rraces facilities are given for INSTRUCTION and PRACTICE 

in the ASSAYING and TREATMENT of GOLD and all other 

ores in the Metallurgical Laboratories of King’s College, Strand, 

London. Persons ofall ages, are admitted atany time for a period cf 


one month or upwards. Special arrangements are made for those 
who cannot devote their whole time to the work. The laboratory. 


and allows Interest monthly on each completed 


J. GRANT MACLEAN, 
STOCK AND SHARE BROKER, STIRLING, NB. 


TELEGRAPHIC ADDRESS—“ BONDING, STIRLING.” j 


Clients supplied gratis with Price Lists and Prospectuses explaining 
the whole system of dealing in Shares. 
REFERENCES ON APPLICATION, 


Refers to his Share Market List on page 95 of to-day’s Journal. 


T. VAUGHAN HUGHES, 
Asoc. Royal Schoolcf Mines, Fellow of the Institute of Chemistry,&c., 


London. 
METALLURGIST, ASSAYER, MINING & ELECTRICAL ENGINEER. 


Assays and Technical Analyses of all kinds, including Waters, 
Manures, Soils, and Feeding Stuffs Performed. 

Sampling of Ores, &c., and Examination of Mining Properties 
undertaken in any ;art of the World. 
AGENTS IN B. C. and WASHINGTON STATES, U.S.A. 

Moderate. List of Oharges Furnished on Application. 


ESTABLISHED 1288. 
Address; ASSAY OFFICE, 
GREENFIELD, HOLYWELL, 
Near CHESTER, ENGLAND. 


GEORGE GREGORY AND OCO., 
STOCK AND SHARE DEALERS, 
LONDON, MANCHESTER, LIVERPOOL, BRIGHTON, HASTINGS. 


Every Investor and Speculator, before operating, should read 
Gregory’s “Hints to Speculators,’ 420 pages, Ninth Edition, 
ilastrated, Gratis and post free on application to 

GEORGE GREGORY & ©CO,, 
STOCK AND SHARE DEALERS, 
HEAD OFFICES: 


Nos. 3 AnD 4, TOKENHOUSE BUILDINGS, LOTHBURY, BANK OF 
ENGLAND, LoNpDON, E.C., and BRANCHES. 


Fees 


INSTITUTE OF MINES AND FORES 
OF BRITISH GUIANA. 


Incorporated under the Local Ordinance 22 of 1890, 
For the PROTECTION and DEVELOPMENT of the 
MINING AND FOREST INDUSTRIES OF THE 
COLONY. 


PRESIDENT—Mr, GEORGE GARNETT (Member of the Legislature), 
ViIcE PRESIDENT—Mr. HUGH SPROSTON, Jonr. 
Head Office — GEORGETOWN, DEMERARA. 
Official information respecting the Gold Industry and the 


Forests’ Products of the Colony will be supplied on application 
to the Secretary. 


TS 





BRITISH GUIANA AND THE NEW GOLD 
INDUSTRY. 


BRITISH GUIANA BANK. 


Incorporated by Ordinance of the Governor and Court of Policy of British 
Guiana 11th November, 1836, 


Confirmed by the Queen in Council, 6th Ontober, 1838. 
SUBSCRIBED CAPITAL $1,400,000 | Paip-up 
RESERVE FuND, $288,000 
CHAIRMAN: Mr. HUGH SPROSTON, Jovy, 
HEAD OFFICE: GEORGETOWN, DEMERARA. 
MANAGER : GEO. W. LANE. | Accountant: F. A. CONYERS, Jan 
Brancn Orrick: NEW AMSTERDAM, BERBICE, 
London Smith, Payne, and Smiths, 
Maitland, Phelps, and Co. 
British North America Bank of British North America. 
Newfoundland Bank of Nova Scotia, St. John’s. 


Current Accounts opened in accordance with the usual practice of Bankers, 
Money Received on Deposit on Interest. Bills of Exchange negotiated, 
Letters of Credit issued by London Agents on Demerara free of charge, 

Raw Gold Purchased or Shipped on Oonsignment. 

Bills Collected and every other description of Banking Business transacted 


$926,520 


AGENTS, 


THE BANK OF AFRICA (LIMITED) 
ESTABLISHED 1879. 
Head Office, 113, Cannon Street, London. 
SUBSCRIBED CAPITAL eee ove £1,575,000 
Paid-up, £327,000; Reserve Fund, £277,138 
General Manager-JAMES SIMPSON, Cape Town. 
BRANCHES 


|MINES EXAMINED anpb 


'R. C. CAMPBELL-JOHNSTON. 


(OF SWANSEA, INDIA, AND THE STATES). 
Four Years in Bririsu COLUMBIA. 
MINING ENGINEER AND METALUURGIS. 
POSTAL ADDRESS: BOX 40, VANCOUVER, B.C. 
CABLE ADDRESS: CAMPBELL-JOHNSON, VANCOUVER. 
A.B.C. CODE. 
REPORTED on, 
AND MANAGED. 
Farnaces, Mills, and Mining Plants Planned and Erected, 


DEVELOrPED 


ORES BOUGHT AND SOLD. 


A. G@. CHARLETON,’ 
MINING AND METALLURGICAL ENGINEER, 


Memb. North of England Inst.of Mining & Mechanical Engineers, 
A.R.S.M., 


Mem, American Inst. of Mining Engineers, 





Address, Dashwood House, E.C, 


ASSAY OFFICE AND ORE TESTING WORKS. 
JOHN D. WARREN, 


(late Herpert R. EpMAnps) 
BERKLEY GROVE WORKS, 
BERKLEY ROAD, CHALK FARM, N.W. 

Gold and Silver Assays, 7s, Cyanide, Amalgamation, 
Chlorination, or Concentration Teste, inclading Assays, £1 each. 
Assays made of all Ores. 


Ww. PELLEW HARVEY, 


F.C.S., M.Fed.Inst.M.E., 
ENGINEER AND METALLURGICAL CHEMIST 


VANCOUVER, BRITISH COLUMBIA. 
Use A.B.O. and Moreing and Neal’s Codes, Cable Analysis, Vancouver, Oanada, 
Government Examiner under the Bureau of Mines’ Act. 
Canadian Agent of the Cassel Gold Extracting Company (Limited), Glasgow, 
Five Years in British Columbia, and for several years at Swansea and Redruth, 
Information supplied to Syndicates at moderate terms. 


MINING 





E. HENRY DAVIES, F.G.&., 
CONSULTING MINING ENGINEER, 
6, GREAT WINCHESTER STREET, LONDON, E,C. 


Author of “‘ Machinery for Metalliferous Mines,” 
Joint Author of “ Metalliferous Mines and Mining.” 
‘* Earthy and other Minerals and Mining.” 
Undertakes the INSPECTION and MANAGEMENT of MINES at home and 
abroad, and the introduction of approved Properties to Capitalists, 
Minerals of all descriptions purchased in large or smaii quantities, 


ROYAL SCHOOL OF MINES. 
TWENTY-THIRD ANNUAL DINNER OF THE OLD STUL ENTS, 
Friday, January 24, 1896, at the Criterion Restaurant, 
AT 7 P.M. 





For Fall Report, see “THs MINING JOURNAL,” Satarday, 
February 1, 1896. 


APPLEBY BROS., 
22, WALBROOK, 
LONDON, B.C 


DRY 
CRUSHING 
ROLLS 


AND APPLIANCES FOR THE 
AUTOMATIC rreatment or ORE by Tax 
— CYANIDE PROCESS. 
GOLD 


WITH 


MINIWN @: 
BRIEFLY DESCRIBED, 
HINTS TO INVESTORS, 
AND AN 
APPENDIX ON THE COLONIAL GOLD FIELDS 
Bry RICHARD J.M IDDLETON, 
F.GS E., ETC, 
ONE SHILLING. 
LONDON: 
Middleton's Mining Agency, Broad Street House, E.C. 


PRICE 


SOUTH AFRICAN GOLD MINES. 


SYNDICATE has been FORMED to send a Member of a well- 





Aliwal North, Cape Town, Cradock, East London, Grahamstown, Kimberley | 
King Williams Town, Oudtshoorn, Paar!, Port Elizabeth, Queen’s Town | 
Bethlehem, Bioemfontein, Fauresmith, Harrismith, Ladybrand, Winburg 
Durban, Newcastle, Pietermaritzburg, Barberton, Jobannesbirg, Klerke- 
dorp, Pretoria Vrijheid, Beira, Delagoa Bay, Buluwayo, Salisbury. 

The Bank issues drafts, makes telegraphic remittances, buys aad collects bills 

and conducts all kinds of eyes business ‘ 

Deposits received onterms which may be ascertained on application. 
R. G. DAVIS, Secretary. 


ESTABLISHED 1851 


SOUTHAMPTON BUILDINGS, CHANCERY LANE, LONDON, 
TWO-AN D-A-HALF per OENT. INTEREST allowed on DEPOSITS repayable 
on Demand. 

TWO per OENT. on CURRENT AOCOOUNTS on the mini 
balances, when not drawn below £100. 


BAVINGS DEPARTMENT. 


For the encouragement of Thrift, the Bank receives smail sums on Deposit 


mum monthly 








besides being open every day, is open 7 to 9 on Friday evenings. 
For farther particulars apply to Professor HUNT: NGTON, 


Per Index to Advertisements 


The Birkbeck Almanack, with full pirticulars, post free, 
FRANCIS RAVENSCROPFT. Manager, 


——— 





see Page 74, 


A known Firm of Mining Kugineers out to Sovth Africa to 
REPORT UPON and COLLECT ACCURATE INFORMATION 
concerning the most Valuable Mines, 

For terms of Membership in the Syndicate apply, “ Mintse 
Post Office, Nottingham, 


THE LIXIVIATION OF SILVER ORES 


HYPOSULPHITE SOLUTIONS. 
By C. A. STETEFELDT. 
Second Epirion, COMPLETELY REVISED. 

With Two Plates showing Construction of a LIXIVIATION PLANT 
Published and Sold in the United States and Mexico by the Author 
967, ALicke STREET, OAKLAND, CaLrroryra, 

Price, bound in Cloth, $5. 

For all other countries the Sale is conducted by 
CRAZ and GERLACH (Joh. Stettner), Freiberg 
in Sachsen, Germany, 

Pried 20s. net. 


Wor hiterary Centents see Page 66: 
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THE INGERSOLL. SERGEANT DRILL 60,, "* 








SEND FOR CATALOGUE. 





TELEGRAMS : 


“ENYAM, LONDON.” 





A. E. W. GWYN, Agent. 





, QUEEN VICTORIA STREET, 


LONDON, EC. 
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Special 


FRASER AND CHALMERS, 


LIMITED, 
Threadneedle Street, London, E.C. 





Works—ERITH, KENT, & CHICAGO, ILLS. U.S.A. 


DRY CRUSHING MACHINERY. 








Crushers and Fine Crushing Rolls. 





CYANIDE LPYLANTS. 





MAKERS OF ALL CLASSES OF IMPROVED 


Mining, Milling, Smelting, 
Concentration, 


and Leaching 
Machinery. 





Catalogues on Application. 











Mathematical Instrument Manufacturer 
To H.M. Government, Council of India, Science and 


Art Department, Admiralty, &c, 


MINING, SURVEYING AND DRAWING 


INSTRUMENTS 


OF EVERY DESCRIPTION, OF THE HIGHEST QU 
AND FINISH, AT THE MOST MODERATE PRicgs 


Price Lists post free. 
Address—Great Turnstile, Holborn, London, 


GOLD MEDAL, Inventions Exhibition, 1885 
1890 


» Mining ” 





THE 


\souUTH AFRICAN MINING JOURNAL. 


The Journal bas now entered its fifth year of publication. 


PUBLISHED WEEKLY IN 
JOHANNESBURG, TRANSVAAL. 
It is 


the recognised and official authority in South Africa on the mines 


of the country. 
of the Gold Mining Companies of the Witwatersrand and Matabele- 
land. Fall Share Market report with suggestions as to shares worth 
| purchasing. Trade and commercial information which will be found 
invaluable to European manvfacturers. 
tion ; 


It contains most reliable reports and information 


World-wide in its circala 
has twenty times larger circulation in South Africa than any 


| Earopean financ‘al paper published. 


HEAD 


JOHANNESBURG. P.O. BOX 963. 


+» payable in advance, 


OFFICE, 
Aoncal Sabscription, 30 


|For Advertisements apply to London Agents, 


STREET and CO., 30, Cornhill, B,C. 








THE WESTERN DAILY MERCURY. 
The Paper for News, 
The Paper for Advertisements, 
The Paper for the People, 
THE WESTERN WEEKLY MERCURY 

The Paper for the Household, 

These Journals have an enormous circulation throughout Devon 

and Cornwall, and are conveyed by specially chartered trains. 
OFFICES: PLYMOUTH, 


LIVERPOOL JOURNAL OF COMMERCE 
Is the best FINANCIAL and COMMERCIAL PAPER 
in the Provinces. 


Is now Enlarged to Eight Pages. 
Contains more Commercial and Shipping News than any other 
Morning Paper. 


tor, CHARLDS BIRCHALL, 32, Castlo Street, Liverpool 
sheets 7 Orrics,—88, GRAUBCHU NCH SrREET, 
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3s, Whitehall Piace, a Ragone 


AND 


JOHANNESBURG F. W. STOKER, Esq. 


AUSTRALIA Messrs. yay BROS. 
MANUFACTURERS 


Erith Irom octane. Erith, Kent. 


TASMANIA SALISBURY FOUNDRY Co. 


MINING MACHINERY of every description ELECTRICAL HAULING and WINDING PLANTS. 


ELECTRICAL PUMPING PLANTS. 


ELECTRICAL ROCK DRILLS. 


Plants have recently been supplied to the following amongst other Mines:— 


THE CHAMP D'OR DEEP LEVEL GOLD MINING COMPANY. 
THE CASSEL COLLIERY COMPANY. 

VILLAGE MAIN REEF GOLD MINING COMPANY, 

THE GOLD FIELDS DEEP. 

METROPOLITAN GOLD MINING COMPANY, 

MEYER AND CHARLTON GOLD MINING COMPANY. 
RUVODEPOORT DEEP LEVEL GOLD MINE COMPANY. 


Sole Manvfacturers of the NIAGARA CRUSHER, PULVERISER, AND CONCENTRATOR, 
and better Work than five head cf STAMPS, Costs half the Price. Uses balf the Power. 


MAY 
GEORGE GOCH 


SALISBURY JUBILEE 
MOODIES GOLD MINING EXPLORATION 
WITWATERSRAND GOLD MINING 
FERREIRA GOLD MINING COMPANY, 
NIGEL GOLD MINE COMPANY. 


The most Saccessful MACHINE in the WORLD. A 5-foot QUARTZ MACHINE will do more 
Repairs do not exceed 24 per cert, per annum on first cost, 


CONSOLIDATED GOLD MINING COMPANY, 


GOLD MINING COMPANY. 
JOINT MILL, 
COMPANY 


(LIMITED). 
COMPANY. 


Any Ore however Refractory is speedily reduced to a Uniform Power of any desired fineness, while the CONCEN’rRATOR SEPARATES THE VALUABLE ORE FROM THE MATRIX 


WITHOUT EXTRA POWER, 


EASTON, ANDERSON, and GOOLDEN, Limited, 3, 


Telegrams EGYPTIAN, LONDON, 


Whitehall Place, S.W, 


Telephone: 3695, 








“DAW” 


THE ROCK DRILL. 


Highest Award, International Mining Exhibition, London, 1890. 
Highest Award and Medal, World's Fair, Chicago. 


END VIEW IN PATENT CRADLE. 





PATENT QUARRY BARS AND TRIPODS. 





Improved Tunnel Air Compressing 


Columns. Machinery. 
Steam and Air Hauling and 
Hose, Winding Engines. 





Kohinoor Steel 
for Rock Drill and Miners’ Borers. 





On view at the Offices, where Catalogues, Fstimates, and all Particulars 
can be obtained on Application. 








Patentees 
and Sole 
Manufactures, 


11, Queen Victoria Street, 


A, & L. DAW, LONDON, E.C. 


Registered Telegraphic Address, ‘‘'GULDNES, LONDON.” 
A.B.C. Code. Fourth Edition. 








Showing bow simply the wear Representatives in South Africa; 
in Guides is Automatically Representative we 
taken up. Australasia: 


Messrs. BROWN & McKENZIE, Johannesburg. 


Mr. BENJ. K. MORTON, 97, Queen Street, Melbourne; 17, 
Post Office Chambers, Sydney. 








Tsc HUMBOLDT ENGINEERING WORKS C° KALK, xu COLOGNE, 
“3 MINING, ORE DRESSING, & COAL WASHING PLANT. 


Reducing, Concentrating, Sizing, Screening, Elevating, Conveying, and Loading Machinery. 






































PATENT —_ HIGH-CLASS 
LINEENBACH TABLES Section of a Lead and Zine Ore ENGINES, 
ichi Shi is. — ms Dressing Mill supplied, Bt am Boilers, I k, 
For enriching Slimes and Sanc —y Capacity 300 tunsin 10 hours, Winding adn ead 
Btone Breakers, Stamp Batteries, Orushing = a : Pumping Plant, Air Com. 
Rolls, Disintegrators, Burr Stone and Edge HE - H pressors, Percussion and 
Runner Mills, Schranz’, > ——— . Rotary Rock Drills, Guibal 
Heberle’s, Umfrid’s, Ball and =F} \ i. N ‘ae Fans, Ventilators, Cages, 
other Mills, Trommele,Jiggers, VV =be — Skips, Keeps, Tipp ers, Con. 
Raf. Wheels, Spitzkasten, = x 7s oa - bo“ NE: veyors, Elevators, Lifts 
Bpitzlutten, Percussion, and eee ge : — Picking Tables and Bonde. 
— — : mer 
Belt Tables, / “ a ~0 - 7 < Spiral Screens,Chain Haulag 
/ i 2S — fa: 
PERFORATED elas EXPERIMENTAL 
PLATES. a PL4NT 


WN 


All kinds, in all Metalr. For testing Ores, &c., at Kalk. 


Over 300 complete Ore and Coal Dressing I lants supplied, capacities up to 500 and 20CO tons por 10 Hours, respectively. 





“ACCIDENTS TO LIFE & LIMB, RAILWAY ACCIDENTS, 
EMPLOYERS’ LIABILITY, 


INSURED AGAINST BY THE 


RAILWAY PASSENGERS’ ASSURANCE COMPANY, 


Established 1849, CAPITAL £1,000,000, COMPENSATION PAID, £3,600,000, 
64, CORNHILL, LONDON. A. VIAN, Secretary. 


THE INDIAN and EASTERN BRGIBEES. | EL MINERO MEXICANO. 


| The Mining and Industrial Journal of Mexico, 
ESTABLISHED 1873. 
Pablished in the City of Mexico every THURSDAY, 





AN 
ILLUSTRATED WEEKLY JOURNAL 


FOR 
ENGINEERS IN INDIA AND THE RAST. 


The INDIAN AND EAST ERN ENGINEER contains the 


authentic informat latest and most 


Language. 


ia iodination ic on on all subjects connected with Engineering enterprise in the Spanish 
as : . 
Correspondence invited on any sub Taken by Mine Owners, Capitalists, Manofactarers, Merchants, 
: hich b - : : : 
fession, ES Se ae ta ot Sateen tn Gn gee the richest and most liberal people, all over Mexico. 


RATE OF 80 ’ 
INDIAN AND EASTERN ENGINE Owe “wtwwu:,, THE BEST ADVERTISING MEDIUM. 
Teast nn Bates. Bo.5) | Yearty hte ates. MEXICAN PATENT & TRADE MARK AGENCY, 
. early ° 
™ Published at 187, Canning Street, Caloutta. A, Independencia No. 1, City of Mexico. 
ndon Office: 28, Victoria Street, Westminster, 8.W. RICHARD E, CHISM, M.&., Editor and Proprietor, 








DELTA METAL 
FOR ALL ENGINEERING WORE, 
STRONGER AND MORE DURABLE THAN STEEL, 


Specially Adapted for MINING WORK 


on account of its very high Resistance to Corrosion. 


DELTA # 


FORGED, STAMPED, ROLLED, DRAWN. 
For full Particulars and Prices apply to 


THE DELTA METAL COMPANY (Ltd). 
110, Cannon Street, London, E.C. 


Coagrames :--“ DeLTA,” London, sist EE No, 11292. 


NEGRETTI AND ZAMBRA’S, 


SURVEYING & MINING reeenvitdiiere. 





CAST, 





‘| Theodolites, Levels, Circumferenters, Miners’ Dials, 


Compasses, Drawing Instruments, Levelling Staves, 
Barometers, Thermometers, Air Meters, Binoculars, 
Telescopes, &c, &c. 


ILLUSTRATED PRICE LISTS AND ESTIMATES POST FREE TO ALI. 
ARTS OF THE WORLD. 


NEGRETTI & ZAMBRA, 


Scientific Instrument Makers to Her Majesty the Queen and 
British and Foreign Governments. 


88s, HOLBORN VIADUCT. 
BRANCHES: “. Cornhill, and 122, Regent Street, London. 





THOS. w. WARD, 











SHEFFIELD. 

All sections light, Tracings with 
ana heavy. Quotations. 
RAILS ACCESSORIES 

NEW and Sulbeeeaniinesat> 


SECOND-HAND, hand RAILS. 





——— 


JOISTS, GIRDERS, COLUMNS, &c. 


Locomotives, Cra :nes, Boilers Tanks, and 
MACHINERY of every Description. 


Buyer of SCRAP in all PARTS of the UNITED KINGDOM. 
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REVOLUTION IN ROGK DRILLING 











“OPTIMUS” COMPOUND ROCK DRILL 


Consumes 40 per cent. less Compressed Air than any other Drill at the same time giving the most effectual results, 


AIR CcomPpvrRESSOoOrnS, 


WITH COMPOUND AIR AND STEAM CYLINDERS, 
Fitted with SCHRAM’S Inlet and Outlet Valves giving the greatest efficiency. 


“SCHRAM’S” IMPROVED ROCK DRILLS, 


SUPPLIED TO THE INDIAN, COLONIAL, AND OTHER GOVERNMENTS. 
2500 IN USE IN ALL PARTS OF THE WORLD. 


Hand-Power Diamond Prospecting Drills, 


ESTIMATES AND FULL PARTICULARS ON APPLICATION. 


RICHARD SCHRAM & CO., 17a, Great George St., Westminster, S.W. 


TELEGRAMS “S HRAM, LONDON,” Al, A.B.C. and The Engineering Telegraph Codes Used. 


FRIED. KRUPP GRUSONWERK 


MANUFACTURERS OF 
1. Chilled!Cast Iron, Cast Steel and Malleable Iron Articles. MAGDEBURG-BUCKAU. 
3. Machinery and Apparatus for treatment of Ore of all description. 
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STAMP BATTERIES. 


GOLD EXTRACTION 
MACHINERY. 
(Laszlo’ Amalgama- 
tors giving 20 to 40 
per cent. more Gold 

than others). 





Patent Ball Mills. 
(Dry Crushers). 





ORE - CONCENTRATION 


DRY SEPARATOR 


SILVER EXTRACTION pad 
PAPE-HENNEBERG. 


MACHINERY. 











3. Disintegrating Machinery of all kinds, such as Patent Ball Mills for Ores, Quartz, 
Cement, Basic Slag Grinding, &c. Excelsior Mills for Food Products, also for 
Tanneries, Chemical Factories, Sugar Factories, &c. Stone Breakers, Roller Miils, 
Crushers, &c., &c., Runners, 

4. Whole installation for Cement, Porcelain, Emery, Manure, Gypsum, Bone, & Ore Mills. 

\HYDRAULIC PRESSES. LEAD PIPE PRESSES. COMBINED COFFEE GRINDING 
: AND CLEANSING MILLS. ROLLS FOR ALL METALS, CRANES. RAILWAY MATERIAL, 





CATALOGUES IN ALL LANGUAGES. 


SOLE 
AGENT: 


“ CHAMPION ” 


ROCK DRILLS 


Have all the latest improvements resulting from 19 
years’ practical experience in constant work, 


Unrivalled for efficiency and durability in 
Sinking Shafts, Driving Levels & Tunnels, 





THE CHAMPION ROCK-BORER 
AND AIR COMPRESSOR CO. 


8 LE PROPRIKTORS AND MANUFACTURERS, 


E. P, and H. P. VACHER, 
MAKERS OF ROCK DRILLS, AIR COMPRESSORS, 


7 | TURBINES, WATER WHEELS, WATER MOTORS, RAMS, 


A*D OTHER 


MINING MACHINERY. 
63, Queen Victoria Street, 


LONDON, 





“TURNSCREW, LONDON.” 


TURBINES. 


E*ACTS! 


Unlike other Turbines, 
with from 12 to 24 water 
inlets to supply it with 
water, our LITTLE GIANT 


Telographic Address: 











Gate onlv, so that no waste 
of water, power, and no 
stoppages takes place owing 
to small rubbish lodging 
in the gates as in other 
types of turbines, 


FULL PAKTICULARS SENT FREE, 


Ss. HOwSES, ®"0surc 
64, MARK LANE, LONDON, 


NORTH QUEENSLAND REGISTER 
THE LEADING NORTH QUEENSLAND WEEKLY. 
PUBLISHED AT CHARTERS Towers, NORTH QUEENSLAND, 
MINING A SPECIALITY, 

Subscription £1 4s, per annom ; including postage to Great Britain, 

£1 5s. per annom. 
Address communications to— 
Tue NorRTHuERN MINER PRINTING AND PUBLISHING COMPANY 
CHARTERS TOWERS, QUEENSLAND, 





Little Giant Turbine, 








W. STAMM, 3, EAST INDIA AVENUE, E.C. 








ror PURE ALUMINIUM 


98 to 994 per cent. (98 per cent. minimum guaranteed) in 


INGOTS, STICKS, & ROLLING SLABS ; 


ALSO FOR 
SHEETS, &c., AND 
FERRO-ALUMINIUM. 


HENRY 
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R. MERTON & 60, 


2, Metal Exchange Buildings, Leadenhall Avenue. 
LONDON, F.C. 


AGENTS FOR THE BRITISH ALUMINIUM COMPANY, LIMITED; 
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HOLMAN Bros., Camborne, Cornwall. JOHN DAVIS & SON, 


ESTABLISHED 1839- 118, NEWGATE STREET, LONDON, E.C. — 
Patentees and Sole Makers of ELECTRICLIGHT & TRANSMISSION OF POWERPLANTS 











WORKED EITHER BY ELECTRICITY OR COMPRESSED AIR. 
OVER 500 IN USE. 
FULL PARTICULARS UPON APPLICATION 
aera ) 


TAR CORNISH” ROGK DRILL and “THE CORNISH” COMPRESSOR, jJetitey Machines for Undercutting, Coal, 








CABLE 
FUSES, High or Low Tension, 





REVISED CaTALO Ut UPON APPLICATION. 
Sec, A. MATHEMATICAL, MI ING INSTRUMENTS, MINERS’ LAMPS, &¢ 
Sec, B, ELEC? |‘ AL PLANTS AND FITTINGS. 


et SAFETY FUSES 
RECORD OF WORK DONE (NON-ELECTRIC). 

SAMPLES AND PRICES UPON APPL ° 

ck Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS . ICATION 


At Botalla A. B. ©, Cable Code, 4th Edition. 
a rose 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour ' 


‘rove, sunk, an THE GLASGOW HERALD 
. At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK (ESTABLISHED 1782) 


in EIGHT MONTHS , 11 FEET } Is THE 
1-RILLS started from the 150 FATHOMS level and put up in s . 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, and about midway drove| 8" O™S” © “BADING ADVERTISING MEDIUM 
1 FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface, 
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It is next to The Times and The Daily Telegraph, each of which 
Da iO LAE NTL LOLOL LILLIA AEE DELI: SORE LOE BSD it exceeds in extent of Advertising during several months of the year. 
——oeae—e—ssSssSsSmnmnM9aS90>9 = |It is unrivalled among Daily Papers for the completeness of its 
E timates for ROCK BORING PLANT and GENERAL MINING MACHINERY Reports of the Mining and Metal Markets, besides Commercial and 
A lication General News for all classes of the community. ; 
on App . HEAD OFFices: 65-69, BUCHANAN STREET, GLASGOW. 
LONDON OFFICES: 65, FLEKT STREET, 





London Offices: 7 and 9, LEADENHALL BUILDINGS, E.c. 
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AWARDS: CRYSTAL PALACE, 1890; TASMANIA, 1891; KIMBERLEY, 1892. 


CONCENTRATION. 


The Clarkson-Stan field Concentrator (Limited). 














In the CLARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 
to a minimum; the loss of Mineral through water-borne Slimes is obviated. 


OUTPUT i: TO 2 TONS PER HOUR, ACCORDING TO SIZE OF MACHINE. 


CONCENTRATOR TO BE SEEN IN OPERATION AT THE COMPANY’S ONLY ADDRESS 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


The Machine is superior to Sieves for Sizing Homogeneous Substances, such as Emery, Sand, and Powders, and may be used to 
great advantage in the preparation of Ochre. 


N.B.—The owners of the Carndochan Mine, near Bala, North Wales, will, by arrangement, show their CLARKSON-STANFIELD plant working 
on a Refractory Low Grade Gold Ore. 
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a » fication £100. Remuneration £10) per annum each; Chairmin £50 extra, with 
N E W i A T t N T S e 5 per cent. of the net profits—divisible. 
ies ° . Shamrock Gold Mining Company (Limitod). —R sgistered January 10 
— 


by Ashurst, Morris, Orisp and Co,, 17, fhrogmorton Avenue, Oapital £100,020, 

: : divided into 100,000 shares of £i each. Object; To adopt and carry into effect 

LIST of APPLICATIONS for Now Patents relating to Mining } an agreement expressed to be made between John Morison and Thos, 8. 

Metallurgical, Engineering, Kailway and kindred matters, NEW REGISTRATIONS, | Maishall, of the one part, and this company of the other part,and to acquire, 
specially compiled from official sources for tho “Mining 











prea =r work, develop, carry out, exercise, and turn to account ang gold mines, 
“ . es ° ° mining right d auriferous lands, &c., in Australi ¢ elsewhere, 
Journal” by Me Rayner and Company, Patent Agents, | I | ‘HE following are among the joint-stock companies registered b ~ ae or py fe and omelting c mpue query. fue p tony La Aad 
37, Chancery Lane, London, W.C., who will forward all in. at Somerset House since our last notice :— whom there shall be no -t less than three ser more than hve—are to be 
i i ion. elated by the signatories, Qaislification, £250. Rea ion, £ 
formation regarding them free un application Bassot Mires (Limited).—Registered Janusry 9 by Robbins, Billings, and | ,, a nA. a she, Boal , —~ 2 se a ee per 
ae Co., Surrey House, Victoria Embankment, W.C, Crpital £100,0)), in s cent. Cividesus uss Os0u ystd—.lae same b) Be dasfsitve. 
ie — hares, Objects: To acquire, either by way of amalgamation or otherwise, the 
40 8 14, Alderney Road, Mile End, London.—Silver alloy. cman undertabings of the unlimited companies known respectively as the | — 
; ; Wheal Basset Mine and the South Frances United Mines, the same being 
= aie et pedtine einai ats Seaten. -teaguevomnate on She Segoe registered under the Companies Acts of 1862 = at os cog by purchase ® 
iw : >» ther rights, grants, leases, con- 
97 Liewellyn W 4 . Jatheart, Glasgow, | or otherwise any mines, mining, water, or o h » 
= Eegedromante to nbd mantan te thn nenenatine of ahaa ~ 2. | cessions, metalliferous land, &c., in the county of Oornwall or elsewhere, and ® 


1°2 Greenwood Batley, 56, Low Street Keighley-—Improvements in means to win, get, quarry for, crush, smelt, calcine, refine, dress, amalgamate, mani- 
’ . y: 


for preventing and removing incrustations in and from steam | pulate, and prepare for market ores, metals, minerals, &o., of every description. FOR MINE, QUARRY, RAILWAY, AND ENGI: 


The first directora—of whom there shall be not less than five nor more than 


202 Belts Pisset, t. Bresate chan Ccancers bene Lenton. —tihqreve: (18-0009. B- Bolitho, M.P 7. R Bolitho, J. G. Bone, G, Ourtor, J. 0. Daubur, NEERING WORK, STORES, &c, 
ain 7 . » = “es 5 pod, A. Lanyon, J. Mayne, F. Oats, H. Olds, H. Trem ,an + « — ee 
ments relating to the treatment of metals and to products resulting P. B. Henw . : + ike o 
th an Williams. Qualification, £>( 0. Remuneration by the company. ‘ sat : ‘ 
203 Emi'e Piet,’ Bream's 5 lldings, Chancery Lane, London.—Improve- A. T. Frampton (Limited).—Registered January 9 by Dale, Newman, #,* We shall be obliged by being promptly placed in possession of particulara 
ments in the qrentenent of tees nad ebeat . ame 2 ‘ and Hood, 75 and 76, Cornhill, B.O. Capital £50,000.in £1 shares, Objects ; regarding contracts open for competition, and of the results of successful 
206 William Phillips Thompson, 6, Lord Street, Liverpool.—Improvements in | To acquire any lands. estates, buildings, and other property in the county of tenders, In the latter case contract prices should be given, 


or , Hampshire or clsewhere ; to develop and turn to account the same in such 
4 Hey tees apparatus for sinking shafts, driving tunnels, rene as the company shall see fit a generally to — = all = ed of Phe date given is that by which tenders must be delivered, in ly all further 
i t oti timber importers, builders, builders s that O% ear ones 
= we YS Serna Gwest, Sisend. Lenéss nes poet age er poe Ng yen he teen The first directere—ot whom tnformation can be obtained on application at the addresses given. In applying 
; , , - ” 
other boller aaron | ge on Caan Ss Heer ae there shall be not less than two nor more than five—are to be elected by the for such the name of “ The Mining Journzi™ shou'd be mentioned as the originad 
244 Ferdinand Theodor Franke 'S7, Barton Arcade, Manchester —Improvements | signatories, Qualification not specified, Remuneration to be fixed by the of the information, concerning which further particulars are required, 
ia and connected with a li tempering furnaces, —January 4, | Company. - : aaa, 
26) Richard Heder Radford, 15, 8t. James's Row, Bhefficld..- Imerovements in New Zealand Exploration Company (Limited). Registered Jan. 19, HOM# CONTRACTS. 
steam generators.—January 4 ° by lips, COommings, an ason, 14, Sher vane, B.0, ; ’ ,200, ss ha lillie 
803 Oeell O1 . divided into 125,209 shares of £1 each, 200 of which are founders’ Objects: To wary 20 (Cardiff) —For the supply of steam coal for the 
“ Bulldinge Ole i ya et ~ eo acquire all or any properties, mines, mining, water, and other rights, grante, ir Con. — Tor halt-year ending Jane 30, 1896, for the Corporation. 
pocanas Fe one "y mee London — yee 8 . plant a leases, Claims, concessions, options, metalliferous land, &c,.the property of the SrcaiGentions may be seen, and forms of tender obtained, on application at the 
ne a New Zealand Syndicate, upon the terms of an agreement made January 9, be- | office of Mr. W. Harpur, M.I,C.E., borough engineer. Bealed tenders, 
tween the Compagnie Francaise des Mines d'Or et d’Exploration of the first | 0 aorsed ‘ Coal for Electric Lighting Station,” to be delivered at the office of 
SPECIFICATIONS PUBLISHED. part, the Banque International de Paris of the ccsend Pert. the Wenere Aue Mr. J. L. Wheatley, Town Clerk, Town Hall, Cardiff, by 20th inst. 
17,549, Maccallum, | ° ic | tralian and General Association (Limited) of the third part, Biron Jas. de | , erties he supply, at sach times 
seman ib 08, Sth non sont ee: 2.7 Hey rang | Misha Ue fart Patan yar ms ect Cae al | ag ones goannas Sey fea ret, col sd enue st pe om Ge gual 
metale, 1895 ; ; ju : ys 90.84 | fifth part; to develop, work, and generally turn . | ane ’ wp. 
genercters, ete’ ” Bunjamen, steam boilers, 1892; 20,641, Baird, steam } bP to ons manner os the company shall see fit, and to carry on the | to be named) at their oe B = Sehosts, tes one, year Commons Coke,” 
The above . if | business of a mining, milling, smelting, and metallargical company inall or | for the Bideford Schoo! B = ~ ark, Bideford by find inst 
eee eons published may be had of Messrs. Rayner and Oo., 37, | ang of its brancbes.—The first directors—of whom there shall not be less than | to besent to Mr. Charlies Hole, clerk, Bideford, 03 : 





Chancery Lane, London, at 10d. each, including postage, four nor more than 10—are Baron Jas. de Hirsch, Ls Comte de Oamondo, J. Bridge, March 8 ( Bucharest).—For the constraction of 2 aay = —- 
: SS Sa —- —-—-- _ — -— - Kulp, R. G. Levy, J. H. Lakach, and B, May, Qualification, £250, Remu- | over the River Doranec, Estimate, 82,802 francs. Parti culars from the 
aaah 7 neration, £10) per annum each, and § per cent, of the net profits —divisibie Ministry of Public Works, Bucharest, Roumania, 


CRITICISM WILL FO 3TER TALENT,” is an adage too well known to need ld (Limited).—Registered January 10 by Learoyd, James and ; s, March 10 ( Bucharest).—Tne Roumanian Ministry of Pablic 
dilating Upon, especially as it is oman oo speak at something which for Bo yh Street, B.C, Capital £75,000 in 75,00) shares of £i each. Ob- wg niver Works, invite tenders for river conservation ani defence works ou 
oe years has defied adverse criticism. Holloway’s Pills and Ointment, as | jects; To adopt and carry iuto effect an agreement made January 10 between the the banks of the Trotusch. Estimate, 52,329 francs, 
ster! oe remedies for all complaints, are more familiar than “ household words,” Albert Mines Syndicate (Limited) of the one part, and J. Smith, on behalf of : 21 (Bu Lancs.).—Tor iron castings required during 
Leing !n constant dally use by thousands of people, who look apon their | this company, of the other psrt, for the acquisition of certain gold mining pro- Castings January 1895. for the Waterworks Committee. Particulars 
possession as a positive necessity, Leading medical authorities advise their | perties, grants, leases, claims, concessions, rights, options, &c., in West | yearending Devembe — ba dbtained on application to Mr, Thomas Rigby, 
i as reliable medicines in times of need, Asa certain cure for all skin | Australia or elsewhere, to develop and turn to account the same, and to carry and forms of nent BF Line, Bary. Tenders, endorsed ** Tender for 

4 Isenses they are unequalled, whilst for bile, sick headache, stulency, | on the business of a mining, milling, smelting, and metallurgical company ia | waterworks a to be sent to Mr. John Haslam, town clerk, Corporation Offices 
ndigestion, and ail liver and stomach disorders, it has been truly said they | all or any of its branches. The first directors—of whom there shal! be not less Iron Castings,” to de sen . ’ 
worth thelr weight in gold, than three nor more than seven—are to be elected by the signatories. Quuil- | Bury, by 21st inst. 
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QUICKSILVER MINING IN THE DISTRICT OF 
_ GUADALCAZAR, STATE OF SAN LUIS POTOSI, 
MEXICO.” 

2 — 
é _ By HENRY FP. COLLINS 

(Continued from page 59.) 
URIOUSLY enough, however, the largest and most important 
ore body yet discovered is not situated on the course of 
‘this fissure, and so long as it dips steeply it is neither 
very wide nor does it carry any great quantity of quicksilver, 
although where it more nearly cincides with the stratification 
workable ore bodies are in many places developed in the beds 
of gypsum or directly upon them, examples of which are 
shown in thasections (Sta. Elena, No. 2, and San Pedro ore 
bodies). M6st of the ore bodies worked during the past year 
or twaq,belong to this series, which we may call the normal 
series ; it is characterised by its general occurrence between a 
footwall of gypsum and a hanging wall of fault-breccia, or 
entirely, enclosed in gypsum, but at no great distance from the 
junction; and by.its gentle dip to the west; the great ore body 
not belonging to this series (Sta. Ana and San Guillermo) 
occurring between limestone beds, or with a limestone foot- 
wall, and dipping to the north-east. 
There is & great difference in the mineralogical composition of 
the two series. Thé normal series is marked by the preponder- 
ance of the ores known as “ negros” (metacinnabarite) and 
“ fierroso;” which, where both walls are of gypsum, occur as 
nodules of varying size mingled intimately with amorphous gyp- 
sum and a little crystallised selenite, and, where the hanging 
wall is of fault rock, occur as larger masses, but mixed with 
common clay and with fragmentary matter from the hanging 
wall itself. Cinnabar is comparatively rare in the thicker ore 
bodies of this kind,..only showing where the stringers 
branclt ont andi‘bééomée thin. Native sulpher in small 
quantityis “of frequent occurrence, and native mercury 
also is sometimés' met with, but as a rule only near the 
outer fringe of an ore body, Fluor and barytes seem to be absent 
from tlfelarger oré bodiesof this series ( Sta. Elenaand San Pedro), 
though'the? are found in thin stringers extending towards the 
limestone. In La Fe, for example, where the silicious limestone is 
very near, and is actually reached in the floor of the workings (vide 
longitudinal section X Y Z, and cross-section E F), the charac- 
teristic composition of the thin stringersis a mixture of quartz, 
fluor, and barytes; the first preponderating, the second being 
always present though in much smaller quantity, and the third 
occurring very locally. Sprinkled throughout the stringers in 
variable but always small proportions arecinnabar (both varieties) 
and the ore known as “ acerado” (guadalcazarite ?), metacinna- 
barite being extremely rare in these thin stringers and “ fierroso ” 
unknown. In the great Sta. Ana-San Guillermo ore body (vide 
cross section EF) the preponderating constituent is quartz, 
selenite being abundant io large masses and purple fluor 
in small cubes. Native sulphur and orpiment are found in 
small quantity, but barytes and calcite are conspicuously 
absent. The principal quicksilver ore is “ fierroso” 
of low de, which is found intimately mixed with 
quartz mm o- selenite, and also in richer nodules, completely 
surrounded with selenite. Cinnabar is also common, both 
spotted through the quartz and filling “ vughs” in the selenite, 
but metacinnabarite is comparatively rare. From the relative 
ition of the crystalline aggregates of the different minerals 
it is evident that the fluor crystallised first, being followed by 
the quartz, while the selenite in each individual aggregate 
crystallised last. No quicksilver mineral has ever been found 
enclosed in fluor, but both cinnabar and “ fierroso” are found 
indiscriminately in quartz and selenite, so that it may be con- 
cluded that the same solutions brought all tbree minerals, and 

that the crystallisation was probably rapid. 


Mode of Working. 
In the early history of the English Company owning 


the Trinidad Mines, nothing definite being known abont 
the trend of the ore bodies or their connection with 
a main fissure system, it was necessary to carry 


forward a network of exploratory workings in the presumed 
general direction of the ore-bearing zone, cutting out the 
ground into rectangular blocks so as to be sure of finding any 
ore bodies appearing at the then lowest adit level, called the 
Augustias Jeyel. As soon as stringers of ore were found, or 
stringers of the soft substance described as “panino,” and 
recognised by the native miners as the forerunner of quick- 
silver, even if containing no trace of metal, workings were 


stringer, 6 inches thick, between walls of gypsum; during the 
next week appear asa solid lode dipping 45°, and 2 or 3 feet 
thick; and after a few days dwindle down to a thin stratum 
only a few inches thick, extending horizontally across the face of 
the working, and trending upwards from the ground previously 
removed towards the surfaco. It is worthy of mention that while 
thin stringers are found dipping at any angle from horizontal 
to vertical,the large ore bodies found lie mostly very flat. 
The stringers, however, are so extremely irregular that it 
is impossible to run levels whic’; shall follow their course 
and be ia the stringer nearly all of the way, still less to stops 
out regularly from these levels. All that can be done is to 
runa few main levels at each horizon for discovery, extrac- 
tion, and ventilation purposes, and then connect the irregular 
s'ringer workings with thee as often as may be 
nacessary for conveuie tly getting the ore or for ventilat‘on, 
stoping overhand whenever possible, and carrying out on men’s 
backs the ore and deads from the stopes to the shafts for being 
hoisted to the adit level, or to the nearest “ pass” where they are 
shot to the levels and trammed. 

It may be mentioned here that the cost of carrying staff on 
men’s backs, either up a stepped incline or up ladders of notched 
poles, is nothing like so great as might be supposed, when it is 
done by men accustomed to the work like Mexicans or Peruvians. 
It is quite common for ordinary mine labourers (most of them 
half-grown boys) to carry day after day, in sacks made of 
hide cr woven from the aloe fibre, over 1 ton of ore or 
deads per man up a vertical height of 100 feet, and this 
with almost equal facility if the ascent isin an almost per- 
pendicular direction up ladders made of notched poles, or u 
long stepped inclines of from 300 to 400 feet long; the wor 
done being thus over 100 feet tons per man. At Guadalcazar 
the rate of wages for this amount of work is 374 cents, which 
brings out the cost to 37-100ths of a cent per foot-ton, or in 
English money at 2s. 6d. the dollar, 1-9th of a penny per foot- 
ton. Comparing this with England, we find that in Corn- 
wall, hoisting with a windlass in wiozes underground from 
depths of 10 or 12 fathoms ests about ls. to 1s. 3d. per ton, 
or (say) 1-ith of a penny per foot-ton, which is very 
nearly double the cost at Guadaleazar, though it would 
figure out about the sime in each case, taking the dollar 
at its old value of 4s.5d. Itis, at eny rate, evident that 
this method of hoisting stuff underground, though primitive and 
clumsy, is not specially costly; while it possesses the great ad- 
vantage of readily adapting itself to the mining of extremely 
irregular stringers and pockets of ore sparsely scattered through 
barren rock; a cise probably of commoner occurrence in Mexico 
than anywhere else. 

Where the ore bodies occur between beads of gypsum (as, for 
example, in the Sta, Elena main stope and San Pedro workings), 
the whole of the ore may sometimes be taken out without the 
use of timber and without filling, Jarge chambers being left 
standing in the gypsum. More frequently, however, the 
larger ore bodies are found to have a footwall of gypsum and a 
hanging wall of soft fault-breecia (Sta. Elena No. 2) or of 
fissured, looss, and treacherous limestone (Sta. Ana and 
San Guillermo), and in these cases a system of filling 
er stowinz was adopted by the author, rongh dry stone 
walls being built up from the footwall and filled in behind 
with the smaller “ deais.” Inthe cas» of the hard ore bodies, 
where much of the gangue is quartz, theso walls could 
generally b> built of the waste selected from the ore body 
itself; but in the case of the soft ore bodies gypsum had to be 
specially quarried underground, in order to afford suitable 
material. Of fine deads for filling behind the walls there 
is no lack, for all the irregular stringer workings yield 
large quantities, ani it is always much more con- 
venient to use it as filling underground than to raise 
it to adit level and tram it a distance of 500 metres to cay- 
light. In this way the working of extensive chambered ore 
bodies from 10 feet to 20 fect, and in one case even 30 feet hivh, 
with treacherous roofs, was easily accomplished with a mini- 
mum of danger, the necessary permanent man and air ways 
through these great filled chambers being preserved by means of 
timbered passages formed of complete setts, including sills, which 
were placed as close together as might be thought necessary, 
often for short distances in bad places with the setts almost 
touching each other. On first coming toa large ore body it was 
usual to work out the richer portions in narrow sections or 
chambers of irregular shape, but otherwise resembling the 
“ bords” or “ stalls” in a colliery, leaving the poorer and harder 
portions as great pillars to support the roof. As soon as each 
section reached the roof, or attained a height of 10 feet to 
12 feet in cases of ore bodies thicker than th‘s, all the stuff 
broken was picked over, the coarse ore and the fines being 
sent to surface for selection, while the coarse waste was 


left behind. The filling was then continued with any kind 
of deads, so that the men might take off another slice, 
and so on til the top of the ore body was reached, when 
the whole of the excavation was “stowed” as thoroughly 
as possible with deads and another section of the ore body 
attacked. Last of all the pill:rs were attacked, and so the 
whole of the chamber emptied of ore and packed with deads, 
except certain portions too poor for removal, and one or some- 
times two man weys, which could generally be arranged to pass 
along the outer fringe of the chamber, and with the floor and 
one side in bard rock, so as to save timber. 

(To be continued.) 





































driven on the stringers themselves, either horizontally or 
more generally downwar4, in steps, following the best parts 
of the stringers. Frequently hundreds of feet had to be 
driven on these strinzers without result, and it often 
happened that when ore was cut it would come in unex- 
pectedly and disappear as suddenly. Large sums of money 
were spent in explorations of this kind during the years 1891 
and 1892 without any eubstantial result’, till in December, 1892, 
bonanza was struck in the shape of large bodies of soft, rich ore 
averaging 5 per cent.; over 1400 tons of this class of ore were 
treated in the furnaces in the five months, from January to May, 
1898, prodacing over 113,000 Ibs. of quicksilver, worth at the 
then price about $100,000, the cost of production being at most} = ~~ 
$30,000. Instead, however, of the profit being saved for vigorous | ~~~ 
development of the mine, it was frittered away during the 
subsequent 12 months; little being done beyond opening 








Bosnran Mines AnD Miners.—In the year 1884, when the 
construction of the Narenta Valley Railway was commenced, a 


up a good adit (Nivel Zero) 20 metres below the} coal mine near Mostar was opened by the Government, but in 
Augustias level, and the commencement of two main| consequence of frequent floodings it was abandoned in 1887. 
shafts below the level of this new main level. The large | Tho coal from Kreka,as well as from the Zenica Mine, is mostly 


bodies of soft, rich ore first opesed up soon gave place to 
smaller ones of poorer and harder ore; and though the ton- 
nage mined increased, its average grade diminished gradually 


consumed in Bosnia, but there is at the same time a not incon- 
siderable exportation to Austria-Hungary. The Kreka coal, in 
the first place, supplies the needs of the Bosnia-Bohn Railway, 


till when the author took charge in 1894, the ore obtainable the salt works, and other industrial establishments at 
averaged but little over 2 per cont, Explorations were carriedon|Tyzla, and the sugar factory at Usora, near Doboj. 
a’ong the same lines, the main development tunnels anderosscuts|Some thousands of tons go yearly via Brod to 


being contivued through the hill, and every stringer of “ panino” 
cut was followed till it dwindled away ; while extensions from all 
the ore bodies were carefully prospected, and the two shafts which 
had been already sunk about 30 metres below the main adit level 
were deepened to the 60 metre level, and drivages commenced at 
that level. In spite, however, of all efforts to find new ore 
chambers, those previously discovered became _ practically 
exhausted before new ones could be found, and the steady 
production of 40 flasks of quicksilver per week, which was the 
average during the first nine months of 1894, could no longer 
be maintained. It would appear that the present workings are 
in a belt of ground corresponding with a poor zone of the 
principal fissure, and it is probable that explorations will 
have to be undertaken at a considerably greater depth before 
new discoveries of an important nature can be expected. 

It will be readily understood that no systematic method of 
mining is possible i Baa the ore stringer being followed may, 
during one weck, present the appearance of a nearly vertical 


Slavonia, but the delay and expense of transferring the coal 
from the narrow-gauge trucks to the broad-gauge ones at 
Brod is a great drawback to the trade. A certain amount also 
goes to Siekovac, on the Save, whence it is shipped in Govern- 
ment steamers to various places along the river. The men em- 
ployed in the mines are either natives of the country—Mussul- 
mans as well as Christians —or miners who have emigrated from 
Austria-Hungary. They seem to work together in perfect 
harmony, although the operations are im: oded by the feast days 
of the various sects and religions. The native workman is 
physically well suited to the work, and he is abstemious and 
intelligent. When he has once learnt his work he is in no way 
inferior to other European workmen, and is, therefore, paid the 
same wages. At piecework a miner gets from 1°50 fi. to 1°70 fl. 
(2s, 6d. to 2s. 10d.) per day. 

THe CANADIAN MininG InstiTUuTEe.—Tbe Canadian Mining | , 
institate is now wn fait accompli, A meeting of the delegates from 
the various societies in the federation will probably be held at 
Montreal, daring the sessions of the General Mining Association 





also shows patches and streaks of ore on the walls. 
of many other old workings are found, but these are inacces- 
sible, having been probably tilled up in consequence of the edicts 
already mentioned to destroy the mines. 


MINING AND METALLURGY OF QUICK- 
SILVER IN MEXICO.” 


—— 
By JAMES MACTEAR. 


Part III. 
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Tasco Mines. 

URTHER to the north, in the district of Alarcon, in the 
same State, in the mountains bordering the valley through 
which the road from Tasco to Iguala passes, distinct indi- 

cations of the existence of mercury ores are to be found in many 
places. The district around Tasco has long been celebrated for 
its silver ores, and has been a great mining district for centuries. 

Exploring work was being carried on at two points, and th; 
author visited these proposed mines on behalf of the Mexican 
proprietors. The first, called the Santa Theresa Mine, lies at a dis- 
tance of about two hours’ :ide from Tasco. In the valley are many 
“ haciendas ” (for the reduction of the silver ores) with well-built 
aqueducts, all now idle and useless, as, some 100 years ago, a 
“tremblor ” entirely altered the course of the river,which is now 
quite dry. In one of these “haciendas” were to be seen a 
number of old iron retorts and pipes, which had been used for 
the distillation of quicksilver; the condensing arrangemonts 
were of the simplest character, consisting merely of a length of 
iron pipe dipping into a brick-built tank containing water, 
Some old furnaces with dust chambers also exist,the dust in 
which showed that the ore treated must have contained a good 
deal of antimony. 

It was believed locally that a vein of rich cinnabar ore had 
been worked here by open cast, but no traces of this could be 
found, and in the prospecting works of the Santa Theresa Mine, 
while cinnabar could certainly be found by washing the earthy 
matter, there was no regular or promising deposit. A small 
vein of silver ore, however, existed, and samples taken from the 
material dislodged by a couple of blasts showed nearly 70 ounces 
of silver to the ton. 

Some distance further down the valley, but high up on the 
mountain, the second so-called mine was found. It had been 
christened the San Francisco Mine, and lay on the very top of 
the mountain, fully 1000 feet above the valley in a most inacces- 
sible position. The proprietors had made a winding mule track 
at considerable expense, which passed through a most extra- 
ordinary series of jagged and broken rocks, in which quartzite- 
like veal and gypsum, deeply coloured with red oxide of iron, 
were prominent. In many places it seemed as if this ground had 
been honeycombed by boiling springs, the vents of which had 
been omptied with explosive violence, tearing up and shattering 
the rocks in the most fantastic manner. 

“ Paninos,” with traces of cinnabar and “ paints,” and small 
threads of cinnabar were found in several places. No regular 
deposit was, however, found, and the cost of exploratory work 
being so high, it was decided to abandon the operations. Sufli- 
cient was done, however, to show that cinnabar was to be found 
very widely distributed along this mountain chain. In the river 
bed some stones of blue limestone, with threads of realgar, were 
found, this blue limestone being evidently the main rock at this 
part of the mountain range. 

Deposits in the State of Mexico. 
Santa Rosa Mine. 

Mention has already been made in this paper of the edict 
issued in the year 1718, commanding the closing up and de- 
struction of the works and mines of quicksilver, near the City of 
Cuernavaca, There is but little doubt that this referred to the 
group of mines now known as the Santa Rosa Quicksilver 
Mines, These lie inthe mountains about 18 miles from Cuer- 
navaca and but little more from the old town of Tenancingo, 
almost on the border line between the States of Mexico and 
Morelos, in the range of mountains called the Serrania de San 
Gaspar. 

The geological formation of the main range is generally a 
coarse sandstone, but the mine itself is located on the crest of a 
low spur which is composed almost entirsly of a dolomitic lime- 
stone, highly crystalline in character, occasionally passing into 
white limestone. [n places the rock is much silicified. When 
moistened this limestone has a clay-like odour, and in some of 
the workings of the mine it is found to take a blue colour. The 
mining ground measures 840 metres in length and 700 metres 
in breadth. No indication of vein formation is to be seen on 
the surface, but the results of the workings have exposed con- 
siderable bodies of ore- bearing rock. 

It was possible to examine two very old workings lying close 
to the crest of the hill, the entrance to which is much overgrown 
with weeds and brushwood. 

Entering what seems to be a somewhat important working, 
after descending a few metres on an incline shaft of consider- 
able dimensions, a large chamber is found. The roof in some 
places is supported by very old masonry. The walls of tho 
chamber still show “ paints” and threads of cinnabar, but the 
rock is barren in the mass wherever it has been broken away 
beyond the chamber. 

Leading from this chamber the usual Mexican burrow-like 
workings extend downwards at a steep angle, apparently fullow- 
ing what has been a shoot of ore. Extensive workings are said 
to lie below, but it is not possible without the expenditure of 
considerable labour in clearing them out to examine the old 
workings. In many places stalactities have formed and barred 
the way. From the chamber, however, a gallery can be followed 
which, after passing through some sterile rock, opens into 
another deposit of ore in which the mineral—bearing rock forms 
a layer of about 1} metres thick, lying on the limestone. It is 
impregnated more or less throughout the mass with cinnabar. 
As this deposit does not seem to have been found at the other 
parts of the workings, it would appear to be merely an expan- 


sion of the general deposit, and itis evident that the mineral 
is found in this mine in masses or chambers of varying size, 


which are in places highly mineralised, the ore occurring in 


“eyes” or nests, threads and points in the limestone which 


forms the matrix. In places fractures in the limestone are 


found with clayey matter heavily stained with oxide of iron 
carrying cinnabar, and quartz veins are in places plentiful and 
rich in quicks'lver. 


The second old working is of somewhat similar character, and 
Indications 


Of the recent workings the five principal ones have been 


called: — Labor Dios Padre, Labor Dios Hijo, Labor San 
Francisco, Labor Primer Almaden, and Labor Segundo Almaden. 


In the Dios Padre Labor only superficial work has been 
sarried out, and that in a very irregular manner, but the pro- 


spect of ore is promising, samples taken from the workings 


* A paper read before thefrecent meeting of the Institution of Mining and 








* A paper read at the recent meeting of the Institution of Mining and 
Metallurgy. 





to consider a programme for the year, 
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showing cinnabar in a clean limestone in spots and patches. A 


fair sample of the richer class of ores was found to contain 2°10 
icksilver. 
PE ee Hive Labor is entered by a short gallery from the 
face of the mountain, following indications of ore for a distance 
of some 7 metres, where regular excavation work was begun, the 
result of which is seen in a very large chamber which has been 
sunk much below the level of — gallery and with many small 
i ing off from it in all directions. ; 

wore walle of the chamber and of the galleries still show plenti- 
ful signs of ore, and some parts of the rock are specially rich, 
the concentration of the cinnabar into nests and masses being 
much greater than in the Dios Padre working. It is claimed 
that the ore extracted from this working ran up as high as 7 per 
cent., but a fairly average sample of the ore-bearing rock was 
found to contain 5:2 per cent. of quicksilver. 

San Francisco Labor.—This working lies near the top of the 
hill and has not been developed to any very large extent. Con- 
siderable traces of ore are found, however, chiefly of the dark- 
eolonred variety of cinnabar, but with points and spots of 
brilliant red cinnabar. Considerable quantities of peroxide of 
iron are found staining the rocks and in the crevices associated 
with quartz carrying cinnabar. ; 

Or3 from this “ labor” gave 4°33 per cent. of quicksilver. : 

Primer Almaden Labor.—This working is a somewhat im- 

ortant one, consisting of an open cut, from the bottom of 
which an irregular chamber has been cut to a depth of 7 metres, 
the length of which is some 10 metres, and the width from 2 to 
8 metres. There has evidently been found here an ore chamber 
or concentration, but no very distinct separation of the ore 
deposit from the country rock can be traced. Much oxide of 
iron is present, and the quicksilver ore is chiefly of the brown 
and black variety. ; 

An average sample from this “labor” gave only 0°46 per 
cent. of quicksilver. : . 

Segundo Almaden Labor.—This has been opened up much in 
the same way as the Primer Almaden Labor. The quicksilver 
ore, however, was here found more in “ eyes” and spots of bright 
cinnabar with small patches and layers of the dark-coloured 
variety. The ore was a little richer than in the Primer Almaden 
Labor, testing 1:60 per cent. of quicksilver. 

Samples of a quantity of ore which had been extracted from 
time to time, and which was lying in heaps, gave a rough aver- 
age of 1°90 per cent. quicksilver, and a quantity of the earthy 
ore found in the galleries gave 1°15 per cent. quicksilver. 

On the whole, the work done shows that the mine presents 
considerable promise of yielding a very fair profit if worked with 
a sufficient capital. 

Water is at hand, available for a reasonable amount of power, 
and for cooling the condensers. This is a great advantage, as in 
most of the quicksilver districts water is scarce, if not entirely 
absent. 

Traces of the old reduction works can still be found, and 
several old iron retorts of considerable size are lying about half 
buried in the ground. Some of these retorts still remain in 
their settings. 

There is also a small shaft furnace with brick condensing 
chambers, leading to a condensing flue of some 24 metres in 
length, discharging int> a vertical chimney, the draught of which 
was maintained by a fire kept burning at the base. The esti- 
mated capacity of this furnace was from 5 to 8 tons per day, 
but the condensing arrangement was very faulty, and the results 
could not have been other than very bad, | In all probability 40 
or 50 per cent. of the quicksilver would escape from the chimney. 

From information given by Sefior J. Arce, the cost of fuel, 
which is plentiful, should not exceed $7 per ton, and charcoal 
$8°50 per ton, while heavy timber for mining purposes can be 
had at very reasonable prices. 

Labour is available at from 25 cents to 50 cents per day. 


(To be continued.) 





REVIEW OF COLORADO MINING FOR 
1895. 


(BY OUR OWN CORRESPONDENT). 


Denver, Cotorapo, Janvary 1, 1896. 
Te closing of the old year admits of a measurably accurate 





estimate of the increased gold production of Colorado during 
1895 (pending the compilation of precise statistics by the 
United States Mint officials), and of a general review of the 
whole mining industry. While the great bulk of the gold ore 
roduced is treated by the smelting works at Denver, Pueblo, 
adville, Durango, Silverton, and Canon City, and the various 
chlorination and cyanide plants, some ores go to Kansas City, 
a considerable amount of placer gold and stamp mill gold 
retorts go direct to the United States Mint in Buaes. and 
smaller quantities to the Government mints or assay offices at 
Philadelphia, New York, and St. Louis. To further complicate 
matters during the past year, some of the New York bullion 
brokers, to meet the increasing scramble for gold, have obtained 
gold, more or less fine, direct from Colorado producers, practi- 
cally paying a premium to get it. The smelting plants in 
Colorado keep their retarns closely posted up, distinguishing 
between Colorado ore and ore from other States, so as to be 
able to furnish the necessary information acccurately on 
December 81, and the three Denver daily papers 
spare neither pains or expense in making = special 
arrangements for obtaining the fullest and most mlable 
enta for publication on January 1. The average of the inde 
pen’ent estimates of such three daily papers, based on the 
information so obta’ned from all available sources, shows the 
following Colorado output for 1895:—Gold, $17,600,000, or 
nbout £3,500,000; silver, calculated at 65 cents per ounce, 
£2,460,000 ; copper, £180,000; lead, £640,000. 

The official United States Mint statement of the Colorado gold 
output for 1894 was $10,616,000, or about £2,120,000 sterling, 
on which 1895 shows an increase of about £1,380,000, or about 
65 per cent., placing Colorado at the head of the list of the 
American gold-producing States, including California. 

There is a falling off in the output of silver, as an instance 
of which it may be mentioned that the three Denver smelters 
produced 12,457,070 ounces of silver in 1894 from Colorado and 
adjoining States, ascompared with 11,322,737 ounces in 1895, 
showing a decrease of 1,134,333 ounces, or 9 per cent. There is 
an increase in the production of copper, while the lead output 
8 about the same. 

The total Colorado product of gold, silver, copper, and lead 
for 1895 was about £7,200,000, as against £5,800,000 in 1894, 
and a8 against £6,200,000 for 1892, when the silver mines of 
Leadville, Aspen, and Creade were in full operation. 

__ A careful estimate shows that the number of men employed 
= 1892 i connection with metalliferous mines in Colorado were 
22,876, and in November, 1895, the number employed reached 
26,379. _ The most notable gain was in the county of El Paso, 
comprising the Cripple Creek gold district, which advanced 
from 625 men in the fall of. 1892, to 43800 men 
in the fall of 1895. Gilpin, the second county in 


rank as a gold producer, advanced from 1000 men in 1892 to 
1500 in 1895. Clear Creek County, on account of gold develop- 
ment around Idaho Springs, advanced from 1600 men in 1892, 
to 1820 in 1895. San Juan, San Miguel, Summit and other 
counties also advanced, their increase in gold product being 
remarkable 

The greatest increase in gold production is at Cripple Creek, 
which for 1895 shows £1,600,000, as against £600,000 in 1894, 
£420,000 in 1893, and £120,000 in 1892. Clear Creek County 
has risen from £145,000 in 1894, to £350,000 in 1895; Gilpin 


county from £420,000 in 1894, to £452,000 in 1895; 
Lake county from £330,000 in 1894, to £400,000 
in 1895; San Juan County from £72,000 in 1894, 


to £80,000 in 1895; San Mignel from £170,000 in 1894 

to £38::,000 in 1895. Dolores, Eagle, Gunnison, Hinsdale, Li 
Plata, Ouray, Park, Rio Grande, Saguache, and Summit Counties 
also show gratifying increases, 

It may also interest your readers to know that during 1895 
no less than 146,520 tons of iron ore were mined in Colorado by 
one company, and locally converted into pig iron, steel riils, 
merchant iron, &c. The iron ores found in Colorado comp: is 
magnetite, hematite, limonite, &:. The company in quest‘on 
takes the bulk of the ores it uses from its own mines at 
Calumet, in Chaffee County, and Orient, in S:guache County, 
but the ore for the production of spiegel is obtained from the 
Leadville district in Lake County. The future will see the 
immense iron ore deposits fourd throughout Colorado ircreas- 
ingly developed and utilised. 

Colorado contains over 18,000 square miles of coal fields, as 
vet only very partially opened up, including lignite, bituminous, 
and anthracite, and already Colorado stands fourth among the 
American States as a coal producer, an1 third as a manufacturer 
of coke. The coal output for 1895 was 3,327,518 tons, as 
against 3,021,028 tons for 1894, or an increase of 306,490 tons, 
while the coke production rose from 283,545 tons in 1894 to 
350,924 tons in 1895, an increase of 67,379 tons. 

Every available item on which a reliable opinion can be based, 
unmistakeably indicates that the gold output of the State for 
1896 will probably reach £5,000,000. This opinion is based on 
the following facts :— 

The great amount of development work now in progress in 
the present gold- producing districts. 

The discovery that such districts are more extensive—that is, 
cov: ra wider gold-bearing area than was at first realised. 

Tl c coming into existence of new districts of great promise 
in various parts of the State apparently only needing capital, 
labour, and development work to convert them into ore 
shippers. 

The great increase in the number of Colorado peop'e and 
outsiders who, encouraged by the wonderful success of others, 
are now devoting time and attention to gold mining, usually 
taking hoid of virgin ground or partially developed properties, 
or properties abandoned years ago when higher working 
expenses and different conditions prevailed than at the present 
time. While many of such people, for lack of experience and 
judgment in their investments, will doubtless draw blanks, 
there is sure to be a good proportion of prizes among the new 
ventures. 

In so far as silver is found in the gold-bearing ore, the output 
of silver will show no remarkable decrease; lead and copper 
will be produced in proportion to gold and silver, being usually 
found in the same ores ; and with the general revival of business 
following the constantly increasing gold output, the local de- 
mand for and production of coal and iron will also much 
increase, 

In the depressed condition of trade and commerce throughout 
the United States, following the obvious incapacity and mis- 
chievous activity of Mr. Cleveland and his Cabinet, and their 
consistent policy of meddle and muddle, the openings in America 
for the safe and profitable investment of capital in ordinary 
lines are now comparatively rare. The wonderful development 
of gold mining in Colorado, and the large fortunes made within 


you, a3 briefly as possible, the object of this meeting. 


various properties and interests which this corporation holds ; 
and, 





the last two or three years by the fortunate discoverers an1 
owners of rich auriferous veins and depositsis every week causing 
other Colorado citizens and people from the rest of the States | 


to go into mining enterprises in the form of small pools and | 
syndicates, private companies, or companies on a wider basis, | 
sometimes capitalised at extraordinary sums, but the shares in | 
which can be purchased for as low as a few cents each, the pro- | 
coeds of such sales being supposed to go into development | 
work, 

Colorado gold mines aro also attracting increasing attention 
from the manv thonsands of owners of the vast aggregate sum 
now lying profitless in the banks, and safety-deposit vaults and 
other hoarding places in the midd!e and Eastern States. Judging 
by the increasing number of British visitors to Colorado, and 
their special character, it also looks as if considerab'e 
British capital is likely to seek Colorado mining investments 
during 1896. Where the owners of such Eastern or British 
capital act on strict business principles. and are as prudent 
in mining invistments as they would bo in buying a horse 
or a pair of boots, geol results wi!l probably be obtained. As 
pointed out by an American paper in Colorado, there can be no | 
doubt as to the richness of the gold deposits, nor of the ulti- 
mate r.wird of prudent enterprisa and careful investment. 
Granting all this, there is no «xense forany man bringing a cat in 
a bag, or making a game of fars or baccarat with blindly-invested 
money. There are men and companies that can be trusted in 
giving advice and a truthful statement of facts, and with the 
exercise of business prudence, the frauds can be avoided, and a 
profitable investment be made. Where this policy is not obse: vo 1 
the same results are not assured, and where the fish are b'in1 
the net is fal’. Tuomas Tonce. 








East Poot AND Wuaeat Acar Warer.—On Wednesday a 


held. Mr. Goddard attended on beha'f of the 


mittees was 


regarded as cancelled,as the water was in East Pool and the 
damage had been done, They, however, were willing to 
have the two engines worked at the joint expense of 
the two sets of 


give £10,000, and Mr. Hattersley would not agree to Mr. 
Hamilton’s 1g See of £7500. Amalgamation on the old lines 
suggested by Whral Agar was promptly rejected by East Poo! 
committee, who, we are informed, showed a disinclination to 
either amalgamate or purchase at any price likely to meet with 
the approval of Agar adventurers. There is ground for believing 
that East Pool would not now purchase for even £3000 if the 
¢ffer were made, 


ins'., for the re-election of Mr. N. F, R.barts as director, the votes 
given were as follows:—Votes given in person for re election, 
15,762; by proxy, 22,933, Against re-election, in person, 14,170; by 





proxy, none, 


Tehidy authorities, and Mr. Pearre Jenkin for Lord Robartes, | 
East Pool representatives stated that all previous offers must be | 8 Me 
| plant and goods for all the principal mining companiee. 


shareholders, a proposition which Wheal | 


SUTHERLAND Reer (LiMITED) —At the poll, taken on the 9h} 


MEETINGS OF MINING COMPANIES. 


BARNATO BANK, MINING, AND ESTATE 
CORPORATION, LIMITED. 


MEETING of the shareholders of the Barnato Bank, Mining 
A and # tat Corporation (Limited) took place on Tuesday, at 
the Cannon-street Hotel, Mr. B. I]. BARNATO (the Chairman 
of the company) presiding. The meeting was called to hear a 
-tatement by Mr. Barnato as to the corporation’s business and asset, 
and there was a very large attendance, , 
The Secretary (Mr.T. D. Keighley) read the notice convening 
th: meeting. 
Tne CHAIRMAN, who was received with cheers, said: Ladies and 
Ger t'emen—I have to thank you for this cordial reception, especially 
at acritical time like this, In depressed timer, when you receive me 
in this manner, it relieves me of a great deal of responsibility, 
because I feel satisfied that I have your confidence, (Cheers,) Now, 
in dealing with the position of the institution a3 to whose affairs 1 
am about to address you to-day, I think you will admit that my task 
is not, under present circumstances, a very pleasant one; at the same 
time I am not ashamed to meet you. (Cheers.) I shall place before 
First, 
[ will give you a history of the inception of the Barnato Bank, 
Mining, and Estate Corporation; secondly, I will submit to you the 
thirdly, I will give you an ontline of the fatare 
policy of the directors of the corporation, (Cheers.) When I was 
in Africa, some five months ago, I devoted a considerable amount 
of time in the first instance to going over the various mines that I 
represent, and in which there is a great deal of foreign capital ine 
vested. I then saw that, in addition to the various mining interests 
that I represented, there was an opportunity for investing foreign 
capital in industrial and other undertakings, and when I came 
home I found that somebody or other had prophesied what I had 
thoaght out during the time I was in South Africa. Many of you 
will remember that the times were much mure glowing than they 
are to-day, and you may also recollect that an institation was sup- 
posed to be started which carried my name, or with which my name 
was assumed to be associated. I saw that that institution was 
dealing in the shares before the company had any foundation, be- 
fore the company was warranted in dealing with anything, inasmuch 
as,as I have already said, there was no nacleus. To bring back 
your minds to a time when the days were much brighter than they 
are now, I will read you a paragraph from one of the leading papers 
here, in which I said ;—“ Wel!, to tell the trath, I do not think it 
right that before the company is brought ovt people on the Ex- 
change should ran the price of pound shares up to £4, because 
it meansa bard stroggle forme. If they go back a quarter or a 
half, I bave to stand the responsibility, I do not want to go back, 
bat to go forward. The fact is that people are a little too 
anxious. You know, as well as I do, that there are some people 
who will not take a caution.” Even so long as five months ago I 
would not be a party to people paying for property that my name 
was associated with, or supposed to be associated with, £4 for £1. 
Now, gentlemen, I am going into the question as to why I brought 
out this institution, and I hope to show you that when I did bring 
it oat I was fully justified in going so, and that the price at which I 
sold the shares was warranted, although I deeply regret that many 
bave purchased at very much higher prices, and I felt when I made 
these remarks the great barden and the great responsibilities that * 
I have to carry. (Hear, hear.) Now, when I tell you my reasons 
for starting the Barnato Bank and Mining Corporation, I think you 
will admit, considering all the various interests that [ have in Sovth 
Africa, that I was jastifled in founding that institation. » (Cheers.) 
I bad offered out of the holdings of the concern a certain portion 
to a reponsible and very important firm here, a firm which has the 
entire confidence of the leading barkers in the City of London. The 
firm I refer to is Marks Balteel. I offered them a certain portion of 
my shares at £1 premium. Owing to the enormous demand on the 
part of the public, and the number of orders on the Stock Exchange 
--anlimited orders—those shares were dealt in at prices ranging, I 
believe, from £4 to £4102, Although I warned the public at the 
‘ime, still I did not believe the public thought they were going 
to buy shares at that price. The demand was greater than the 
supply; hence to-day I am here to carry to some extent the 
responsibility of those who have purchased at the higher figure. As 
[ have previously said, I hopein time to come I shall justify it. 
Cheers.) When this bank was started I promised the company the 
goodwill of work and labour that I bad gone through in South’Africa, 
and an experience of something like 20 years, and I also promised 
the company that I would give them assets amounting to something 
like 20 percent. beyond that; and in addition, I farther paid om 
the capital of the company on the reserve shares £125,000 in cash 
on call, and also gave valuable information at cost price, which I 
purchased some time ago in the Transvaal. Now, in referring to 
these assets at some length, I hope I shall not weary you, but as I 
have already told you, this isa most important meeting not only to 
my shareholders but to me personally. I bave not come to London 
to start a Company or to sell shares in a company in order to destroy 
that which I have spent half my life in Africa in boilding up. 
(Cheers.) The assets of the company consist of some of the finest 
investments in South Africa, (Cheers.) The assets I speak of are 
tnterests in the Johannesburg Consolidated Investment Company, 
the Johannesburg Waterworks, the New Primrose Gold Mining Com- 
pany, the New Rietfontein E-tate Gold Mines, the Glencairn Gold 
Mining Company, tte Glenluce Gold Mining Company, the Roode~ 
poort Gold Mining Company, the Barnato Consclidated Miner, the 
De Beers Consolidated Diamond Mines, and the Jagersfontein 
Diamond Mines. (Cheers.) It has been said that the object of 
this institution was a vehicle for Mr. Barnato’s rabbiesh, bat 
I think this is a choice stock of South African investments, (Cheere.) 
I will now deal with each individual interest. The Johannesburg 
Consolidated Investment Company last year paid dividends at the 
rate cf 40 per cent., representing £157,000, carried to creation of 
reserve £400,000, and carried forward £396,429. That was all done 
in one year,and I am proed to say that that institution is one cf 
the first financial corporations I started in South Africa, and it bas 
one of the soundert businesses at the Cape. (Cheers.) It holds 


, agencies for aboot 27 companies, and also for the manicipality of 
joint meeting of members of East Pool and Wheal Agar com- } 


Johannesburg. It bas a large interest in the market buildings, 
which brings in a considerable revenue, and it is also interested in 
the supply of produce for Johbannesbarg. It holds real estate in the 
principal streets of Johannesburg, and has an agency for baying 
Now, that 
company’s shares a few \cars back were standing at something like 
10, I devoted my time and attention, with the assistance of my 
colleaguer, to the business of the company, and | have told you 
what it bas done. If I give my name to an institation you can 


Agar refused to entertain.—Mr. Hattersley off red to part with | gnderstand I am not going to allow it to sink. (Cheers,) 
Wheal Agar for £10,000, that price to include all claims in| That company also has a large business in addition 
respect of encroachments, and Mr. Hamilton was disposed to|to its South African ventures. It lends money at 
go as low as £7500, but East Pool representatives refused to| the Stock Exchange at the Cape on first securities well 


covered, and that leaves a bigger margin of interest than you 
| can get in this part of theworld. It also has, as J have told yeu, 
an enormoos real estate, which brings in a revenue equal to £20,000 
| a year, and in addition to that the company bas the first chance of 
enderwriting new companies that are brovght oat. Although I 
started this bank, I want those who are not sharebclders of ‘the 
Barnato Bank to anderstand that I am not sacrificing the interests 


| of the Consolicated at the expense of this institution, because I am 


stati: fied that with the interests we bave in the country I can find 
room forthe two, and make them both profitable. (Applause.) 
There was some talk some time ago—it has been forgotten during 
the last two or three weeks, bot still I think I might briefly refer to 
it—of a fosion of interests between the Barnato Bank and the Con- 
sclidated Investment Company. Although some of my colleagues 
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on the board of the Barnato Bank also represent the Consolidated 
Investment Company, I will give you this assarance—and every 
word I say will be recorded against me—although my colleagues 
are in favour of bringing about an amalgamation, I do not intend to 
bring about a fashion of interests until I have the sanction, and the 
unanimous sanction, of the shareholders of both concerns. ( Applause.) 
Now, I will :efer to the second asset, the Johannesburg Waterworks 
Company, which is also another dividend-paying concern. These shares 
at one time stood as low as 53. each. I could have parchased that 
company then for less money than I advanced to keep the company 
out of debt. I came home to London, and I met a body of share- 
holders at Winchester House. It was the first time I ever had the 
pleasore or honoar of addressing London sbareholders. Although I 
am not a nervous man, I may tell you I did not think the task a 
very pleasant one. I went to that meeting because I thought, as | 
do on this occasion, that instead of sending a circular, it is better 
to meet shareholders face to face and give an exposition of your 
views. (Applaase,) I met the shareholders of the Johannesburg 
Waterworks Company, and, as I have told you, the company was in 
very low water ; in fact, we had very little water in Johannesburg 
at the time—(laoghter)—but I appealed to the people. South 
Africa was scarcely known then; at any rate, there was not the 
great interest taken in the country that there is to-day, I appealed 
to the people, and I gave them my promise that I would go out to 
South Africa and do all I could to redeem the company, As one 
of the directors who had got the company into debt, I thought it 
was my daty to do all I could to get it out of debt. I appealed to 
my London shareholders, and I think one of the gentlemen here 
present to-day—my friend, Mr. Crisp—will acknowledge that after 
the explanation I gave to them they came forward boldly and 
advanced the company £60,000 to get out of debt. Now, I will 
tell you what I did. I went out to South Africa, and Mr. Crisp 
will admit that, first cf all, I managed to pay off the 
liabilities ; secondly, I went to work to satisfy the town with 
an increased water supply; and, thirdly, 1 bought what I thought 
was most urgent for the benefit of the shareholders—the freehold of 
the Doornfontein Estate for £12,000, and I am proad to say that if 
we put it up to auction, even at this critical moment, it would be 
worth £500,000. ( A; plause,) The next interest I have to refer tois the 
Glencairn Gold Mining Company, another company in which we are 
lugely interested, These shares at one time also stood at about 
7s, 6d, each. Last year the company paid in dividends £50,625, 
and they have jast declared a further dividend at the rate of 12} 
per cent. The last returns show that the company is making a 
profit of £10,000 per month, which is equal to 50 per cent. per 
annom, (Applanse.) Ido not think it is necessary for me to say 
more than that; the figares speak for themselves. The next 
interest is the Glenluce, a sister property adjoining the Glencairn, 
with a similar nomber of claims, The reports received from the 
engineers show equally favourable results, The next interest I 
come to is the New Primrose Gold Mining Company, another 
company in which I am the founder and Chairman. Last year it 
paid in dividends £126,000, representing 45 per cent. on the capital, 
and a farther dividend of 25 per cent for the half-year has just been 
declared, The monthly profits are now about £17,000, which is 
equal to £200,000 per annum on a capital of £280,000, or abont 
70 per cent. per annam. (Applaase.) This, I might say, is the 
second largest prodacing gold mining company on the Transvaal 
gold fields. These shares, when I introduced them a few years 
back, were 10s. each, and they were not brought to their present 
position without a great deal of work and trouble; bat [ 
love the labour of work, and my great success and strength 
in life bas been my great following in South Africa, and I believe 
that when I look round this room—when I look over my share- 
holders’ lists—J have as large a following in this part of the world. 
(Applaase.) I may tell you that I bought for the benefit of the 
New Primrose Company, which I represent, the South Primrose 
Mine for something like £9000, and if I had to purchase it to day 
I question whether I could do so for halfa million. I also bought 
the Moss Rose Mine for the benefit of the company, and about 15 
months ago I purchased the Consolidated May Deep for 24,000 
shares, and to-day I do not believe I could buy it for £100,000. All 
these properties were bought for the New Primrose Company, in 
which we hold something like 25,000 shares. (Applause.) We 
have also an interest in the New Rietfontein Company. The 
reports from the manager continue to be highly satisfactory. The 

perty covers a tremendous area of ground. The company has 
floated a subsidiary company in conjunction with two powerful 
South African companies, That is a small portion of the property. 
The price guaranteed for the reserve sbares will pay 50 per cent. on 
the present capital of the company. (Applause.) The next interest 
I come to is the Barnato Consols. Iwill ask youto give me a 
little extra time in reference to this, because I believe the people on 
this side of the water, who are largely interested in the concern, 
know very little about it. A scheduie of the assets of the company 
was some time ago. It was prepared hurriedly, because 
some gentlemen thought I ought to give a statement, Usually 
I do not reply to such suggestions, but as my shareholders 
were natarally desirous of knowing what the assets of the 
Barnato Consolidated Mines were, a schedule was printed. 
The capital of the company is £1,000,000, with £250,000 reserve ; 
that means £1,250,000. The properties namver 34, and they have 
not been acquired within the last few months or weeks. They have 
taken me and my firm and representatives in South Africa some- 
thing like six or seven years to acquire, and by my past experience, 
to which I have referred, I have not made many mistakes in refer- 
ence to properties in South Africa. We have various interests 
adjoining the best properties in the country. I will deal with one 
or two items of what the company has done since its formation. 
We have floated a company, calledjthe Chimes Mine (Limited), the 
working capital of which has been guaranteed, and the company 
holds the balance—about 300,000 shares—which will pay 90 per 
cent. of the capital back, We have also floated another company, 
called the Central Mines (Limited). We hold in that company 
130,000 shares out of a capital of £200,000. We bave also floated 
another company, called the Orkney Estate, in which we have 
150,000 shares. We have also interests in the Aurora West—that is, 
the deep level—not the extreme deep levele, bat the deep level in 
close proximity to the outcropcompany. I am very sorry that I am 
not in a position to place a map before you, as I should then be 
able to explain the matter very clearly. Unfortunately, owing to 
circumstances in the Transvaal, I have not been able to get a map, 
bat I will refer to the schedule, end try to explain the properties as 
lacidly as possible. We have properties adjoining the Aurora 
West, the Unified, Paarde Krall Company, and Angle Tharsis. 
I may tell you that the Angle Tharsis has a capital 
of £100,000, and before the crisis those shares stood at 
£5 10s, Oar property adjoining the Angie Tharsis is double 
the size of the parent company, and as I hold the controlling interest 
in that company, if there is any necessity to bring about an amalga- 
mation, you may safely leave your interest in my hands, We have 
also properties adjoining the Main Reef, adjoining the Banket Com- 
pany, and the New Orcesus Company, right close up to the main reef — 
not 5000 or 6000 yards away from the mine. The deepest property is 
about 2000 feet, and some are about 500 feet. We have properties 
adjoining the United Langlaagte and the Vogelstrais, and now we 
are interested in another property with the Rand Mines called the 
Rand Exploring Company. I may mention, with reference to the 
Wemmer, the Ferreira, and the Kitsey, the claims adjoining this 
property stand to-day, even in the present orisis, at over £20,000 a 
claim, and we have within 600 feet of the parent company over 50 
claims, which are worth £1,000,000 to our company, and will pay 
our capital back again. We have also a property adjoining the 
Heriot and JampersCompany. The interest the Barnato Consoli- 
dated Mines is something like 17 claims, and the parent company is 
worth £30,000 aclaim. So this in itself stands to-day at something 
like £350,000 We have the deep level of the Rietfontein 
end Leeuwpoort. I am afraid I am wearying you by 


going into the details of these properties, but there has 
been so much said with reference to our holding in South 
Africa that I hope you will 

I otherwise should. 


don me if I dwell much longer than 
We hold in the Rietfontein Deep Level a very 


large property of 159 claims, which, according to the parent ground, 
is worth at least £2000 acclaim. We have an interest in the Ganf, 
and in the B. L. K. Syndicate. We likewise have an interest in 
the Princess claims, and we are largely interested in the Nigel Deep 
of the Gold Fields of South Africa, which is a very valuable acqui- 
sition. We have 204 claims in the Molly Nigel, which is a very fine 
property. In addition, we have the Netherlands property ; a large 
interest in Barberton, and last, but not least, I have bought for the 
company a very large interest in land in Delagoa Bay, which I 
think in time to come will be the first port in South Africa, I hope 
you will pardon me if I do not touch upon the political situation, 
because you have met here to-day to listen to my statement in refer- 
ence to the assets of the Barnato Bank; bat I acquired this interest in 
Delagoa Bay for the benefit of the company at cost price. [can 
tell you this, that Dr. Sommerschild, who has spent his time in 
that part of the world for the last 14 years, has been picking 
up this property. Although I did not think South Africa 
would not be as it is to-day, I was satisfied that 
the fature of the situation was dependent on who acqaired 
that port, and, consequently, I can only say we, as shareholders in 
the Birnato Bank, are largely interested in the best land in that 
part of the world. I think I have said enongh of the Barnato Con- 
sols to satisfy you that I wa: justified in floating that company for 
£1,000,000, especially when we have 34 properties and three com- 
panies that will pay our capital back, and various other properties 
which will pay our capital ten times over. Unfortunately, since 
this company was started, five months ago, there have been European 
complications which we have had no individual control over, and it has 
been impossible for us to start companies (although we possess some 
of the finest properties in South Africa), while things stand as they 
do to-day. I can assure you thie, that my principal object in start- 
ing this bank with a'l these enormous assets was to give the first 
option to take shares in these companies to the shareholders in this 
bank free. (Applaase.) Having dealt with the Barnato Consols, I 
will now referto De Beers Consolidated Mines. I do not think it is 
necessary for me to go fully into the position of this important com- 
pany, because many of you are acquainted with it, and I was one of 
its original founders, That company, since 1888, bas paid its capital 
back, and it is not a small capital. The nominal capital to day is 
something like £4,000,000, with debentures of £3,500,000, and even 
at the present price to-day that company stands at something like 
£18,000,000. We have been paid by the De Beers Company an ave- 
rage of 25 per cent. per annum, which is a very good investment. In 
addition to paying those dividends, the directors have thought 
fit to create a tremendoas reserve capita). This year we have 
retarned a dividend eqaal to 36 per cent. per annum. With these 
facts before you, it is not necessary for me to dwell at any great 
length on this great diamond industry. We have the control, I 
might say, of the diamond world, and we have prodaced daring the 
last 20 years something like £70,000,000 worth of diamonds, and I 
am proud to say that the world hasabsorbed them. (Cheers) This 
is the great industry of De Beers that, in my humble opinion, was 
the means of developing the great gold industry of the Transvaal. 
If it had not been for the men that made that industry—men whose 
names are now prominently before this part of the world—South 
Africa would not have been what it is to-day. It would have taken 
20 years more to have arrived at that position. I am not hereto 
champion the cause of a man who has done so much for the develop- 
ment of this empire, and for the development of South Africa 
generally, I would be a poor advocate indeed were I to venture to 
defend him, but although I regret that this unfortanate accijent 
bas occurred in the Transvaal, [am assured that at no recent date 
the man who has created the great diamond indastry, the man who 
has brought foreign capital to the Transvaal, the man who inspired 
the idea of opening up Matabeleland and Mashonaland will come 
again prominently beforethe world. (Loud cheers.) I shall try, if 
I possibly can, to avoid politics, because this is not the time nor the 
occasion to refer tothem. What I might say here to-day some kind 
friend might distort, and send to South Africa by cable commanica- 
tion in a different fashion—(laughter)—consequently, I have to be 
more  ..n guarded ; bat there is another man who has done some good 
for th.» country, a dear friend of mine, a man whom I have been 
intimately acquainted with for some 18 years; a man who I krow is 
not only loved from one end of Africa to another, buat is admired 
and respected in this part of the world, and that is my dear friend 
Dr. Jameson, (Loud cheers.) I do not desire to touch a very deli- 
cate and critical question in reference to the Transvaal, because I 
might say something on which they might get a warrant to arrest 
me for high treason. (Laughter.) Therefore, I hope you will pardon 
me if I do not go into the question of how this trouble came aboat ; 
bat I can assure you that our interests are well guarded and well 
protected. I believe the trouble is over. As far as I am personally 
concerned, I know'little or nothing aboutit. I bad no intimation of 
this crisis till December 30, and I believe the trouble came about on 
January 1. If, as some people think, this had been premeditated, I 
believe I should have had some knowledge of it from my chief 
representative in tbe country, bat I had no knowledge of it; and I 
may go farther, and say that the last time I was in the Transvaal— 
some five months ago—I think I was the last man who saw Dr. 
Jameson off to Matabeleland, He went up to the north, and I came 
home. Iam very pleased I did. (Laughter.) He lanched at my 
house on the Sanday afternoon, and he left on Sunday night. He 
knew my intimate connection with the Prime Minister of Cape 
Colony, first as representing Kimberley; secondly, asa strong sup- 
porter of his in the House of Parliament; and, thirdly, as his 
colleague on the De Beers Consolidated Mines; buat I had not the 
slightest intimation, not one word, even from a dear friend 
whom I have known for the last 18 years. Consequently 
I can only come to one conclasion—that there was never any inten 

tion at the time to trespass on the Transvaal Government. 
Although I might say that some of us are labouring under many 
grievancer, still Iam not going to-day to advocate the remedy for 
those grievances, I did not, and I do not, believe in the way it was 
intended to remedy them. Time would have told; circamstances 
would have been in our favour, A population that pays 90 percent. 
of the taxer, I think, as an Englishman, should bave some voice in 
the administration of the country. (Cheere.) Gentlemen, [ think 
I have said enongh on that question. I never intended to touch on 
politics, Ican assure you. It was the last thing in my thoughts, bat 
my old love came back. The moment I strack De Beers I could 
not help thinking of the man who brought about the great amalga- 
mation and consolidation of that diamond industry. (Cheers.) 
Now, I will come back to business, We are largely interested in 

the Jagersfontein as one of our assets. That also is a very good 
mine in South Africa—one that pays something like 20 per cent. ; 
and, in fact, it prodaces the best diamonds in Soath Africa. Idwell 
at such length on those assets because we are interested in all these 
secarities. I have not bought securities that are not paying divi- 
dends. The major portion are paying tremendous dividends, and 
when I commence to float the subsidiary companies, then we shall 
be able to see the position of the Barnato Bank. The gold-pro- 
docing properties which I represent have prodaced daring the year 
500,000 ounces of gold, representing in cash £1,750,000, 
and have declared in dividends nearly £1,009,000 of 
money—(cheers)—nearly one-third of the whole production 
of the Transvaal. Still, some kind gentlemen who desire to inform 
the public have been uncharitable enough to say I have started the 
bank as an emporium for my rabbisb, The diamond industry which 
I direct will, for last year, amount to about £1,500,000. Daring 
the Jast 10 years the diamond mining companies in South Africa 
have paid in dividends £12,000,000, and £8,000,000 have been paid 
from gold mines, although the country has only been producing 
gold daring the last seven years. £5,000,000 have also been paid 
for trust and industrial companies, These altogether amount to 
something like £25,000,000 of money. You can, therefore, jast 
imagine’ the enormous future that that country has before it. 
Firstly, it is the first gold-producing country in the world ; secondly, 
it has the diamond control of the world, and scarcely half of the 
country is yet developed. Charterland and Matabeleland, with 
their enormons mineral resources, which have been acknowledged 
by the greatest experts in the world to be mineralised from one end 








to the other, have produced scarcely any gold. Iam only referring 








to Kimberley and the Raad, which have returned to British 


investors something like £25,000,000 sterling. It may be asked— 
What good has it done, not only for the Mother Country, but 
for the colonists? It has encouraged labour, it has brought enter 
prise into that country, it has encouraged industrial manufactaresin 
this part of the world, it has found a market for machinery ; it has 
opened a market which was required for this ever-increasing popu- 
lation for our children and our children’s children. All this 

been done ont of the great Cape Colony, which has been developed 
by the men I have referred to. These enormous resources would 
have taken 50 years if we had not the old English blood in the old 
colony. (Cheers.) Now, I think I have dealt fally with the various 
assets our company holds. We have gone through times of great 
trouble—a crisis that, I believe, has been unprecedented in the 
history of the financial world. I may tell you that in South Africa 
alone the depreciation has been something like 120,000,000 to 
130,000,000 of money within the last six months, First, we had to 
deal with the trouble in Constantinople ; that brougkt about the 
first scare. There are a good many investors in Sonth African seca- 
rities in that part of the world, and that trouble slightly affected 
this market. Then, next, came the French trouble, The French 
were gambling at a very heavy rate—on a tremendous scale, in fact. 
From my experience I prefer the English investor and the 
English speculator to the French. The Knglishmen hold and 
do not take fright; as regards the French, or I will say the 
Parisians—and I speak with all respect for the country—we have 
seen that what they buy in three years they sell in about three 
weeke, (Hear, hear.) Then we hadacrisis with America, owing to 
the unfortunate message of President Cleveland to the Congress, 
I am not going to refer to that question, because I think there is no 
necessity to look for troable in that part of the world. The Jast 
blow of all was the Transvaal trouble, and that is the most serious, 
I have referred to the Transvaal question, and you can well under- 
stand that when internal troubles appear, people get nervous, and 
one does not anticipate a rise in the market; bat I do take excep- 
tion to the suggestion that I, while there are many individuals 
connected with South Africa holding as prominent a position, or 
even more so, than I hold, should be chosen as being the cause of 
the depreciation of the South African market, or that my 
interests are less valuable then others. We have only to compare 
ours with even the best properties in the country. Take, for 
example, the Gold Fields of South Africa. The shares of that 
company have fallen something like 50 per cent., and I can 
safely state here that they have some of the best properties in 
the country, and the company is directed by able men. That 
company has paid something like 100 per cent. for the past year, 
and still we find its sbares, which stood at £20, by this crisis 
reduced to £10. Then we find even the Rand Mines have fallen 
from £46, I believe, to about £20 or £21, and they also have 
some of the best interests in the country; while the Kast 


Rand sbares have gone from £12 to about £1—a 
loss of something like 200 per cent. Still, we hear 
no reference made to these great depreciations in other 


people’s properties, but all the attention is drawn to me, though I 
cap safely say that my securities have fallen less in proportion than 
any others in South Africa. (Applause.) Now, even with the pre- 
sent depressed market rate, the assets of the bank, irrespective of the 
vast options it has,if they were realised, would prodace to my share- 
holders a 20 per cent. dividend on the capital. (Cheers.) We have 
realise’ profits in the bank,and I myself gave to the company 
£125,000, and a call on the reserve shares of £875,000 at £3 for 12 
months, of which period three months have elapsed. If things do 
not alter, I shall have to forfeit the call I paid to the company. 
That will be equal to 5 per cent. We have retarned dividends on 
three companies—£19,000—and various other properties would show 
dividends of 64 per cent., and if I sold to-morrow other properties at 
the present market rates, I could declare a dividend of over 20 per 
cent. (Applause.) That is the best answer I can give to what has 
been said. I do not want to say anything about the uncharitable things 
that have been saidabozt me. I can stand them, (Cheers,) I have 
stood them before, and all men who hold responsible positions mast 
be prepared to receive attacks. Bat I cannot help thinking that 
those who have thought fit to draw attention to me have been either 
misled or misinformed, and I am convinced that to-day even my 
bitterest opponent will admit, after this statement, that he is satis- 
fied with the assets of the Barnato Bank. It is not a company that is 
guided by one man, I have directors who are not, to usea slang term, 
“ gainea pigs.” They are men who havespent their lives in South Africa, 
and menthat no money could bay—(applause)—men of responsible 
positions, who have bailt ap their own fortunes, men who are charged 
with the biggest indastrial undertakings in that country. In addition 
to South Africa we have men connected with us in this part of the 
world who have also built up their own fortanes. I do not want to 
individaualise my directors, but you can look round this table and 
you will see that they are all men of sound and solid position, Itis 
not a one-horseshow, I believe you have confidence ia me. Your 
cordial reception of me to-day showed me that you had some faith 
in me. Still, I want to tell you that I am strongly supported, My 
nephew has been in South Africa for the last 10 years watching all 
the interests I represent with my companies. There is also my other 
nephew, Mr. Woolf Joel, who is a member of the board of De Beers 
Consolidated, and was the Chairman of the Kimberley Mine when 
only 22 years of age, that being the greatest diamond mine of the 
world; when the capital of that company was something like 
£7,000,000 he presided over that board. Thue, I think you gentle- 
men will understand that this corporation has in its management 
not only intelligence, and, I hope, some ability, bat the weaith and 
capital of the greatest portion of Soath Africa, and some of the 
best properties there, Oar assets show something like ha!f-a-million 
profit. We have some options in South Africa of some of the best 
properties there, We have also a basiness from which I think we 
shall be able to make a very big profit. We have the intelligence 
in our direction that I have referred to, and considering that the 
assets, even in these depressei times, would show tremendous profite, 
I do not think we have any great cause to fear for the fatureof the 
institation. (Cheers.) When I floated this company the pablic 
bought on the strength of my name and paid a premiom, 


and I saw that I hai to carry a certain responsibility 
in the matter. I, therefore, promised the company cer- 
tain assete, and reliable assets, too, and not consisting of 


too much stock of one company, which could not be sold, bat of 
properties that could be sold at any moment in the market— 
negotiable securities of the finest character. I promised the com- 
pany 20 per cent.; that was equal to £500,000 on the capital, To 
my surprise, and, I might say, to my annoyance, for it caused me a 
great deal of trouble, and a great deal of anxiety and worry, people 
who bad great faith in my name—which I hope they will continue 
to have in the fatare—bought shares at £3 10s, and £4. I hope the 
shareholders will not hold me responsible for that; but I felt a 
moral responsibility in the matter. I know that the people bought 
the shares on the strength of the name that I am prond to bear, I 
met my directors—they are sitting here, and will confirm overy word 
that I say to-day—I met my directors, and said: “ Gentlemen, we 
have a goodwill; we have a good business; and we have a great 
fature in South Africa; bat I regret to think that at present, with 
our assets and with the goodwill, with all the assistance of Barnato 
Brothers and ell my colleagues, that £4 is not justified. But I will 
do this—I make this declaration that I give to the company, uncalled 
for, and without any reason for doing it, assets that are worth 
£1,000,000 over what I promised, (Loud cheers.) If I had not 
done that I should have felt that I had another five 
years’ very hard work; but having, as I said, the con- 
fidence of the public, and there being those people who bought 
these shares at a premium, I wanted to justify it the best way I could, 
I have nothing farther to say on that point. If it had not been for 
that Ido not think I could show the brilliant statement I have 
shown you to-day. Because you might say to me, “ How, when you 
only gave the company 20 per cent., could you show assets worth 
to-day equal to 20 per cent. premiam ?” I do not think I have to deal 
with anything farther. All I can say ie, that I think I have ex- 





= to you the reason why I started thiscompany. I think I 
ve given you very good reason. I have also told you my future 
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iven you aclear exposition, as clearly as I possibly 

fer ery Caiete, 1 may farther tell you, so that none of you 
= have any fear or doubt, that this company is going back— 
—although, unfortunately, as I have said, we have gone through a 
serious and very critical time—that I hope and sincerely trast we 
have seen the last of it. (Applause.) In my hamble opinion, when 
the clouds are the thickest there is always a little sunshine behind 
them. We are not going to see as dark days; we are going to see 
brighter times. We have a grand fatare, if it is administered 
roperly. The gold is not taken away ; the mines are there, and 
eee has been no earthqaake in South Africa, The prospect 
is as good to-day as it was five months ago, My position to-day 
is exactly what it was when I bought the shares in my name. 
I never appealed to English people, but I respect them, because I 
know the value of a good clientdle. I know the value of good 
sapport, and that no General can lead an army anless he has good 
soldiers. I propose to spend my fature in this part of the world. 
I may periodically go out to South Africa to protect the interests 
which I represent, but I hope in the fatare to spend my time in 
this part of the world ; and is it likely, after 22 years’ toil in South 
Africa, that I am going to destroy the work and labonr of a lifetime 
in 22 weeks? The strength I have had before, I have to-day, and 
I hope I shall retain it for years tocome. Yo show the great belief 
I have in this institution, and also to show the faith of my colleagues, 
we hold in the Barnato Bank two-thirds of the capital, (Cheers, ) 
If you want faith, there is faith, If you want confidence, there is 
confidence. We have the best mining experience in South Africa— 
men like Mr, Starr, one of the greatest mining experts there. We 
bave also Mr. Hamilton, the original manager of the Primrose, and 
another man who has devoted 22 years of his life there, In 
addition to this, you bave their practical experience, and 
although these men cost me about £15,000 per annum, the 
Barnato Bank has the advantage of this knowledge, and it does 
not cost the company one sixpence. I think I have summed up the 
situation, and there is very little further totay. I may, however, 
tell you that whatever profits we make will go to the shareholders. 
There are no preference shares—founders’ shares—we all share and 
share alike. (Cheers,) Thecompany’s expenses will be paid by the 
transfer fees alone. I think, having dea't with the general subject, 
there is very little further toray. I can only thank you for your 
attention in listening to me, and I hope and tru-t I have not tired 
you to any extent. (Cries of “ No, no,”) I have given you what I 
propose to do in the foture. I have stood by you through a critical 
time ; no one can say thatI left the ship. I want no sympathy, as 
I want no thanks; I only did my duty. I thought the shares were 
worth a certain price, and I stood there against ali combinations, 
against all “ bear ” attacks, against European complications ; I stood 
on the bridge to protect my property. (Cheers.) I have stood 
loyally by the company, and I hope and trust J shall remain loyal. 
There has been, I believe,some exception taken to the company 
being a South African company, bat I may mention that all our 
companies are registered in South Africa. The De Beers are 
registered in South Africa, the Rand Mines are registered in South | 
Africa, the Primrose are registered in South Africa, the Consolidated 
Investment are registered there. There is only one reason, It is 
impossible—and many of you will admit it—to manage a | 





South African institution, when things change’ every | 
day, in Throgmorton-street. If you think it desirable | 
to transfer the assets and make it a London insti-| 


tation, I am in your hands, I cannot say anything further. I 
devote myself to you,and I promise you I will not bring, even | 
with the controlling interest { have in the company, my predomi- | 
nating vote. Iam absolutely your guardian and your trustee, and | 
I shall do all I can for the best interest of your property. (Cheers.) 
If I fail I cannot help it; I am only mortal, but I have done my 
best. In conclusion, I can tell you this, that the name of the 
Barvato Bank will not die out whilst the name of Barnato Erothers 
lives. 
these words—that the Barnato Bank will be one of the most suc- | 
cessfal of the many successes I have made in South Africa. 
and continued cheers.) 

The Hon, CHARLES MILLS proposed a vote of confidence in the 
management. (Cheers,) | 
The Hon Mr. LAWRENCE: I have mach pleasure in seconding 
that. I think, after the able and straigh'forward statement we | 
have heard from Mr. Barnato, we car, with the utmost confidence, | 
leave the management of our affairs in his hands, and in the hands 
of the gentlemen who are associated with him on the board cf this 
company. (Applause,) | 
The resolution, on being put to the meet ng, was carried by 

acclamation. 

The CHAIRMAN, in acknowledgment, said: 
nothing further tosay. I am extremely gratefal, 
thankful, for this vote of confidence and for your atcendance, and I | 
now declare the meeting closed. (Applause,) | 

The proceedings then terminated. 


| 
| 


| 





bottom of the shaft 30 feet south, There is 5 feet of formation 
between the hanging and footwall, and the average width of quartz 
is about 18 inches, which the footwall carries, I consider that if 
the whole lot were put through the battery together it would average 
25 dwts. to the ton, which would not be a bad retarn. We now 
come to the eastern lode. This lode has had very little done on it ; 
it would average about 7 feet, and is solid quartz. There has been 
one crashing from this lode--32 tons for a return of 1 ounce 
12 dwts, to the tor. This lease has been avery expensive one to 
work, owing to the want of a tannel. The hill is about 200 feet 
high; therefore, if there were a tannel cut from the bottom of the 
hill there would be 200 feet of backs—that is, sound ground to work 
oet before sinking any further. In conclusion, I consider the Per- 
serverance lease if properly worked to be as good as any lease in 
Bamboo Creek.” On November 29 we heard from Mr. Calvert, by 
cable, as follows:—“ Leaving on November 28 for north-west, Roe 
telegraphs Mount Prophecy and Perseverance Mines are open- 
ing well.—Prophecy : Manager’s reports are most satisfactory.” 
These reports show that both mines contain valuable gold-bearing 
lodes, and when properly worked should pay well, On the 9th of 
this month we received a cablegram from Mr. Roe, saying that the 
miners were employed daring the holidays in clearing out the well 
and preparing the site for the machinery, and asking for certain 
additions to it, which will, of course, be supplied. He adds that 
the report of the expert, Mr. Brenton Symons (whom Mr. Calvert 
took out with him to report on these and other properties), was 
expected within the next few days, This report, however, has not 
and could n-t be received, and we could not, of course, wait for it. 
As soon as it comes to hand, the substance of it will be communi- 
cated to you and the shareholders at large; Mr, Calvert himself, we 
believe, is by this time on the spot, and will, doubtless, cable to us 
the result of Mr. Symons’ and his own inspection of these mines, 
He holds from us a power of attorney to do whatever may be 
necessary in the interests of the company while he is in the colony. 
I think this is all that I need tell you, but if there are any points 
on which any of you would like to have farther details, I shall be 
happy to farnish them, so farasI can do so, (Applause.) 

In reply to Mr. MOUNTFORD and others, the CHAIRMAN said there 
was always some delay in issuing share certificates. They did not 
propose to issue them until a farther call had been made. If the 
general feeling was to the effect that they should be issued imme- 
diately there would be no difficulty in doing so. (Hear, hear.) 

On the motion of Mr, HOLCOMBE, seconded by Mr. A. Toot, a 
hearty vote of thanks was accorded the Chairman, and the meeting 
closed, 





LA PLATA MINES, LIMITED. 


The aijourned ordinary general meeting of La Piata Mines 
(Limited) was ‘heli on Wednesday, at the Cannon-street Hotei, 
Mr. G. F. TAVENOR presiding. 

The SecreTary (Mr, Henry Richards) having read the notice 


| convening the meeting, 


The CHAIRMAN said: Gentlemen—We have met to-day for the 
specific purpose of passing the accounts up to September 30 last. 
You will all remember that a committee was appointed at the 
meeting held in November last, and the directors have been waiting 
for the repo:t of that committee in order to send it out to the 
shareholders. The delay which has, therefore, arisen has been 
entirely caused by the labours of the committee, who have 


gone very thoroughly into all matters connected with 
the company, and your directors could only take 
action in the way of sending to you the result of 


those laboursand convening this meeting after those labours were 
completed. The report of the committee, which consisted of 11 


you will notice that certain proposals are made. 


of directors to four; the second was that no scheme involving, 
directly or indirectly, reconstraction or an increase of the «pital 
shall be entertained by the board of directors without first ol taining 
the sanction thereto of the shareholders in general meeting—(hear, 
hear)—and, thirdly, that, in order to provide the necessary fands 
for current expenses, &c., your committee suggests that a sufficient 
nomber of Gold Fielis of Mozambique (Limited) shares be offered 
pro rata to the shareholders at par, soch shares not so taken up to 
be offered to shareholders willing to take up more than their propor- 


tionate allotment. Those are the three specific proposals made by | 


your committee, and as soon as your directors were informed of 


Gentlemen—I have | them they at once discussed them, and began to carry them out. | 
and more than | Io regard to the reduction in the number of directors, two cf them | 


retire tc-Cay. They have served the company very well, but they 
do not offer themselves for re-election. Inregard to no scheme of 


| reconstiuction, or for an increase of capital being gone into without | 
| obtaining the sanction of the shareholders, it would be quite out of ' 
| the question for us to go into any scheme of that kind after the | 


experience we have had already. The West Aastralian scheme was 


the amendment, which, on being pat to the meeting, was declared 
by the Chairman to be lost. 

This led toa heated discussion, several shareholders contending 
that the amendment was carried. 

The CHAIRMAN thereupon remarked that it was lost in conse- 
quence of proxies received in favour of the board carrying some 
80,000 votes. " 

Eventually it was agreed to deal with the reports of the com— 
mittee before passing the aczounts. 

Lieut.-Colonel ROBERTS said the fall in the shares dated from the 
promulgation of the reconstruction scheme. (Hear, hear.) Socon- 
vinced was one, at least, of the directors that such a result wovld 
ensue, that he pradently sold most of his shares a few days before 
the scheme was made public. (Cries of “‘ Name,.”) Regarding the 
composition of the committee of tke 12 members, the board secured 
the nomination of six, and the dissentient shareholders five. The 
former actually included a director. From a very early 
stage of the proceedings it was apparent that the com- 
mittee was divided into two parties, the six nominees of the 
board being seemingly averse to anything being inserted in the 
report which would reflect on the directors, and the five nominees 
of the dissentient shareholders being anxious to enquire and report 
fally, There was no secrecy on the part of the minority of their 
intention to issue a supplemental report. In discussing its issue in 
committee, the six gentlemen composing the majority made a 
special point of the supplemental report being entirely a separate 
report, and, above all, that they were not to be expected to sign it. 

Mr, J. HUSBAND said it was absolately untrue to say that he and 
his colleagues on the committee declined to sign the supplemental 
report for the simplest of all reasons—the courtesy of a perusal of 
it was denied to them. (Cries of “Shame !”) 

Lieut.-Colonel ROBERTS(continuing) said the minute book of the 
directors’ meetings was never placed before the committee, ite 
refusal being based on the ground that it contained confidential 
matter, It was indisputably trae that the management of the com- 
pany had not upto the present been attended with success, except in 
the matter of the multiplication of allied companies with their 
accompanying directorships. In conclusion, he moved “ That the 
majority report be only taken in conjanction with the supplemental 
report, and that they both be received and adopted.” 

Mr. Horne eeconded the motion, contending that the board 
ought to have sent out proxies in blank instead of inserting the 
names of two directors. With regard to the African Allnvial issue, 
he was informed that two shareholders in La Plata had sent in 
applications for shares, together with their money, but that they 
received no allotment. Sarely, as La Plata shareholders, they were 
entitled to first consideration. The abandonment of the West 
Australian scheme was brought about by the opposition of the com— 
mittee, 

Mr, Horne stated that the main report was drafted by Colone? 
Roberts, and ron throogh by Mr. Hasband on behalf of the main 
committee. The shareholders would, therefore, be able to judge 
which portion of the committee had done the real work. 

The motion was then put,and declared by the Chairman to be 
lost by virtue of the proxies that he held. 

The CHAIRMAN then put the motion for the passing of the 
accounts, and also declared it to be carried. 

Lieut.-Colonel ROBERTS demanded a poll, and the CHAIRMAN 
requested him to hand up the demand in writing. 

A SHAREHOLDER enquired how many proxies the board held. 
fiThe CHAIRMAN, in reply, said that they held about 80,000 votes, 
showing that the shareholders wished to support the directors in 
| doing what was proper. The minority committee’s proxies repre- 
| sented about 23,000 votes, 
| Eventually the demand for a poll was withdrawn, Mr. HORNE 
| stating that he could not get the signatares of shareholders to the 
;number required by the Article of Association — namely, 15,000 





I bave every hope, and I trust that I shall be able to support | members, has been sent to every shareholder in oer: and | shares, 
- : : will mention 


(Loud | what those proposals are. The first was the reduction of the number | Mr, J, A. Shaw was appointed anditor for the ensuing year. 


On the motion of Mr. LOVELAND, seconded by Mr. J.T. BARBER, 


| Mr. HusBAND said he was asked by the shareholders to go on the 
committee, and he didso. He went there to represent the share- 
holders, and not as a nominee of the directors, 

Mr. HERBAGE emphatically denied that he was a nominee of the 
directors, 
| Mr, JErrRies (director) said he went on the committee becaase 
he was pressed to do so by Mr. Horne, and he had assisted them in 
every possible way io their inquiries, 

Major CoTTON moved a vote of thanks to the Chairman, and the 
proceedings then terminated, 


HANNAN’S NORTH GOLD MINING COMPANY, 
LIMITED, 


The first ordinary general (or statutory) meeting of shareholders 
| in the Hannan’s North Gold Mining Company (Limited) was held 








| 
MOUNT PROPHECY AND PERSEVERANCE GOLD | one which the committee thought it would be wise not to proceed |on Thursday, at Winchester House, the chair being occupied by 


MINES, LIMITED. | 


The first ordinary (statutory) general meeting of the Mount Pre-| 


with, consequently we have dropped it. In regard to that scheme, 
if durirg the year 1896 we have no cause to regret not having 
taken an interest in Western Australia, all I can say is that, per- 


sonally, I shall be very mach astonished, because I think this year | 


Mr, G. BROOKE MEE. 

The Secretary (Mr, H. St. John Hodges) having read the 
notice convening the meeting, 

The CHAIRMAN said: Gentlemen—Thbis, as you are aware, is our 


phecy and Perseverance Gold Mines (Limited) was held on Monday, | will witnes* 2 veiy large increase of animation, and possibly great | *tatatory meeting, and it affords the directors an opportanity for 


at Winchester House, Major-General Sir WILLIAM G. DAVIEs, 
K.C.S.1., presiding. 
The SEcrETARY (Mr. James Meadowcroft) having read the notice | 
convening the meeting, 
The CHATRMAN said: Gentlemer—Yon know, I think, that this is 
what is known as a ttatatory meeting, held in complian:e with a 
provision of the law re’ating to companies with Limited Liability. 
There is no real business to be transacted at these meetings, but 
they are useful in that they give the directors an opportunity of ex- 
plaining to the shareholders what has been done sinee the formation 
of the company. It is this which I now propose todo. You will, ] 
think, remember that the Mount Prophecy and Perseverance Mines 
are two adjoining properties of 6 acres each in the Pilbarra gold 
field, They had been most favourably reported on by Messrs. 
Stevenson, Byass,and Walker. Most of the necessary machinery 
was reported to be on the spot, and trial crushings to have been made, 
which yielded an average of 3 ouncesof goldtothe ton. The com- 
pany was successfu!ly floated, and the directors went to allotment 
in October with an ample working capital. On November 22, Mr. | 
Roe, our agent at Roeburne, reported that the two properties had 
been transferred to and registered in the name of the company. On| 
the 28th of last month we received, through our solicitors, 
reports on these mines, by the managers, Mr. Cummings and Mr. 
Cooper. I will now read you some extracts from these reports. | 
Mr. Cammings writes regarding the Mount Prophecy Mine, as 
follows:—"“ Most of the stone from the Mount Prophecy has been 
taken from near the surface. The reef has been trenched for about 
120 feet in length, and an average of 20 feetin depth.” . . . 
‘At 78 feet perpendicular from the outcrop a tannel has been 
driven into the side of the hill, cutting the line of reef in about 70 
feet. From this tunnel the company has been working, ranning 
the stone to the foot cf the hill by a shoot, which, though mach out 
of repair, and not built atan angle ae steep as necessary for the | 
free running of stone, is yet superior to the devices usually reso: ted 
to here for that purpose.” { “A shaft has been sunk through 


|mission to read it. 


in many Aastralian ventures, which will bring 
that colony into great prominence and fashion. Be that as 
it may, we have done with it. With regard to the third 
proposal, the directors would be very glad indeed to carry this out. 
They wil', at an early period, proceed to circularise the share- 
holders, and offer them the opportunity of taking Gold Fields of 
Mozambique shares, The amount to be sabscribed for should be 
at least 5000 shares, Obviously, ic would create much prejadice 
in the minds of some shareholders if, after they bought the shares, 
they should go down, and it would also create a great amount of 


excitement, 


| prejadice if they did not bay the shares and they should afcerwards 


goup. Instead, therefore, of giving them out in small driblets, it 


| would be better that there should be alimit of 5000, so that all 
|shareholders should be treated exactly the same, and that the 


highest price offered shouid be accepted. You will, therefore, see 
that the directors haveagreed to the opinions and proposals of your 
committee. With regard to the purchase of the Gold Fields shares, 
I bave a letter which I had better read to you. The letter refers not so 
much to the La P ata Company as to the Gcld Fields of Mozambique, 
bat everything connected with that comoany is of interest to La 


Plata, owing to their large holding in that company. The letter is | 
|addressed to the directors cf the Lion Company, and I have pers | 
It is as follows:—"“It is with the greatest | Reefers Eareke, and on the south the Golden Zone, 


the first time of meeting their fellow shareholders, and of giving 
some account of their stewardship, and also some information as 
|to the business of thecompany, A period of four months ina new 
| enterprise does not afford a very long time for the making of very 
| considerable progress. There are many things connected with the 
initial stages cf acompany which have to be performed before busi- 
ness can be commenced, but though we have had buta very short 
time I think we can present to you to-day an account of progress 
which will be eminently satisfactory to all interested. This com-— 
pany was formed four months ago with a nominal capital cf 
£80,000, We had an agreement with the promoters—the 
International Trust and Finance Corporation—to guarantee us a 
certain amount of working capita!, I am happy to say that the 
agreement has been carried through, and the money has been pro- 
vided, Everything has been worked in the most harmonious way 
with the promoters, and we have had no difficulty whatever in 
getting our property transferred, so that it is now vested in the 
name of thecompany. The Hannan’s North property is, as you will 
| see from the map before you, situated in the centre of the Kalgarli 
district east. It is surrounded by well-known properties, including 
one which is very prominent to-day—the Hannan’s Brownhill—and 
others equally good. On the north of our property is one called the 
Both of these 


pleasure that I have to report the rich body of ore referred to in| properties have been worked for a much longer period than ours, 


my last report, and about which I cabled you, is one of the richest | and 


strikes in the district. I have commenced driving east and west on | 
it and find that it averages 8 feet wide; it is composed of diorite | 
(decomposed), the best rock in the country for gold and quartz, | 
and bears gold from the hanging to the footwall; the latter is 
decomposed granite, and the former slate; assay value of ore from 
15 to 25 dwts, per ton, This strike places the Lion in the front! 
rank of mines in Manica, including the Penhalonga. I am| 
dumping the ore, and sball soon have a good quantity | 
broker, as it is cheap to work, and there is such aj} 
large body of it.” That is very gratifying, and possibly it might | 


upon each important reefs have been found, which 
have been traced, in one instance, to the boundary of our 
property on the south—that ir, the Mount Charlotte Reef—giving 
3 ounces of gold to the ton of stone; and on the north the Eureka 
Reef has been traced right into our property, and there is no 
doubt that the reef rons right throagh it. The shaft upon the 
Eareka ground, ata depth of 120 feet, is giving stone prodacing 
9 ounces of gold per ton. On our property we have sunk a shaft on 
the same line of reef to a depth of 100 feet, and it has shown gold 
from the surface downwards. Ata depth of 50 feet the yield was 
from 1 ounce to 24 ounces per ton, and at 90 feet we have recently 


the reef from the surface, and abovt 160 tons stoped out from over | happen that oor shareholders would be pleased if with our circalar| had news that a rich discpvery has been made of stone givinz 
thé level, the length of the recf in the present stopes being about | asking for subscriptions to the Gold Fields shares we also asked | 4 ounces of gold to the ton—{applause)—the reef at that deptir 


40 feet, the stone yielding about 2 ounves, and aveiaging 15 inches 
to 18 inches in thicknese,” 


them to subscribe for the Lion shares. If we do that it canmot be 


being 2 feet wide, In passing through the reef 3 tons of stone werw 


He conclades his report with making | said that the directors knew of a good thing in the Lion, and did extracted, and from this extracted quariz seven samples were taker. 


recommendations as to the best way<f working this and the adjoin- | not give the shareholders the opportunity of subscribing for those | and by assay they yielded an average of 4 ounces of gold per ton, 


ing mine, but this isa part of the report with which I need not, I 

think, trouble you. Mr. Cooper, the marager, after briefly describ- 
ing the Perseverance Mine, proceeds to tay :—“ There are two wel!- | 
Cefined gold-bearing loder, ranning parallel north and south, through | 
the lease, 
done on it, being the richest cf the two, There is an unde:lie staft 
on he lode sunk toa deyth of 81 fect. There is a level in at the 


shares at par, (Hear, hear.) I will now move that the accounts | 

to September 30, 1895, now submitted, be adopted and passed. 
Mr. J. T. Hopwoop seconded the motion. 
Mr, Jostan HoRNE proposed as an amendment that the question 


The western lode is the one which has the most work | of the accounts should be adjourned antil after the consideration of | be 


the reports, 
Lieut.-Colonel Roperts (Chairman of the committee) seconded 


(Applaase.) 
exemption 
Year's holidays. 


Work at that point was suspended in consequence of 
being granted for the Christmas an? New 
That exemption commenced on November 16 ; 
it expires to-day, so that I presume working wil? 
recommenced on our property to-day or very short?r. 
As regariis the value of the ground to the sout), there appears > 
be little doubt tat thoee two parallel reefe—the Mount Charict'e 
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and the Eureka—run through it. Certain exploratory work has 
been done; two shafts have been sunk, and various drives have 
been made, but at those points nothing had been met witb, bat 
more recently we have received a commanication from our manager, 
which stated that jast as the work was about to ceaee they had 
made avery rich discovery of gold apon the surface; that isto say, 
quartz boulders had been found in a rather considerable nomber, 
which undoubtedly bad broken away from the reef, which he 
heres to find near to the spot where these gold discoveries were 
made. The news of this bas been kept secret on the gold fields, 
because our manager feared that if it were made public at the 
time when the workmen were leaving, and when he also was 
obliged to leave, there might bea gold rush for the alluvial or sur- 
face gold, which apparently was there in considerable quantities. 
(Hear, hear.) “— 8 is all I think I can say with regard 
to our property. bere is no doubt that we are in an 
excellent position. We are in the centre of the gold 
belt, and, according to our engineer, we are on what is 
ealled the Mount Charlotte line of reef, which unquestion- 
ably is a very valuable one. I think there can be no doubt that we 
have a very good property, and so far as we can conserve the com- 
pany’s funds and avoid unnecessary expenditure, we shall do so. I 
may now tell you, perhaps, a littie about the arrangements we have 
made for the management of the company. In the firet instance, 
we appointed, temporarily, a gentleman named Mr. Lay Hancock, 
who is the manager of the Golden Zone property. He was 
unable to undertake the permanent management of the p-operty. 
so we had to seek assistance elsewhere. Mr. Bowes-Scott 
of the firm cf Bowes-Scott and Co., of Coolgardie, the well- 
known engineers, has I am glad to say undertaken to act as our 
Manager at a very moderate sum per annum, and the property 
will be under his personal care. The opening up of the ground 
and the expenditure of the money will be safeguarded by the 
firm, and I feel sure that we could not possibly be in better hands 
than theirs, (Hear, hear.) I may mention that Mr. Bowes- 
Scott, who is the gentleman upon whose report we 
purchased this property, has been in London for some 
time, and is in London to-day, bat unfortanately he is 
retorning to Wetern Anstra'ia by to-morrow’s mail or 
he would bave been here, Mr. Bowes-Scott speaks in the highest 
terms of this preperty, which, he thinke, will prove a very valaable 
one. Hesays we certainly arein one of the best districts in that 
part of the world. (Hear, hear.) Ithink I have now dealt with 
all matters that immediately interest you, but if anyone wishes to 
ask any questions, I will endeavour to answer them. (Applause.) 

Mr. J. Rerp proposed a vote of thanks to the Chairman for his 
conduct in the chair,and for the very satisfactory remarks he 
had made. 

Mr. ALFRED BULL seconded the motion, which was carried by 
acclamation. 

The CiuaIRMAN having briefly acknowledged the compliment, 
the proceedings terminated. 


NORTH WALES MINING PROPRIETARY, LIMITED, 


A meeting of members of the North Wales Miaing Proprietary 
(Limited) was held on Thursday week, at Winchester Honse, for 
the purpose of receiving a report from the directors regarding the 
New Clogau Gold Mine, a property of which they have at present 
the option, and giving their opinion as to the same.—Mr, C. E. 
BAINBRIDGE occapied the chair, and there was a large attendance. 

The SecretTaky (Mr, W. Stephen Lee) read the notice convening 
the meeting. 

Tbe CHAIRMAN said; The directors have thought it desirable to 
call this meeting to put before you the latest information a; to the 
development of the Clogaa Mine, and to take the sense of the 
meeting as to the best course to pursue in bringing out the New 
Clogau Gold Mine (Limited). As you are aware, this syndicate 
was formed with the object of taking ap the option of purchase of 
the Clogau Mine from the present owners, and other adjacent 
properties on the ran of the gold reefs in North Wales in the 
Dolgelly district: Owing to several unavoidable cirsamstances, the 
bringiog out of the new company has been delayed from time to 
time, and when we were me | repared to issue the prospectus of 
a strong board of directore, wit itr. Samuel Pope, Q.C, as Chairman, 
a gentleman who has large local interests and inflaence in North 
Waler, and who is prevented from being here to-day, because of 
important engagements, to speak in favour of the mine—and the 
mere fact that he has consented to be the Chairman of the company 
is sufficient evidence of the opinion that he has as to the value of 
the property, (Applause,) The unfortanate slomp occarred in South 
African gold mining, and in the depressed condition of the mining 
marketer, therefore, it was considered advisable to defer floating the 
company till mcre favourable times. With this intention we aoplied 
for and obtained a farther extension of time from the owners of the 
mine, and, at the same time, we were able to obtain a modification 
in the terms of purchase, whereby they agreed to take a larger pro- 
portion in sha'e: and a reduction in casb, showing the increasing 
confidence the owners bave in the valaeof the mine. The extension 
of time expires sho:t'y, and it ie, therefore, essential to decide upon 
immediate action, and to ad what may now be considered the 
best course to er gure the successfal flotation of the company. The 
owners have k«pt the development of the mive steadily progressing, 
and have recen ly mace come very important discoveries which have 
teen brought under yopr notice in the recent circular, in addition 
to which we have this week received a telegram confirmed by the 
report of the owners, which I will now read to you. It is dated 
January 7, and is as follows ;—‘t Crosscut into new lode 44 feet above 
adit ; strong, visible, showing 69 feet weet of lower crosscut.” We 
at once wired to the sscretary, asking him to confirm that, and this 
is bis letter, dated January 8:—" Sioce writing Mr. Bainbridge on 
December 26, giving the resalta of clean-vp and retorting, we had 
another clean up yesterday at the mil’, the result being 1243 ounces 
of amalgam, tot thie bas not been retorted—'‘t gencraliy yields 
abont one-third of gold (say), about 40 ounces.” As they did not 
give particulars of the number of tons crushed, we sent a telegram 
asking them to fainish us witb farther information, and we received 
the following this morning;—‘‘ Tonnage crushed, stamps and Brit- 
tens, 47 tons.” So we have, therefore,qaartz ranning to nearly 
l ouncetotheton. The lettergoes on to say: * About three weeks 
ago we started aco'ber orosscut from the o!d working into the now 
lode 46 feet above the maie adit, and 69 feet to the west of the oross- 
cat. The thickness of the rock between the old lode and the new 
at this point was found to be only 3 feet, whereasia No. 1 crosscut 
the thickness is 17 feet G6 incher. The very first blast into the lode 
at No. 2 crossoat showed rich visible gold. The lode has not yet 
been cut through, so the width of the lode is not known, bot fally 
20 inches of it is insight now. The distance driven in the lode in 
No. 1 crosscat is 21 feet west, and 15 feet east, and stoped above 
17 feet at the highest point. This place continues to yield rich 
visible, and apart from the visible gold we find that the ore from 
here is capital milling staff, showing rich in the blanket-.—{ Signed) 
G. E. Owen, secretary.” From this and the previeus reports you will 
see that a new parallel lode has been opened, which shows visibie 
gold at every point, as we!l ag apon the surface, where gold bas been 
panned at the oater This valuable discovery is practically a new 
mine, and the gold chate may fairly be expected to continue upon 
the surface down to the adit level, and below a section of some 400 
feet of gold-bearing ground parallel to the present workings in the 
old vein, from which the new lode can readily beopened, worked 
ata very small outlay, which adds most materially to the value of 
the Clogau Mine,and you are to be congratalated in having the 
opportunity of securing such a spendid property with such promise 
of fotare large profits. It is estimated that there is about £25,000 
worth of visible gold in sight, which, with the reserve, will consider- 
ably more than cover the purchase price of the mine. Ihave no 

tation in saying that if this mine had been in Sooth Africa or 

est Australia, several thousand miles away, it would readily have 
peen floated fora quarter of a million capital, and if I were to ven- 
lire to provhery, 4 elsvuia say that, with proper development and 








management and modern machinery, this mine may in due time be 
worth fully that amount. I may here state that the proposed 
capital of the New Clogau Gold Mine (Limited) is £75,00), witha 
working capital of £25,000, which is considerei ample for the re- 
quirements of an already developed mine. Here we have a gold 
mine at our own doors at home, with every natural alvantage for 
economical working by adit levels, on a section of at least 100) feet 
above water level, with ample water power fr al] machinery, cheap 
labour and carriage, with adjacent railway commanisation for the 
cheap traneit of machinery and materials, advantaze: which f reign 
mines do not usually possess; and, above all, we bave several 
powerfal trae fissure lodes, which have been proved to yield pay- 
able gold of a free character, capable of being worked to consider- 
able profit. The Clogaa Mine bas bad a good record io the past, 
and the recent discoveries give every assurance for the fature, 
Sarely, with such a valaable property in hand, the capital required 
to take it up and work it advantageously ought reailily to be forth- 
coming, and there should be no hesitation in precuring it, and it is 
for you to say whether, with all the connections with capitalists in 
various parts of the kingdom, which can be commanded, we cannot, 
by all co-operating heartily together with this end in view, a'tain 
our object, and become the possessors of a gold mine second to none 
in the world for the large area of mining ground comprised in the 
sett of 544 acres, with, at least, six main lodesranning for 2? mile 
through the property, equal to 6 milesof workable reefs, which offer 
ample opportunities for forming subsidiary com;anies; and further, 
with the satisfaction of encouraging home industries and keeping 
some of the capital which has been so readily specolated in foreign 
mines for the development of gold mining in North Wales. I may, 
in conclusion, refer to the British Gold Fields Company, whose mine 
is in the same district and upon the same line of reefs. They pub- 
lished the results of their last year’s operations, showing the value 
of the gold obtained at £26,000, with an expenditure of £13,000, 
leaving a profit of 100 percent. on the working coste, which is surely 
a good criterion on what may be done in North Wales gold mining 
with jadicious management, I now call your attention to the 
specimens of gold quarts which are exhibited here to-day, takea 
some time ago from the workings in the old lode. We have 
not had any specimens from the new lode recertly 
discovered, bat we are informed that they are even 
better than those which are now before you. These samples we are 
arranging for public view in the City. Meantime they can be seen 
at the offices of the company at 6, Great Winchester-street. I have 
now put before you the facts and position, ard the directors will ba 
glad to bave any suggestions or remarks which any of the gentiemen 
pre-ent may be good enough to make for our guidance, and we will 
be bappy to answer any questions. 

A SHAREHOLDER asked if the Chairman could speak as t> the 
goodness of the record of this Clogau Mine. 

The CHAIRMAN said the average yield daring the la-t three years’ 
occupation of the present owners had been, he believed, 1°91, or 
practically 2 ounces to the ton. 
most of the mines in West Australia or South Africa 

Mr. PETER STRICKLAND asked if there were returns for the years 
1863 to 1865 as to the gold from Clogau. 

The CHAIRMAN said they had the mineral statistics cf the United 
Kingdom from 1861 to 1895. From 1861 to 1565 inclusive the tctal 
quantity of gold produced was 11,575 ounces from 4850 tons crushed, 
realising a value of £43,300, The total value cf the gold produced 
up to 1895 amounted to £77,800. The estimated working cost, the 
Chairman went on to say, was equivalent to 103,perton. He be- 
lieved he was stating a fact that the actual working cost of the 
British Gold Fields Company was under 3 dwt-., or from 24 to 
3 dwts, As to royalty, they were now on a sliding scale which had 
been modified by Government. The minimum royalty charged, he 
believed, was 1-70th on ore not exceeding 5 dwtre. That ran op to 
something like 1-10th for ores containing 30 dwte, perton, There- 
fore, the royalty might now ba considered very reasonable, 
power was reported to be am; le. 

Mr. E. H, DavIEs, consulting engineer, ‘spoke to his knowledge 


capital. 
Mr, W. A. HILts, one of, the directore, gave an account of his 
visit to the Clogau Mine, and assured the meeting that he was con- 


he said, the lode pinched a little, 


the ton. The assay was taken by Mr. Low, of Chester. 

the remarks of the previous speakers as to the value of the 
property. 

Mr, Davies, an Australian engineer, said his experience went to 
show that the mine should pay when the cost was only 10+. per 
ton for working. In fact, he thought it might be worked for mach 
leas, If he had a mine of euch a description in Au:t alie, he could 
easily float it for £150,000. 

The proceedings then terminated. 


CHRISTMAS REEF (RHODESIA) DEVELOPMENT 
COMPANY, LIMITED. 








mas Reef (Rhodesia) Development Company (Limit-«d) was held 

on Monday, at the offices, Finsbary House, Elomfield-: treet, E.C,, 

Mr. R, HorrMANn presiding. 

The Secretagy (Mr. H, J. F. Crane) reai the notice convening | 
the meeting. } 
The CHAIRMAN said: Gentlemen —When the Government enacted | 


that a meeting should be held within four months cf 
registration, I do not think they took itt» account! 
how difficolt it would be for a company whose pro- | 


perty is sitgated so far away as ours is to give the share- 
holders very mach information. I am very pleased to iuform you 

however, that we have got our property. We have had it tran:- 
ferred during the last fortnight, and I think, in view of the troubled | 
times on the other side at the present moment, we are to be con- 
gratalated that we have got so far. I almost think we have es’a- 
blished a record, as far as Rhodesian companies are concerne4, in 

getting through eo quickly, because there is a good deal of “ red| 
tape” to be gone through on the other side; in fac’, I ovly know 
of one other company there—in which I am interest-d— which has 
got throngh as quickly as we have. To my knowledge, several | 


companies which were registered and issued et a very| 
much earlier date than ours have not yet got their| 
transfer through, We went to allotment with the very 


magnificent subseription of within a few sovereigns of £5°,)0, and 
we have a working capital of close upon £30,000, a‘ter paying for 
our property. Considering we are not a mining company, bat only 
a developing company, I think that is avery handsome sum, It is) 
trae we have a very large namber of claims—80 in all; and although | 
this number may not seem to you as being very large, when yon| 
remember that on the Rand you often hiar of a company with 200 
or 300 claims, still, l would point out that in Rholesia it does not 
mean the eame thing at all as in the Tranevaa!. A claim is about 


of our claims are staked out on the line of the reef, all in one line 
on the outcrop. In the Rand, as you know, you can only mine 
directly what is underneath your boundaries, In Rhodesia you follow 
your reef down in all its dips and angles, and, consequently, 80 
claims there are probably equal to fire or siz, or ten times the 
number on the Rand, Most likely the Rhodesian laws were made 
after consultation with the eminent American engineerr, who went 
out there at the instigation of the Chartered Company, and, there- 
fore, those Jaws are the same as they are at this moment in the 
United States of America. We have appointed Mr. A. L. Purdon 


temporarily to be our manager on the other side to look after our 
interests, but, as we have not had time to receive any advices from 








This was beyond the average of | 


Water | as well lodged with the company as paying it up in driblete. 


vinced it was a valuable property. Aboot 30 fect to the east end, | 
He bad a shot fired there, | the board would keep them regalarly informed. 
bringing down a sample as large as that on the table—l cwt, | 
Thie he sent to the assayer, and the result was, though no visible | 
gold was seen in the rock, the assay showed 3 ounces 15 dwts, to) whether this company intended to retain a lien upon the property 
| sold, or to sell it outright. 

Mr. A. L. Pearse, the well-known mining engineer, emphasised | 


! 


the same size in both placer, but in the case of Rhodesia the whole | 


| 
him, we cannot lay any reports before you. It takes a very 
fong time to get mail advices. It is trae we are in tele- 
graphic communication with Buluwayo, bat as yet there is 
no railway which rans there. A line is being constructed, 
bat I am afraid it will be some little time before it is completed. 
The only reports we can lay before you are those you have seen in 
the prospectas, which, you will remember, were extremely brilliant. 
They speak of having 20,000 tons of ore in sight in two shafts, 
running no less than 4 or 5 ouncesto the ton. Mr, Halder, who 
was formerly Government engineer for the South African Republic, 
stated that in many cases it was ranning 10 oances to the ton. 
Both Mr. Halder and Mr. Woodford, who reported in the prospectas, 
are, to my personal knowledge, very eminent engineers. I have 
come into contact with them in various other companies, and I 
know for a fact that their words can be implicitly relied upon. 
Therefore, we have really a prospect which is more than brilliant. 
If we can obtain a yield of 4 or 5 ounces to the ton, of course we 
shall have a mine to be compared, probably, to the Great Boulder, 
or any of the rich mines which have been discovered lately in West 
Australia. We trast, therefore, that we shall have a very brilliant 
future, for if we really have 20,000 tons that will give 5 ounces to 
the ton, it will not be very long before we have our subsidiary com- 
pany— and, in fact, hatch our first chicken. I shall now be glad to 
answer any questions that may be put. (Applause.) 

A SHAREHOLDER asked if he correctly understood the Chairman 
to say that the company did not intend to carry on any mining 
operations, 

The CHAIRMAN replied that they only intended to do sinking, 
mioiog, and development work, and as soon as they had sufficient 
ore to warrant the erection of a battery, they proposed to form sub- 
sidiary companies. The Ohartered Company had not yet settled 
what their share of the profit might be, They had certain rights 
which were not yet satisfied, Sometimes their terms were a little 
easier than at other times. They had certain rights which were 
usually setiled by issuing an amount of stock in subsidiary come 
panies, The Chartered Company were not given any stock in their 
company. 

A SHAREHOLDER inquired whether he understood the Chairman 
to say that the number of the claims the company possessed was 
not so large as in other places. 

The CHAIRMAN stated that what he intended to imply was that 
their property would compare in size with some of the largest pro- 
pertieson the Rand. While the properties he had mentioned had 
a larger number of claims this company's property was larger, 
because the Christmas Reef Comrany could follow the reef down, 
whereas on the Rand they bad to stake their claims on the dip, 
otherwise they did not own the dip. 

Mr, HAYNES stated that the quotation which appeared in the pro- 
| spectus from a report by Mr. J. K. Colenbrander as to 23 ounces per 
ton was a litle ambiguous, and asked whether the Chairman could 
| tell the shareholders what was the meaning of that telegram. 

The CHAIRMAN said the board saw the cable, and that was all 
| that could be said. Mr, Colenbrander was asked his opinion of the 
reef and of the property generaily, and the csblegram inserted in 
the prospectus was his answer—namely, “ Chrietmas Reef complete 
success "—he expected it to be a complete success as a mining pro- 
| perty—‘' and that he had made assays running as high as 23 ounces 
| to the ton,” 

The SHAREHOLDER asked if the directors were justified in 
amplifying the cablegram in that way, 

The Om AIRMAN considered that they were. 

Mr. BARKWORTH asked if the company was undertaking no exten- 
sive mining operations on theirown accoup', why it had been neces- 
sary to cal! up «he whole of the capital so promptly. 

The CHAIRMAN thooght it was always better to call up the 
‘capital, and then there could be no dispute afterwards. The board 
would deal with the money in an honest way, and it might be just 
Tb 
money for the present would be put on deposit, and it would sieee 
the comray in a strong position. In other companies that he was 





of the mine, and stated that £25,000 would be ample for working | connected with, he had always pressed for the calls being got in 


immediatelr. 

A SHAREHOLDER asked when results might be expec'ed. 

The CHAIRMAN said they were expecting to hear from Mr. Pardon 
by every mail. He bad instractions to start at once, and after that 
He thought that 
even now they mast be at work on the property. 

Mr. HULL wanted to know in the case of forming other companies 


The CHAIRMAN said he did not think it would matter very much 
Whether they held the claims or whether they held the stock in the 
company. Jf they sold to a company, they would certainly get 
stock in that company, and the Chartered Company would event aally 
take a certain amount of it. The Chartered Company were usually 
very libera!, and were generally satisfied with one-fifth or one-fourth 
intereet in ucompany, but they could claim one-third, and even 
more, They, however, never did ac. 

Mr. Huu thought it was very desirable not ‘o part with the 
whole of the reef, but to keep some of it to work themselves. 

The CHAIRMAN stated that very likely it would be soin the end. 
| 1400 feet had beea developed at the present time outof 12,000 of 
| the line of reef. 


| 


| A SHAREHOLDER inguired if any modification of the Charter cf 
, the British Soath Africa Company would affect their company. 
The first ordinary general meeting of sharehcl !ers in the Christ- 


The CHAIBMAN. No, it could not possibly. 

Mr. Trve inquired whether the working capital of £30,000 was 
sufficient. Itseemed to him that if other companies were to be 
started it would not be qa'te adequate. 

The CHAIRMAN rejlied that when sobsidiary companies were 
started, the shareholders would be invited to subscribe for the work- 
ing ca;i'al of those companies. At present the working capital 
they possessed would be expended in developing the property, 
rinning the levels, and sinking the shafts in order to ascertain 
what they posseseed, 

A SHAREHOLDER enquired whether all the capital asked for was 
subscribed, and the number of shareholders. 

The CHAIRMAN replied that the amount of capital was £100.) 0, 
issued to 579 shareholdere, Of this amount £28,828 wasin their 
coffers. 

Mr. WaTTS proposed a vote of thanks to the Chairman, who 
he remarked, had anewered a lot cf questions with ability, and to 
the en'ire satisfaction of the shareholders. (Haar, hear.) 

This was seconded by Mr. Haynes, and carried, and the Cuarr- 
MAN having briefly acknowledged the compliment, the proceedings 
terminated. , 


ANGLO-CONTINENTAL GOLD SYNDICATE, LIMITED. 


The first annual general meeting of this company was held on 
Mondar, at the offices, 22, Austen Friars, E.C., Mr. W. F. Tuswer 
presiding. 

The Secretary (Mr. Alfred W. Berry) having read the notice 
convening the meeting, 

The CHAIuMAN said : Gentlemen—The report and balance-sheet 
which we have to submit to you to-day require but little comment. 
You will vbserve: hat the syndicate was incorporated on January 18 
1895, with an authorised capital of £100,000, in 99,000 ordinary 
shares and 1000 founder’sshares, The account, which are made up 
on November 30, 1895, therefore, cover a perivd of about nine 
months, The first issae of capital amounted, in round figures, to 
£33,000, which is all that the directors had at their disposal for the 
purposes of the baricess antil the end of September last. The resalts 
obtained up to that time, and the increasing volame of the syndi-. 
cate’s business, seemed to warrant the board in making a farther 
issue. The shareholders were therefore invited to subscribe the re- 
mainder of the capital, in the proportion of two new sbares for each 
share of the original issue, There would have been no difflcalty in 
placing the new shares at a substantial premium, but the board 
thought it the proper course to offer them at par to the shareholders, 
who showed their appreciation of that course by subscribing the 
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entire acount offered. A small balance of shares which remained 
was placed at £3 5s. per share, the premium being shown in the pro- 
fit and loss account. From the outst the board have adopted a 
policy of extreme caution, To this policy they have adhered, and 
intend to adhere. The result will be found in the profit and loss 
account, which shows a net profit of £51,288 19°. ld, The expenses 
being sosma!l, do not cali for any remark, The profit, which 
we think will be considered satisfactory, consists of profits 
on jadicious investments made after carefal investigation, 
commissions earned on financial transactiony, and _ pro- 
fits in connection with the formation of new companies, 
Farther than this it is not necessary for me to particalarise, except, 
perhapr, to say that, in regard to the new companies, in the creation 
of which the syndicate has taken the initiative, the board have had 
two main objects—namely, to satisfy themselves of the valuable 
character of the properties, and next, to insure a sufficient working 
capital. In two cases a paid-up working capital of £50,000, 
and in a third case £60,000 has been provided, One of 
these companies is the Lyndhurst Gold Fields (Limited). 
The issued capital cf the company is £360,000. The property is in 
New South Wales, close to the town of Lyndhurst. It consists of 
about 260 acres. The ore on one block of 56 acres, capable of being 
tained without sinking, is estimated, on good authority, to be over 
3,000,000 tons, 600,000 or 700,000 tons of which are actually in sight. 
The average assay value cf the ore is 10 dwts. to 11 dwts. per ton, 
whilst the facilities for che:p working are such that the total cost 
of mining, milling, and management, working on a large scale, is 
estimated to be not more than 63, per ton. You will see from these 
short particalars that the Lyndhorst property, in which we havea 
substantial interest, is of an exceptional and almost unique character, 
and that it hasevery element of success, (Applause.) Turning to 
the balance-sheet, the amounts due toand by the syndicate have 
been, or are in course of being received and paid. The debts due to 
the syndicate at November 30 are perfectly good. The cash at 
bankers was over £74,000. The investment: at November 30 
amounted to over £103,000. The bulk of these investments are 
tawen at the market prices of the day; interests in various 
syndicates have been taken at cost, or at an ascertained value. 
Amongst the latter may be mentioned a syndicate, of which we 
have the management on advantageous terms, for examining and 
dealiog with mining properties on the Pacific Coast, An experienced 
engineer, in whose ability we have full confidence, has gone out to 
Chili, and we have reason to anticipate satisfactory resulte. Looking 
at our investments to-day, in face of the depression consequent on 
the disturbed state of poli'ics, the board are quite satisfied, You 
will, however, observe that we propose to carry forward nearly 
£18,000, which is a reserve fund in all but name, and I may add 
that little or no account is taken in these investments of large num- 
bers of shares which we have earned but have not yet received, 
pending the transfer of certain properties, Advice of the transfer 
of the Lyndharst property was received as recently as Saturday last. 
In one word, the accounts may be said to represent the minimum of 
the syndicate’s earnings. As to the fature, the business initiated 
and the interests acquired up to November 30 last, the benefit of 
which does not appear in these accounts, would alone, in my opinion, 
when completed and realised, yield a satisfactory result for the year 
on which we have now entered, I may also ray that business con- 
nections have been formed in relation to the Transvaal, Australia, 
and New Zealand, which, we believe, constitute a valuable goodwill. 
Oar Chairmar, to whom the syndicate is greatly indebted, is now 
visiting New South Wales, New Zealand, and other places, 
in the joint interests of the syndicate and certain 
powerful companies with which we are intimately asso- 
ciated, and we look for important results from this tour. 
In view of the increasing business of the tyndicate, the board pro- 
pose that the authorised capital be increased from £100,000 to 
£250,000. It is not at present intended to make an immediate 
issue, or one of large amount, but the board wish t> be ina position 
to issue farther capital to such extent, and at such timee, as occasion 
may require. The board propose, with your sanction, to pay, as 
stated in the report, free of income tax, the fixed dividend at the 
rate of 6 per cent. per annum on ihe ordinary and founders’ shares, 
and a farther dividend at the rate of 94 per cent. per annum 
(making 100 per cent. per annum) on the ordinary shares. The 
founders’ shares will, therefore, receive a further dividend of 
£4 15s. 6d. and a fraction per share, This wild leave £17,959 92.'5d. 
to be ‘carried forward, subject to provision for income tax. The 
dividend will be payatle on the 3lst inst. I now beg to move the 
formal resolution—* That the report and accounts be, and they are 
hereby received and adopted,” (Applause.) 

The motion was seconded by Mr. EDMUND DAVIs, and carried 
unanimously, 

Mr. Davi, director, and Messrs. F. J, Searle, and H. R. Smith, 
auditors, were re-elected. — — 

An extraordinary general meeting was then held for the purpose 
of increasing the authorised capital to £250,000, when the following 
resolutions were unanimously egreed to :— 

1, That the capital of the company be increased to £250 0:0 by the 








Creation of £150,000 new shases of £1 each, to be called ordinary sharcs, 
and to rank pari passu, in all respects, with the other ordinary shares of 
thecompany. 2, That the following Article be substituted for Article 8 of 
the company’s Articles of Association, which is hereby repealed :—8. The 
capital of the company shall consist of £250,(00, divided into 250,000 shares 
of £1 each, of which 1(00 shalt be founders’ shares and 249,000 shall be 
ordinary shares, The first 10.6 shares, Nos, 1 to 1020, shall be founders’ 
shares. The rights of the Lolders of the founders’ shares and 
ordinary shares respectively shall be as follows: —The net profits 
of the company for each year shall be applied in the following 
manner 7-1. There shall first be paid to the holders of the ordinary and 
founders’ shares of the company a cumulative dividend of 6 per cent. per 
annum upon the amounts tor the time being paid up, or credited as paid 
up. in respect of the shares held by them respectively. 2. Out of the 
balance of net profits there shall next be paid to the managing director or 
managing direct: rs of the company for the time being, as a remuneration 


price of tin bas compelled us to coufine our explorations t the shal. 
| low a: d undeveloped ground in the eastern partcfthe miae. We 
have thought it better to let the sinking of the engine shaft and the 
deeper explorations in the eastern part of the mine stand in abey- 
ance till there is an improvement in the price of the metal. We 
have not lost faith in the western part of the property, but some- 
thing more is wanted than faith. Money will be required to carry 
on the sinking and driving. There is stoping ground opened out, but 
tin should be £20 per ton higher to work itata profit. Marshalli’s 
engine shaft is suck t>» the janction of two lodes, 170 
fathoms below suiface, and the engine and pitwork are in good 
order, We should like to see a level driven west on the janction of 
the lodes to the crosscourse, about 80 fathoms west of shaft, when 
a drive might be made south on the crosscourse to intersect the 
‘Polgine lode at the 170 fathom level, In the meantime, the shaft 
could be sunk 12 or 15 fathoms to prove the lodes below the janc- 
tion. These speculations, however, must stand over till more 
prosperous times, which, let us hope, will soon arrive. The 
profit, you will observe, has been £204; not a great profit, I 
admit, but we think it better to be content than to do great works 
and incar great losses. Ycu will observe the developments in the 
eastern part of the mine are going steadily forward. We have now 


Notwithstanding the great quantities of tin that are being pro- 


cheerfal to observe that the entire consumption cf tia in the last 
month was about cqual to the entire production of the world, and 
this balax.e of supplies and demand was in the last 
month of the year, and when the air was full of rumours 
of war. We must hope and do all we can to prevent 
war, but at the same time we must be prepared for any 
emergency that may arise. If peaceable councils prevail (as I hope 
they will), then trade and commerce will flourish, and tin, with 
other metals, will be in demand, and the mines at home will again 
become prosperous. It will be observed the law cost exceeds the 
estimate by £150. It may be rather unpleasant to refer to this 
| matter again,'batit occurs in the accounts, and has to be faced. 
| You strongly advised, wien you found there had been encroach- 
ments on Loth sides of the boundary, that, probably, things would 





withit. Butour neighbours took an entirely opposite view, and 
demanded between £2900 and £3000 without any allowance for what 
| they took from us. ‘To put it shortly, it bas been proved that we 


140 people employed underground and at surface at the mine. | 








The whole of the Working Capita! fs guaranteed, and the Directors will 
proceed to allotment on Wednesday, the 22ad inst. 
The SUBSORIPTION LIST will OPEN at 10 a.m, on the 18th taste an? 


will CLOSE atthe sane hour on MONDAY, 20th iast., for both TO 
COUNTRY. 





COLONIAL GOLD FIELDS, Limited, - 
Invite Sabscriptions for the Shares of 


HANNAN’S CONSOLS, LIMITED. 


CAPITAL eas “ ose we. £130,000, 
In 130,000 Shares of £1 each, of which 63,00) will be issued to the Vendors 
ia part payment of the Purchase Money. 
Issue of 65,000 Shares at Par. 


37,50) of which are offered for subscription by the Shareholders of Oolonéal 
Goldfields, Limited. 


Payable—2s, 6d. on Application; 23. 6d.on Allotment: 5s. on 22nd Febrairy, 


1896, and the balance as and when required, 





DIRECTOR 


s. 
THE RT. HON, THE EARL OF DONOUGHMORE, K.O.M.G.,\ 


Chairman of Hannan’s Star Gold Mines, Limited, 


| irectors of 
OLIVER WELHERED, Chairman of the West Australian | Colonial Gold 


Share Corporation, Limited, elds, 


8. D. STONEHAY, Ohairman of the Arrow Brownhill Gold t Limited 


Mining Company, Limited: (the Vendor 


duced from the Straits Set!lements and elsewhere, it is somewhat | _ENRY WELD-BLUNDELL, Chairman True Biue (Haanan’s) | Company) 


Gold Mine, Limited, 


BANKERS, 
Messrs. BROWN, JANSON & Oo., 32, Abchureh Lane, E.C. 
SOLICITORS, 
Messrs. HAYS, SCHMETIAU & ANORUM, 31, Abchurch Lane, E.0, 
BROKERS. 


Messrs. G, A. PHILLIPS & Co., 7), Cornhill, B.C , and Stock Exchange, E.C. 


Messrs, HARDLE & TURNBULL, Edinburgh, 


AUDITORS. 
Messrs, MONKHOUSE, eopne. STONEHAM, & Co., 29, St. Swithin’s 


ine, E.C. 
SECRETARY (pro ten.) AND OFFICES. 
ARTHUR PIPER, 7), Cornhill, E.0. 





PROSPECTUS. 
This Company is formed to acquire three leases numbered respectively 415 


| 76, and 28, comprising 21 acres or thereabouts, formerly known as the Cale- 


about balance, and that it would be fair to tay quits and have done | 


donian, at Hannan’s Find, in the Coolgardie Gold Field, Western Australia. 


The accompanying plan shows the exellent position of the property, which 


| ig situated in chs rich auriferous belt of country at Kalgoorlie, and is bounded 


| took from their side of the boundary about 12 tons of tin, on which | 


| we showed a profit of some £300, which we bavepaid, They took 
from our side of the boundary about 19 tons of tin, and on which 
| they said they made litle or no profit. The result is, instead of 


quite, there has been a loss on bith sides. We have pat oar loss | 


| fairly and fully before our shareholders, which you can see is 


| £450, and with it closes a disagreeable episode in the history of | 


the mine. 

The CHAIRMAN then said: I do not feel it at all necessary to 
make any long speech. You will, of course, remember that when 
times got bad we decided to suspend our exploratory work in the 
Western Mine, and restrict cur operations t» the eastern part of the 
mine, and to working only such ore as could be raised at a profit. 
By this means we keep a certain number of hands employed, and 
we keep the mine in such a condition that it can resume more ex- 
tensive work at any moment, In fact, if I may use a nautical 
parallel, we are like a ship that has met strong gales, and which 
can no longer keep her course. Instead of crowding sail on her, 
and trying to get to windward, we have laid her to, and so far we 
have shipped no water, and have not strained rope-yarn. As soon 
as the wind shifts and weather moderates we can make sail again. 
| 1 understand from Captain Rich that everything is being kept in 

such order that work can be resumed immediately the condition of 
| the market warrants it. To carry a little farther my parallel of 
the ship, no ship can do well unless the ship’s company are all in- 
clined to pull together. In fact, at all our meetings I may say that 
the management have been treated most kindly, but occasionally 
there are unpleasant evidences that we are not all of one mind, 
| and that there is a shade of treachery which is rather disappointing. 
In fact, at our last meeting the secretary got a telegram to this 
| effect :—"*Unless you to-day sell my 50 Sovth Condarrows 
jat 23, 6d, each, I shall relinquish.” That is a very 
junplearant sort of communication to get. We have 
;}done our best for our adventurerr, and I may say that 
|at the meetings it has been most kindly acknowledged—more so 
| than we had any right to expect—that we have been doing every- 
thing we could to manage the mine to their advantage, as well as 
\we own, and all I would say in regard to that matter is that I hope 





we shall all pull together as well as we can. As I have said, we do 
not intend to make acal', The adverse balance amounts to about 
£299, which we propose to carry forward. We have made a profit 
on the last 20 weeks. and we see no reason why we should not make 
a profit on the next 16 weeks. On the year’s working, as you will 
notice in the accounts, the average cost per ton of tin has been 
£48 122. 7d., the prices realised £40 22, 64d., and the loss per ton 
£8103, 04d. For the last 20 weekr, you will observe, the cost per 
ton has been £37 11+. 6d., the price made £40 14s. 9d., and the 
| profit per ton £3 33, 3d. So that you will cee things are mending. 
In the early part of this 2) weeks we bad slices of lack, in the way 
of tribute pitches turning out bunches of ore. Of course, these 
are flashes in the pan that nobody expects to la:t. They come and 
they go; but at the present moment we have got a good lode in the 
extreme east 40, Wehave driven through some good ground which has 
already been stoped, and the end is still in payable ore, worth £12 
per fathom. That ie always a profitable value tous. We can 
always make profits on £12 per fathom. The returns have already 
increased, in consequence cf thisimprovement in the 40 level, to 


for his cr their servicer, 7'4 per cent, thereof, and to the other menrbers of | 7 tons per fortnight. They may possibly go a little higher, bat, 


the board, as remuneration for their services, 20 per cent. thereof, 3, There 
shall next be set aside, out of the net profits of the company, suck sum as 
the board think proper. 4, The balance of net profits shall—(i) As to 70 
equal 85th parts thereof be divided amongst the holders of the ordinary 
shares of the company, pro rata, according to the amounts, for the time 
being paid up, or credited as paid up, ia respect of the shares held by them 
respectively; (ii.) and asto 15 equal Sdth parts thereof, the same shall be 
divided pro rata, as aforesaid, amongst tke holders of the founders’ shares. 
§, In the event of a return of the capital of the company, ite surplus assets, 
after payment of liabilities, shall be applied first, in repaying ) ro rata to 
the holders of the ordinary and founders’ shares the amount psid up oa 
their shares, and the balance shall be divided in accordance with the pro- 
visions of the preceding sut-seciion 4, 


A vote of thanks to the Chairman and directors concluded the 
roceedingge. 


t 





SOUTH CONDURROW MINE. 


A general meeting of the adventurers in South Condurrow Mine 
was held on Tuesday, at the officer, Windsor Chamberer, 20, Great 
St. Helene, the chair being occapied by Mr. H. J. MARSHALL. 

The SECRETARY (Mr. Charles Clark) read the notice convening 

«meeting, and also the minutes of the last meeting, which latter 


' under such circumstances, we do not consider that a call is necessary. 


The Chairman concluded by moving a resolation for the forfeitare of 
all shares upoa which more than one call remained unpaid, 
Mr. CLARK seconded the motion, which was carried unanimously. 
Mr, ADAMTHWAITE: How long is the eastern ground going to 


ee Ee 





hold out ? 

The CHAIRMAN; It is impossible to answertbat. We are near 
the boundary, but we have got about 40 fathome, rising and driving. 

Mr. ADAMTHWAITE; What will happen when that ground is 
etoped out ? 

The CHAIRMAN: We must drop it. You then either have the 
option of reopening the western ground, no matter what the price of 
tin is, or sitting down and leaving it. Gur landowner has treated 
us withthe greatest consideration so far, and we have no doubt he 
would treat us with the greatest consideration if we were to go to 
him and ask to retain the lease and not carry on the works. 

Mr. ADAMTHWAITE:; If the long-promised rise in the price of tin 
were to take place would you be in a position to open the western 
ground at once and grt tin immediately ? 

The CHAIRMAN; Ob, yes. It would only take a week ora fort- 
night to pump the mine dry. 





were approved. 

On the motion of the CHAIRMAN, second3d by Mr, CLARK, the 
report and accounts were adopted. 

The company’s agent (Mr. William Rich) reported as follows :— 

We have steadily kept on the exp/oratory work in the eastern part of tne 
mine, and are extending the 40 fathom level east of the engine shaft, The! 
lode has recently improved, and bas been wort! fully £15 per fathom. At | 
the present time it hasa strong and kindly appearance and is worth £12 per 
fathom. The stope in the back behind the 40 end is worth £15 per fathom, 
There are 60 tathoms of backs over this level on the course of the lode to 
surface. Three other stopes in the back of the 40 are worth in the aggre- 
gate £27 per fathom, The stope in the 60 fathom level is improved, now 
worth £10 per fathom. I cannot advise any other course at present than 
the continuation of the developments eastward as we are now doing. 

The CHAIRMAN, having stated that for motives of economy the 
manager had not travelled up to attend the meeting, but had, in 
accordance with a request from the committee, written out his re- 
marke in amplification of the report, read a communication from 
Mr. Rich as follows: ~—You will notice from the report and the 
rtatement of accounts before you that we have been obliged to 
shape our course according to circumstances, and the prevailing 





In answer to a further question, the CHAIRMAN stated that 70 
sbares had been relinquished and 119 forfeited—making 189 shares 
together—and this would leaveon the register (open to correction) 
5924 shares. It was proposed to offer some of the available shares 
to the present shareboldere,so as to bring up the number on the 
register to 6000. 

Ona the motion of Mr. J. M. HALL, seconded by Mr. ADAMTu- 
WAITE, the committee of management were reappointed, and the 
proceedings terminated with a suitable acknowledgment cf this 
mark of confidence from the CHAIRMAN. 








THE Robinson South African Banking Company (Limited) have 
removed to their permanent offices at 1, Bank Buildings, Lothbury, 
E.C., and the London agency and transfer offices of the Robinson 
Group of mining companies are now at the same address, 


MINING STATISTICS FOR Russta.—Mr, ©. A. Monkovsky, a 
Rassian mining and railroad engineer, is at present in California 





on the North by Hannan’s Hill Reward Gold Mine, on the South by the 
Maritana, and on the West by Oassidy Hill. 


The property, which is largely developed, las been examined by several 


well-known mining experts, whose reports are too extensive to be published 
fully in this Prospectus, but the following are extracts therefrom, The 
originals can bs seen at the Offices of the Company’s Solicitors, 


Mr. Jouy O, RENOWDEN, Manager of Bayley’s No, 2 South, in his report, 


dated 4th May, 1895, says:— 


*© On lease No. 76 there are four shafts and about 300 feet of costeening. 
No. 1 Sarr is close to your 8.E, boundary peg, and within two ebaing of 
the main working shaft of the well-known ‘ Maritana’ property, This 
shaft I find to be 72 feet deep, at the bottom of which is a gold-bearing reef 
2 feet 4 inches in width, and from this reef some very good gold has beep 
obtained. 32 feet up from the bottom of this shaft a crosscut has been rap 
in a distance of 96 feet, this crosscut connects shafts Nos. | and - at their 
40 feet level, In working this crosscut a great number of exceedingly rich 
leaders were met with, ranging in siza from I to 4 inches, the course of 
these leaders being N.E, and 8.W., with a dip to N.W., this being also the 
course of the reef at the 72 feet level in No. 1 shaft. In driving this cross- 
cut, I find that the strata, which is an altered eruptive rock * Serpentine — 
run to, or dip to the N,W. at about the same angle of inclination as the 
leaders until within 22 feet of No, 2 shaft, Here a band of M'ca Schist is 
encountered, dipping to the 8.E , the quartz reef to the west of this band 
also dipping to the 8.E. 

“This reef is richly gold bearing; I broke ou’ about 10 1bs. of stons, 
from which I obtained 1 dwt, 11 gra, of fins gold; this reef is 17 feet east 
of No, 2 shaft, , 

«From the contour of the two hills —viz., Cassidy's and Mount Gledden, 
i.e, ‘Maritana,’ I feel assured that ata depth these leaders and reefs will 
make into one large body of stone. 3 

‘© No, 3 SHAF?P is only 12 ft. down on the underlay of a well-defined reef ; 
from here over 112 ozs. of gold have been obtained. 

‘*No, 4 Suarr is down 48 ft,, and taking 2 ft. of stone with about 2 ft. 
6 ins. gold-bearing casing, should crush from 5 to 6 ozs, per ton, Tois isa 
splendid formation, having rough specks of gold visible to the eye. This 
reef runs nearly E. and W, with an angle of 45° 8. ‘ 

**No, 5 8Harr, on lease No. 415, is down 64 ft.on a reef 14 ft. wide. At 
the bottom I obtained a prospect (by washing and panning off)=11'4 oz, per 
ton by fire assay, from a picked portion of this large reef, the result was 
12 ozs. 16 dwts. 3 grs.; this reef runs N.N.W,and 8.8,E.,and I have not 
the slightest doubt but that itis the Main Reef of the Mount Charlotte, 
now being so profitably worked. There is also another para'lelreef on No.5, 
but no work save a smal! custeen has been done on it.” 

On 18th September, 1895, the vendors received a cablegram, stating :— 

** Renowden reports: ‘ Maritana’ lode on the 200 [t. level assays 8 ounces 
10 dwts., the lode extends northward, running through Caledonian, No, 
415 reef on the 60 ft, level, 18 ft, (wide) a ricky gold-bearing deposit for- 
mation 30 ft. confirm ail previous reports.” 

Mr. T. BoWER, under date 9th April, 1895, reports :— 
**This property is remarkably well developed and is really a network of 
reefs and leaders from which first-c'ass assays have been obtained, the.e 
reefs and leaders appareotly from their trend, making towards one another 
and a junction of them meaning a most enormous body of richly payabie 
ne. 
art I consider itone of the richest of the many mines I have inspected in 
Western Australia, 
“© Suart No. lis 40 {t. deepto the crosscut and 30 feet beyond, being 
70 ft, inall, at the bottom, a reef 2 ft. 6 ins. uaderlying from the E,,show- 
ing good gold is cut, and undoubtedly formsa junction wita (he reef which 
is cut at 8 ft, by the same shaft. 
“ Saart No, 2 is 40 ft. in depth, and is connected with No. } shaft by @ 
drive 96 ft. in length, which at avout 25 ft. from No, 2 shaft intersects & 
reef about 4 ft. wide, carrying visible gold and underlying to the W. About 
20 ft. further this drive intersects a very rich but narrow \eader underlying 
tothe E. and undoubtedly junctiouing with the reef above. lam of 
opinion that this leader is identical with the rich teader now being worked 
by the Hannan’s Hill Gold Mining Company, from which splendid gold is 
being obtained. Close to No. 1 Shaft the crcsscut intersects a good gold 
bearing reef 2 ft. 6 ins. in thickness. , 
“*Suart No. 3 is oae of 12 ft. only in depth, but foilowing down the 
underlay in order to determine its direction, which is directiy towards 
the reef in No. 4 Shaft (48 feet deep), which is nearly S feet wide and 
carrying good shotty gold, and as the classes of stone are exactly similar 
in the two, it is certain they are one and the same reef. 
«“ SuartT No.5, towards the opposite end of the property, ts down 60 feet, 
the reef coming in at about 2) feet from the W., and from that out, the 
reef is vertical, the hanging wall forming the side of shaft, At * {t. ap 
arm has been put in to test the width of the reef, for a length of 10 feet, 
without meeting the footwall, thus giving the reef a certsin known width 
of 14 ft, it being 8 ft. wide on the surface, with well defined walls. 
“ The whole of this remarkably large body of ore dears gold, and careful 
astays from this as well as from the other reefs are attached. 
« The solidity of this mine is attested (1) by the number of the reefs of 
such a large size—one being phenomenally so—which all make towards a 
junction, at a comparatively shallow depth ; (2) by the large amount of 
work that has been done by the proprietors in deveioping the mine ; (3) 
by the reefs in it, which came direct from and are the same as those in the 
proved valuable properties of Hannan’s Hil!, Cassidy's Hill, the * Mari- 
tans,’ the Maritana North, the Caledonian East, and others. 7 

“IT think Lam within the mark when I say that this mine will make & 
return of 6 to 7 ozs. of gold per ton.” 


The following are the assays referred to above ;— 


April itts, 1895 
Deak Siks,— 


We have assayed samples of ore forwarded by you with the following 


results :— 


No, 1—12 ozs. 4 dwt. 5 grains gold to ton—14 feet lode. 
No. 2—19 ozs. 3 dwt, 4 grains to ton—No, 2 shaft Ist reef, 
No, 3—16 ozs, 6 dwt, 16 grains to ton—No, 4 shaft. 
(Signed) H, N. TINLEY anp O0U., 
Assayers and Mining Agents, Hanpan s, 


The following cablegram relating to this property was received on 6th Sep- 


tember, 1895, by the vendors :— 


“Mr. Harper, Manager Robinson Company, reports ‘ numerous parallel 
reefs; is one of the richest gold mines iu the district of Haunan’s; exten- 
sive developments opening up ore bodies; reef is a splendid one, and 
extends full length of proper: y 6 feet in,width,’” 


Dr, Curwixes, Pb.D., F.G,5., &c., telegraphed, on 17th September, 1595 :— 


“ Noe, 38, 76, and 415, Hannan’s; 21 acres. From the geological tormation 
and character of the district, every likelihood Maritana (a very rich lode) 
running through the property; it has been recently discovered pear the 
Southern Boundary of No, 76. We think this lode will yieid an ore body of 
considerable value. Two other reefs traverse the property, also many 
leaders of extraordinary richness. Alluvial deposits are rich in gold on and 
derived from No, 76, Owing to the favourable situation is likely to become 
more valuable in the future, I consider it a most valuable property. The 
company can be floated here,” 


Dr, CHEWINGS concludes his written report on the property as follows, 


viz.i— y 


«*ou may rest assured that when the property is properly developed 
large and rleh bodies of auriferous ore will be met with. Much gold bes 
already been shed, but that the lodes will still yield vast quantities of gold 
and continue in depth, I have not the slightest doubt, ~— 


On ist October, 1895, the following cablegram was received ;— 


* Caledonian, 60 ft. level; drift in the shaft is 60 ft. from hanging wall; 
bave not yet got to the foutwall; immense bodies of ore in sight in these 
workings.”"w 


The Colonial oldfields, Limited, whoare the Vendors and Promoters, have 


securing mining statistics and information for bis Government, fa.¢ ifthe price to be paid for the property at{£100,000- payable £17,500 ip cash, 
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£17,502 in cash or shares at the option of the Directors, aud the balance in 


——_ 


is poor in gol, but I am confident, in my opinion, that it wil! 


t 


sb res, £30,(00 will thus be available for working eapital, . : 
The only contract to which this Company isa party isone dated 25th January, | Ven Sually Sone one of our best and lasting fields. 
18):, and made between Colonial Gidfields, Limited, of the one part, and A set- was given to Pahang mining some eight years ago | t 


Hinvan’s Consols, Limitad, of the other part, , 

Various ents and other arrangements have been made for the pay- 
ment by the Vendors‘af all charges and expenses up to Allotment, and inc!ud- 
ing Brokerage. These do not involve the Company in any liability. but may 
tecuniewly be Contracts within the meaning of Section 38 of the Companies 
Act, 1867. Applieants for Shares shall be deemed to have notice neue, ond 
to waive their rights to any further particulars as to the dates and names of the 
parties there o or otherwise, and shall accept this as a sufficient compliance 
with the said Section. 

The statements in this Prospectus are based upon the sources of information 
above referred to, and the Directors and others have taken care to assure their 
accuracy, and to satisfy themselves that they are made by competent and 
reliable persons, All the original reports upon this Company’s property, and 
e pies of the Memorandum and Articles of Association and of the above-men- 
tio.ed Contract, can be inspected at the Office of the Solicitors to the Com- 


pany. 

Applications for Shares must be made on the sccompanying form, and for- 
warded to the Offices of the Company or the Comp iny’s Bankers, together with 
a remittance for the amount payable on application. In cases where no a'lot- 
ment is made the amount deposited on application will be returned without 
ueductior, If the number of Shares al'otted bo less than that applied for, the 
surp'us paid on application will be credited in reduction of the amount due on 
allotment, so far as n , and any balance will be returned. 

Prospectuses and Forms of Application may be obtained from the Bankers, 
and at the Offices of the Company, 

Lonpoy, léth January, 1896. 

Tu the Directors of 


HANNAN’S CONSOLS (LIMITED), 


Having paid to your Bankers the sum of 2 . ..........c..c.cce-eeeeeseeres being 2s, 6d. 
ver Share payable on application fOr .......c..ccessseresseeceeees .. Shares of £1 each, 
I request you to al.ot me that number of Shares, and I sgree to accept the 
same, or any smaller number that may be allotted to me, upon the terms and 
conditions of the Prospectus, dated 16th January, 1896, and the Memorandum 
and Articles of Association of the Company, and I authorise you to place my 
name on the Register of Members in respect of the Shares 30 allotted to me, 
and [agree to pay the further instalments upon such allotted Shares as re- 
quired in the terms of the said Prospectus, and I agree with the Company, as 
Trustee for the Directors avd other persons liable, to waive any further com- 
p'ianze with Section 38 of the Companies Act, 1867, than is contained in the 
said Prospectas. 

Ordinary Signature 
Name (in full) 
Address 


eT eee eee rere eres 
re ee er errr 


CORRESPONDENGE. 


4," We wish it to be understood tnat we do not hold ourselves responsible for, and 
do not necessarily endorse, the of correspondents. All com- 
munications must be accompanied by the names and addresses of the senders, 
though these need not ily be published. 

————_— 


MINING IN THE MALAY PENINSULA. 


TO THE EDITOR OF “THE MINING JOURNAL.” 
IR,—Your correspondent, “ Clay Slate,” in last week’s issue, 
writing uncer the above heading, gives a brief account of 
go'd mining in Pahang, setting forth the good prospects 
for developing payable mines in the Malay Peninsula. 

for several years past I have been mining in Pahang, and 
am pleased to be able to endorse the opinion of your corre- 
spondent, and to add a few particulars that may interest your 
rea‘ers. 

The Malay Peninsula, it is true, has not up to the present 
been a great gold producer, and neither will it be until the pro- 
babilities of opening good mines are better known, and public 
attention is directed that way. 

Practically the whole country on the eastern side of the 
dividiog range, where the gold mines are situated, is unexplored, 
an | the conditions scarcely admit of this being done thoroughly 
for very many years to come, due to the rock formation being 
almost everywhere deeply covered with clay subsoil, obliterating 
the outcrops of veins, and, secondly, the ever-abounding dense 
jungle extending all over that side of the Peninsula, the pro- 
spector having to cut his way through forest makes progress 
slow and unsatisfactory. The small creeks also do not afford 
the usual indications guiding the prospector, owing to the 
general flatness of the lands causing little concentration of the 
wash gravel. The Pahang river, which is the main highway 
through that State, has only a slight fleet, and, although there 
are large beds of gold-bearing gravel exposed on its banks, 
the upper portions showing an occasional colour in the dish, 
it is impossible in the ordinary way to get on to bed-rock 
where the miner expects to find gold in paying quantities, 
owing t» the amonnt of water to contend wit low the 
water level of the river. To accomplish this will take a deal 
of practical ingenuity and steam machinery. The smaller 
streams have mostly been turned over in a rude way by 
Chinese and Malays for gold; their earnings no doubt would 
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amount in the aggregate to something considerable judging | | 


by the relics of old workings and traditional reports from the 
inhabitants. Of course, hydraulicing under pressure of water 
is unknown to the natives, and on certain sections, one or two 
instances having come to my notice. I believe very beneficial 
results would be obtained if systematically taken in hand, the 
conditions being favourable for working economically and suc- 
eessfully. 

In Kilantan (a native State adjoining Pahang to the north) 
there are Chinese actively engaged in alluvial diggings, and the 
gold they obtain is, for the most part, coarse specs varying 
from 4 dwt. to several ounces, samples of which have come 
into my possession. At the place to which I now refer there 
are some 200 of these Kilantan-born Chinamen, who earn their 
livelihood by gold digging, and that in the most primitive 
manner possible, although there is abundance of water and head 
t> institute hydraulicing on an important scale, and I am told 
there is an unlimited supply of pay dirt to operate on. 

The foregoing refers briefly to alluvial mining, not always 
favourably considered by Europeans, the idea being that such 
diggings quickly become exhausted. However, I have no desire 
to argue that point at present, for without doubt the chief 
mineral resource of Pahang, Kilantan, and other Eastern States 
of the Peninsula lay in quartz reefs and mineral veins, the 
majority of which are awaiting discovery. 

The gold-bearing belt extends, we may say, from Negri 
Sembilan up through Tras, Raub, Parjom, Japping, Silensing, 
the Seran, through the north-western portion of Kilantan, into 
the State of Legeb, and continues still further north towards 
Siam, approximately a continuous length of from 300 to 400 
miles, embracing a width of probably 50 miles. There is no 
main line of reef yet proven. What is known is that certain 
iodependent runs of payable pid ore have been found, and are 
ae worked on the trend of this auriferous strata, and others 
are likely to be discovered of equal or greater value, only 
—e small capital and a little energy to lay them open. 

o far, the mines already in operation have attained a depth 
of «bout 200 feet only. Progress is naturally slow io such a 
country, and the companies are 7 pioneers, having to 
initiate u ud mining, and culti the native labourer 
to his work. It is, perhaps, well to remark that the mines 
referred to are, with one exception, dependent on gold returns, 


throuzh over speculation in certain concerns (some of them 


worthless) that were put on the English market; but develop- 
ments have been carried out since by a few plucky mining 
companies, demonstrating the existence of ore bodies now being 
profitably worked, and these are isolated places in an unknown 
country, so far as its mineral wealth is concerned. 
A short time since, when speaking to a gentleman about 
working a property known to me in the Peninsula, his answer 
was: “Its no use; it isn’t the fashion. Other places are 
oceupying all attention just now.” True, but fashions change, 
and I believe if a few of our influential capitalists undertook to 
prosecute a little preliminary work on well-selected places in 
the Malay Peninsula the result would prove satisfactory, and 
others would follow, leading to a recognition of the mineral 
worth of the Peninsula. 
In those States, under British protection, the conditions for 
taking up new lands for mining are liberal, and in the States 
under native rulers the miner can obtain even more advan- 
tageous terms. 
Most people are adverse to going into a new district until a 
rage or boom comes on, or, as my friend said, it becomes “the 
fashion.” But now is the time to embrace the opportunity of 
securing properties, and they can be had at trifling cost, so that 
when a rush takes place those who stood in at first will come 
out best. 
A cirsumstance of importance will likely take place ere long, 
viz., the federation of the several Native Stites under the 
Colonial Government. This may not materially affect the 
mining regulations as enforced at the present time in those pro- 
tected States; but the scope of the federation will certainly be 
extended into other States now governed by native rulers, and 
thoss who seek extensive concessions had better secure them 
with little delay. 
I have only referred to the gold industry, but the Peninsula is 
prolitic in mineral such as tin, galena, and othor ores that offer 
exceptional facilities for development.—Yours, &c., 
James Roserrs, 

Late Manager of the Malayan Pehang Concession Company (Limited), 

London, January 16. 


THE TRANSVAAL GOLD LAW, 


TO THE EDITOR OF “ THE MINING JOURNAL.” 


Srr,—On May 30, 1885, you published a copy of the Transvaal 
Draft Gold Law, and commented on the severityof the measure 
in a leading article the same day. [ reai the “ Act” and your 
strictures with much astonishment at the time, and expressed 
my views in your columns tke following week under the signa- 
ture of “Gold Miner.” It is t> be regretted that none of the 
leading papers besides The Mining Journal took the matter up 
to denounce the barbarous measure. As I said:—‘ Had your 
columns contained some ridiculous story of a big g»oseberry, 
no doubt it would have been commented on right and left ; but 
it being a question that affected the well-being of an unfortunate 
people who could not help themselves, as also a direct insult to 
all British residents, or intending residents, in that country, the 
matter was passed over by the English Press genera!ly: 
as of no importance. John Bull had been kicked and snubbed | 
so much of late that, like skinned eels, he was getting used to it. : 
A few British subjects tied to a cart-wheel or a tree, and being 
served out with 50 lashes on the bare skin now and then, by 
some of these Boer ruffians, or respectable miners and traders 
being fined, imprisoned, and robbed of all their property on 
trumped-up charges of Boer informers, will no doubt b> a fitting 
wind-up to the infamous insults heaped upon Englishmen 
generally in this Republic, and proposed to be perpstuated by 
law by the legislators of this Christian land in defianee of the 
Suzerain of that Republic—the Queen of England.” 

The fitting wind-up of this measure has arrived. After 10 
years’ endurance the Uitlanders have been goaded into open 
resistance, which has bsen apparently expected, and will enable 
the Boer Government to inflict the fining, flogging, and for- 
feiture clauses with impunity. 

The Transvaal Gold Law appeared to be framed with the 
object of deterring the development of the gold resources of 
the country, and t> hold a rod of terror over those who choose 
to risk their capital in doing that which they—the Boers— 
could not do themselves, and to terrorise the white and 
coloured persons alike, 

As many millions of British subjects are what the “ Act’ 
terms “coloured persons,” why did not our great philanthro- 
pists and protectors of the aboriginal tribes of Africa ani 
eaders of public opinion protest against this iniquitous Act 
when introduced, instead of waiting until the eruption, which 
has been so long fomenting, had broken ont?” 

Many people are wise after the events have happened, but 
you took the matter up at the right time on the initiation of 
the “ Act.” Clause 64 says:—‘‘ Any person, who within the 
boundaries of a proclaimed field shall be guilty of sedition, 
rebellion, or any unlawful resistance of Government or lawful 
authority on the fields, shall, in addition to the punishment 
fixed by law for such offence, forfeit all his property situated on 
such field to the Government. The person or persons on whose 
information any person may be found guilty of one or other of 
the said offences shall be entitled to the half of the value of the 
forfeited property.” Clauses 71, 72, 73, 74, and 79 were gems 
in their way of severity, providing for fines and imprisonment 
of white men up to £1000 in cash and imprisonment for five 
years with or without hard labour, and the forfeiture to the 
State of their property in gold or precious stones, while the 
“eoloured persons” were to be subject to floggings up to 50 
lashes, besides fines and imprisonment for being in possession of 
rough gold o- precious stones, althongh they may have found 
them in the soil and come by them honestly. Who was to be 
the judge of colour the Act did not specify. 

The whole law was unnecessarily harsh and vexatious, as sub- 
sequent events have proved, and if framed with the cunning 
design of fomenting “sedition and rebellion” against such a 
law with the ulterior object of calling in the aid of foreign 
Powers to sid in the throwing off the mild Suzerainty of 
England, it hes had the desired effect. 

The Uitlanders have proclaimed their hostility to the Act, 
and clamoured for reform openly, while the Boer Government 
have been quietly watching events, and prepared to meet the 
difficulties as they arose with repressive force, and sympathy of 
their friends who evidently had been also quietly preparing for 
the outbreak, 

President Kruger has released, or promised tho releaso, of 
Dr Jameson and his force who went to the relief of Johanes- 
burg, but they had no property “or developed gold mines in the 
Transvaal to forfeit. Now, will he beequally magnanimous, and 
release his prisoners who have, aad represent, much valuable 
property in the country? If a policy of forfeiture of liberty 
and all p ies of value be carried out by the aid of the 
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for if the metal does not come out of the ground to cover the 
who'e of the expenses | would of necessity close down, which 
is a good illustration lous file wishing, endl codh adne 


employ somewhere between 300 and 500 men. 
At home it is generally considered that the Malay Peninsula 


“informers,” who are to be entitled to one-half the property so 
forfeited, then there will be a lively time in the future in the 
Transvaal. 
It would be as well that the Boer Government should give 


ment if they could afford it, which is problematical. 
the plant that will cost only £10,000, sufficient to treat 2000 
to 3000 tons per week at a profit of 15s. per ton? 
Dorado, forsooth ! 
there is nothing that points to the successful treatment of 
sulphide ores, beyond a process with which one of their directors 
is or was directly associated. 


carefully avoids any allusion to this pet child. 
this up—or any other process for the matter of that—and I 
shall then be prepared to meet him on scientific as well as 
economic grounds. The public, whose cause he makes so much 
of, will then have an opportunity of judging for themselves. 


o ivaugurat+ a who!lesa'e system of confiscation of property 


owned by those who have been goaded into open hostility to 


heir laws in consequenco of the'r repressive nature, If, how- 


ever, they intend using their present positicn to feres conces- 


sions from England not likely tole granted, under the threat 


of help from European Powers, the sxoner it is known the 
better, so that the Suzeraiu pow: r will know how to act. 


There is no necessity for Governments to initiate harsh laws 


against the production of gold as most Governments have done 
at some time, making it almost a penal offence to carry on a 
legitimate industry by producing from the earth—where it lies 
ae special form of wealth which everybody wants— 
gold. 


Now that the energy and cypital of enterprising men have 


succeeded in opening ug in the Transvaal an almost unpre- 
cedented wealth, there are many anxious eyes and minds 
turned to that field, and who would no doubt like to help gather 
the spoil. 


But nations and individuals who wish to open up new gold 


fields should go and prospect and develop the countries they 
have got. 
the world awaiting development, as I have pointed out in my 
works, there is room for all who wish to go into lezitimate gold 
mining to work with profit t» themselves and advantage to all, 
without acting the part of jumpers of good mines when deve- 


In the vast area of auriferous country throughout 


Tuomas Cornisu, M.E. 


oped.—Yours, &c. 
Author of “ Our Gold Supply,” &c, 


54, New Broad-street, E.C. 


BRITISH BROKEN HILL PROPRIETARY COMPANY, 


LIMITED, 


TO THE EDITOR OF “THE MINING JOURNAL.” 
Sir,—I observe in your issue of 11th instant the somewhat 


hysterical effort of a “ Bona Fide Shareholder” to disprove my 
criticism on the above company in connection with sulphide ores. 
Also his apparent inability to substantiate anything in proof of 
his assertions, 


It would be useless wasting time in reply, as a mere contra- 


diction on his part is absolutely valueless, were it not for his 
reference to £10,000 for expenditure on plant to treat the sul- 
phide ore. 


This is the crux of the whole situation, hence is he prepared 


to prove on economic grounds that the directors were justified in 
making that disbursement ? 


I am prepared to prove they were not, except as an experi- 
Besides, is 


An El 
But in the whole line of the argument 


“ Bona Fide Shareholder,” for reasons best known to himself, 
Let him clear 


I have, as well as your correspondent, watched the progress 


of the company for the past 18 months, and, apropos to his 
remark that “ bogus concerns create noisy affairs,” I would 
supplement his information that mischievous undertakings are 


mostly hatched on the quiet. In making the assertion that 


many other companies’ shares are selling at pounds for this 
company’s shillings, he forgets the aphorism that “ two blacks 
don’t make a “ white.” As to dividends, when these are in sight, 


it will be time enough to herald an advance, but certainly “ mot 


yet,” and if the prospect te based on the successful treatment 


of the sulphide ore on the spot, under existing conditions, I 
hope the shareholders may have all the patience necessary for 


such an undertaking. Possibly the process may be a secret, if 


emanating from their own prolific brains, and, therefore, liable 
to attack, or to be stolen, but we shall doubtless hear more of 


this so-called Elysium ia proper time. 
Pro Bono Pvus1iico. 


HOME MINES AS AN INVESTMENT. 


TO THR EDITOR OF “THE MINING JOURNAL.” 

Dear S1r,—Tie present time is a most favourable oppor- 
tunity for investing in home mines, for although the price of 
minerals are low, yet many mines can be worked profitably with 
2 small amount of capital. 

A zine blende mine in Merionethshire is fully proved by 
shafts and pits on the lodes for fully } mile, showing it to be 
from 8 to 4 feet wide of rich zinc-blende, and worth 4 tons per 
fathom. With a working capital of £5000 from 15 to 20 per 
cent. profit could bo made, and, as the mine is virgin, would last 
for many years, the rich metalliferous formation being 13,000 
feet thick. ; 

A copper mine in Carnarvonshire has been fully proved, 
showing three distinct lodes converging to each other as depth 
is obtained. The main shaft should be sunk down another 
20 yards, when large quantities of copper could be raised at a 
large profit. The samples of the ore assay 16 to 17 per cent. 
fine copper, and the ore throughout the mine will average from 
12 to 14 per cent. copper, and could, if necessary, be concentrated 
up to almost any quality. I estimate that £10,000 will be re- 
quired to put this mine in a very profitable condition. ’ 

A gold mine has been opened out near Dolgelly. The reef is 
4 to 6 feet wide, and the ore assayed 1 ounce 6 dwts. of gold 
This mine can be most economically worked by adit 
levels. Thero isan almost unlimited quantity of ore, as the 
reefs traverse the property for fully } mile. There are also 
other reefs, which assay 11 dwts. With a working company of 
£10,000 very large profits can be made. There is a river close 
by, which can be utilised for concentrating and amalgamating 
the ore. Averaging these two reefs at only 12 dwts. of gold 
per ton, a profit of 25s. per ton will be realised, so by raising 
15,000 tons per year, the net profit should be £18,500. 

The above are only a few of the many mines that can be pro- 
fitably worked,and being only eight hours railway journey from 
London, investors can examine them before investing, which 
is the most satisfactory way of doing business, whilst at the 
same time they are encouraging home mining under the British 
flag, which cannot bs ioterfered with by any foreign nation.— 
Yours faithfully, Joun L. M. Fraser, 


Consulting Mining Engineer. 
162, Ebury-street, London. 


IMPROVED HAND DRILLS. 


TO THE EDITOR OF “THE MINING JOURNAL.” 


Dear S1e,—I read in your article on “ Mining in 1895,” with 
reference to the improvements in drills, “it is satisfactory to 
note that both English and American engineers have been 
giving attention during the year to a pattern of hand rock drill 
which will possess clear advantages of economy over the old 

of hammer and drill.” 


per ton. 





utterance that they are not going in (with the aid of informers) 





Allow me to point out that I exbibited at the South Ken- 
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sington 


int was 


ibition of 1876 a hand drill, of which the essential 
~~ weak out the débrisateach stroke, keep the edge cool, 
and thus ensure the maximum of efficiency and effect. I do not 
know the essential principles of the new forms you allude to, 
but in all drilling the desideratum is to wash out the débris at 
each stroke, and, at the same time, to preserve the edge of the 
cutting bit, and so far I claim to have invented a form of drill 

















i this.—I remain, yours very truly, 
which effected 0 W. he 
Science, Dublin. 
WHEAL METAL AND FLOW, LIMITED. 
—In your last issue, on the third column of page 65, you 
aa Not 2 single mine is now working in the Breage district. 
inders, &., and over 50 people in regular work at our 
= oe are carrying on important explorations under- 
l be obliged if you will insert this corraction in your next 
pera ra cnt truly, Frank Denyy, Secretary. — 
Dan Ts 2 
Liverpool, in their annual report, state :—The review of 
1895 is more satisfactory than many of the years which 
ival and general improvement. The Revenue, together with 
the Board of Trade and railway returns, all furnished proof of 
incipal commodities afforded further evidence of the better 
feeling which manifested itself all over the country. This change 
quences of the Baring crisis and the Australian collapse, coupled 
with a decided improvement in the United States, and the 
Western Australia. Trade with the E.st was helped by the ac- 
vance in silver from 27}d. to 30,%, and the Bank rate remaining 
trade. 
a far as iron and steel are concerned, the evidences of im- 
the year, when advices were received from America of a strong 
and advancing market there. Orders were sent to England for 
manganese, and when the price of rails was advanced to $28 | 
per ton, the hops was entertained that the United States might | 
scriptions as were most urgently required. This expectation 
was.ina large measure Joomed to disappointmen’s owing to 
work to bring their large reserve force of production into opera- | 
tion. Ina very short tims the weekly output of pig iron | 
figures will indicate the fluctuating condition of the iron and 
steel trade during the last few years :— 


Professor of Mining and Mineralogy, Royal College of 
TO THE EDITOR OF “THE MINING JOURNAL.” 
This is an error, as we have an engin», several water wheels, 
ound, and are making small but regular returns of tin. I 
ESSRS. W. FALLOWS anp CO., of 16, Brunswick-street, 
preceded it, as during its course there were distinct evidences of 
an increased volume of business, and the general rise in prices of 
may be traced to the slow but sure reaction from the conse- 
stimulating effect of the gold discoveries in South Africa and 
at 2 per cent. throughout the whole year gave a further impetus 
provement were not very manifest until about the middle «f| 
some special kinds of pigiron, such as spiegeleisen and ferro- 
be compelled to come to this country for supplies of such de- 
the rapidity with which the American mannfacturers set to | 
increased from 166,138 tons to 221,600 tons. The following | 
Production of Pig a the United States. 


| 


1895. 1894, . 1891, 
— Tons, Tons. Tons Tone. | 
9,200,000 .. 6,657,388 .. 7,124,500 .. 9,157,000 .. 8,279,870 


Prices of pig iron rose $5 to $6; and steel rails $6 per ton, but 
this advance was very short-lived, and the sharp reaction which 
has since taken place would seem to indicate that the move- 
ment was largely speculative. Unless there is a very large 
demand from the railway companies of America in 1896, it will 
be found difficult te absorb the present enormous output, and 
competition will likely keep prices down to about the cost of 
production. The expansion which has taken place during the | 
last four years has enabled the United States to prodace pig | 
iron in many districts of the country as cheaply as in England, 
and during 1894 and part of 1895 prices were the lowest ever | 
known in the history of the American iron trade. 

The Board of Trade Returns which we give below will show 
the extent of the improvement in our exports during the last | 
year, but it should be noted that this change for the better was 
confined to the last six months. 

Total Exports of Iron and Steel during last Five Year 

1895. 1894, 1893, 1892, 

Tone. Tons Tons. Tons Tone 
2,838,149 2,649,998 ., 2,856,574 .. 2,739,279 .. 3,240,146 
On examining these figures we find that there is a gain in nearly | 
every department of trade, and the increase is not confined to | 
any one country. ; ; ; 

It is somewhat surprising that, notwithstanding the improve- 
ment which took place in iron and steel, coal remained in a de- 
pressed and unsatisfactory condition throughout the whole of 
the year with lower prices all round. This may be trace to the 
absence of strikes and the steadier working of the men, which 
led to an exceptionally large output, and which could with diffi- 
culty be absorbed. During the year the wages of miners were 
reduced 124 per cent. in Scotland, 5 per cent. in Durham, 6} per 
cent. in Wales, and 7} per cent. in Northumberland. The 
arrangement made with the Miners’ Federation in July, 1894 
(under the award of Lord Shand), having expired on Decem- 
ber 31, it is just possible the question of wages may be reopened 
at an early date, as compliints are very general as to the un- 
profitableness of present prices. — i 

The production of pig iron during the year was abont 7,600,009 
tons, which is slightly in excess of 1894, and is due to the 
absence of strikes in the principal districts of the country. 
Stocks increased, and on December 31 were probably about 


| 





3i-—- 
1891, 


1,500,000 tons. The following teble will give a comprehensive 
view of the trade during the last five years :— 
1895. 1894, 1893, 189?, 18°1, 
Tons, Tone. Tons, Tons. Tons. 
Production of pig 
IPO... c000-00-e000---. 7,600,000 .., 7,364,748 ... €,829,841 ... 6,616,890 .. 7,228,496 
Total exporte of iron 
and steel ........... 2,838,149 ... 2.649,998 ... 2,856,574 ... 2,739,279 ... 3,240,196 | 
Bstimated home con- : | 
somption ............ 4,305,029 ... 4,539,299 ... 3,978,632 ... 4,237,838 ... 4,083,146 
Btock of pig iron, 
December 31 ...... 1,500,300 ... 1,043,178 ... 863,730 ... 872,095 ... 1,292,877 
Average rice of 
Booth qurvents «- 4/5 47/8 47/4 1/10 ... 47/2 


The returns issued by the Cleveland Ironmasters’ Association 


i ion of that district as follows :— 
give the production of that die riot as fe —a tee, 


Tons Tere, Tone, 
-» 1,440,206 ,. 1,422,863 .. 1,388,043 





Cleveland iron ++ 957,047 | 
Hematite, spiegel 
and basic .... 1,476,233 .. 1,540,556 ., 1,336,141 .. 980,422 

Tons .... 2,916,489 .. 2,963,419 .. 2,724,184. .1,937,469 


The stock of Clevelan’ pig iron in stores and makers’ bands on | 
December 31 was 305,669 tons, against 230,663 tons at same | 
time in 1894, and 162,834 tons in 1893. The price of No. 3 
fluctuated between 34s. 3d. and 36s., and hematite between 
41s. 8d. and 42s. 7d. during the first half of the year. There 


Was considerable activity during Jalv, August, and September, 


and prices rose to 39s. 7d. for No. 3 Cleveland, and 48s. 2d. for 
hematite, and the year closed at 36s. 5d. and 44s. Sd. respec- 





tively. The exports of pig iron were 529,168 tons, and are the 
largest on recerd if we except the year 1889, when they 
rachel 549,123 tons. The coastwise shipments were larger 
than for several years, and when taken together, the foreiga 
and coastwise exports are the largest on record. The number 
of furnaces in blast at the close of the year was 94, which is 
exactly the same as on December 31, 1894. 

Owing to the steadier working of the colliers the production 
of pig iron in Scotland was considerably greater than in the 
year preceding, and fully up to the average of late years. We 
give the following figures for comparison :-= 


Tons, Tons Tons, Tons, Tons, Tons, 
1895, 1894. 1893, 1892. 1891. 189). 
1,096,912 ., 678,805. .846,723. .1,113,244 .. 708.193. . 1,220,728 


The exports (foreign and coastwise) were 313,796 tons, against 
258,329 tons in 1894, but it is unsatisfactory to find that the 
foreign shipments were 6905 tons less than in the year preceding, 
and are the smallest on record. _It is possible that the strikes 
of the list four years have had the effect of driving some orders 
away, as thera were ovcasions when special brands were not 
procurable for immediats delivery. Local consumers took 
661,091 tons, against 420,476 tons in 1894. The local consumn- 
tion of Scotch and English iron together amounted to 1,191,591 
tons, against 991,476 tons in 1834, and the fact that such 
large quantities of Cleveland continued to be imported when 
there was a surplus of Scotch seams to point to the conclusion 
that Scotch brands were relatively dearer than Cleveland. The 
quantity of West Coast hematite imported was only 88,500 tons 
in 1895, against 141,000 tons in 1894. | The stock of pig iron in 
Connal’s stores and makers’ hands on December 31 was 430,624 
tons, an increase of 122,025 tons. The number of furnaces in 
blast was 79, against 73 in 1894. There was little movement in 
prices during the earlier months of the year. the prices of 
warrants ranging between 41s. in January, and 43s, 11d. in June, 
In July and August there was a smart movement, and in Sep- 
tember the highest point of the yeir was reached (49s. 1d.) | 
Afterwards the market slowly rezeded, until 45s. 4d. was reached 
by the close of the year. 

According to the figures kindly supplied by Messrs. R. Feldt- 
mann and Co. the production of hematite pig iron in the West 
Cumberland ani Barrow dis’ ricts was as follows during the last 





six yours :— 
1895, 1894, 1893. 1892. 1891. 1890, 
Tons, Tons. Tons. Tons. Tone, Tons, 
1,009,600 1,100,120 1,133,800 1,008,000 1,272,800 1,392,7 


Owing to-a sma!l demand and labour disputes in the district, 
stocks increased considerably, benz 404,700 tons, against 
274,700 tons at the close of 1894. Out of 75 furnaces only 36 
were in blast on December 31. The depressed state of this 
branch of the trade manifested itself in decreased shipments 
both foreign and coastwis >, t'ie total being 272,615 tons, against 
351,630 tons in 1894, The deliveries for local consumption and 
inland by rail were only 607,000 tons, against 684,090 tons. 
?rices of warrants were comparatively steadv, between 42s. 34. 
and 44s., during the first six months, but afterwards advanced 
more rapidly until 51s. 6d. was reached in September. After- 
wards the price recejeJ till 46s. 3d. was touched on December 31. 
The compirative cheapness of hematite pig iron and the pro- 
bable expansion of the demand for steel is likely to attract the 
notice of those who are looking out for a cheap investment. 

Tho stcel trade, which had been very depressed during the 
last four years, showed little signs of improvement until the 
second half of the year, when there was a decided revival in the 
demand for rails, and prices rapidly advanced from £3 10s. to 
£4 10s., which was the quotation on December 31. The follow- 
ing figures give the production of steel rails in the United 
Kingdom for the last threa years, and also in 1889 for com- 
parison :— 


1894, 1833, 1892, 1889, 
Tons. Tones, Tons. Tons, 
593,530 ...,. 579,386 .... 535,836 .... 943,048 


Shipbuilding was fairly active during the year, and although 
shipowners have little temptation to build, the commercial re- 
quirements of the times, coupled with the prospective demands 
for ships of war, both for our own and other navies, lead us to 
expect a continuance of activity in all the shipbuilding yards of 
the country during 1896, The following are the shipbuilding 
returns for the last five years: . 
1894, 


1895S, 1893, 1892, 1891, 
Tons. Tens, Tone. Tons. Tons. 
1,079,479 .. 1,080,419 ., 878,000 .. 1,194,784 .. 1,209,994 


Ship plates and angles advanced 5s. to 7s. 6d. per ton during the 
12 months, c'osing about £5 and £4153, Tin plate bars, though 
in smaller demand owing to the depression in the tin plate trade, 
improved in price from £3 15s, to £453. in sympathy with the 
a lvance in rai's. 

The e was n> exceptional activity in marmfactnred iron antil 
after mid-summer fo: the same reasons as have already been 
stated. So soon, however, as there were indications of a better 

feeling, buyers came forward very freely, and a large business 
was done in August, September, and October; prices of bars 
and hoop; being advanced from 5s, to 10s. per ton. The great 
activity in gold mining both in South Africa and Western Aus- 
tralia led to a special demand for galvanised sheets, ani these 
advanced 30s. per ton during the year. The following figures of 
shipments for the last five years will show the large expansion 
| which Las lately taken place :— 

Shipments of Galvanised Iron Sheets. 


1895, 1894, 1293, 1892. 1891. 
Tore. Tone. Tons, Tons. Tone. 
201,202 .. 169,540 .. 166,723 .. 157,119 .. 163,902 
| We have on previous occasions referred to the serious 


character of the Continental competition from which we have 
suffered very cons derably, and in consequence of which our 
shipments of manufacture i iron have been steadily decreasing | 
for several years. We give the following figures by way of | 
illustration, and invite comparison with 1883, to see how great | 
this decline rea'ly is :— 


1895, 1394, 1893, 4883, 
Tone. Tons. Tons, Tons. 
| Bar, angle, bolt and 
BB ghroror. 144,033 .. 129,182 .. 148,787 .. 287,900 
Hoops, sheets, and 
plates (including 
galvanised)...... 341,756 .. 296,725 ., 256,058 .. 348,304 
| Wire of iron and 
FOG. csccccccee 42,256 .. 34,675 .. 37,040 ., 62,784) 


Although we experience the competition of Belgiwm to a 
moderate extent, it is Germany which is our most serious com- 
petitor, This can be illustrated by the following figures, which 
show the imports of iron and steel into India in the years 
1883-4 and 1894-5 :— 


| 





England, but in the case of the more experienced workm:2n the 


difference is even greater still. The hours of labour are 53 in 
England and 60 in Germany, and the carriage of iron and steal 
by railway is less than one-half of the rates cha ged in England 
for distances of over 100 miles. It will be seen from this states 
ment of facts how severely this country is handicapped in this 
fight, and unless we are to lose a considerable share of our 
former trade, we must do something to remedy the disadvan- 
tages under which we labour. 

The tin plate trade was most unsatisfactory and disappoint- 
ing. The year opened with LC. coke at 93. 3d. to 93. 6d. par box 
f.o.b. Wales; but afterwards the market receded to about 9s. 
This price being unprecedently low and very unprofitable, about 
one-half of the ‘works closed down, and a reduction in wages 
became inevitable. At mid-summer the receipt of advices from 
the United States announcing a smart riseintin plate barsled to a 
movement on thissidewhich pushed up prices about 1s. 6d. per box, 
and the greater activity of the trade enabled the men to demand 
and obtain an advance of wages based on the 1874 list. This 


improvement, however, did not last very long, as Amer:can prices 


quickly receded, and this had the effect of bringing the prices 
in South Wales back to about the quotations ruling at the open- 
ing of the vear. The prices, however, were even more unsatis« 
factory a1 d unprofitable to the manufacturers, as tin plate bars 
have been advanced considerably, and higher wages were being 
paid. Itis not surprising to hear of numerous works which are 
about to be closed, and many makers refusing to accept the 
current quotations. The outlook is far from satisfactory, as the 
power of production in the United States is now estimated «t 
about 4,500,000 boxes, and the estimated consumption at 
7,000,000. So far, the actual production has probably not ex- 
ceeded 2,000,000 boxes, as the shipments from England in 1895 
amounted to 222,901 tor:s, which is equiva’ent to about 5,000,000 
boxes. It is gratifying, however, to find that whilst the outlook 
in regard to America is so gloomy, we are making good progress 
in our trade with other parts of the world,and this may be 
steadily increased by the special efforts which are likely to be 
made to compensate for the serious loss of such an important 
customer. The following extract from the Board of Trade 
Returns may be found very satisfactory reading :— 
Total Exports of Tin Plates and Sheets. 
1895, 1894, 1893, 











Tons. Tons, Tons. 
To United States........ 222,901 ., 226,880 255,603 
BND 644095435400 -» 29,026 ., 23,906 80,527 
British N. America ., 16,012 , 17,363 16,000 
Australasia ......... e 16,002 ,, 11,750 7,694 
PN sweessiesnsses,s MAR ww BS 11,297 
BOGUD ivvesussusesse 11,255 .. 7,923 6,190 
Portugal, Azores, and 
Madeira ....... baw 6,173 .. 2,979 5,862 
ee 4,892 ., 5,783 5,312 
Germany..... senenee 4,728 8,759 3,126 
a seeeeves 4,652 .. 5,318 .. 4,339 
Roumania ........ 3,137 .. 4,614 4,286 
Argentine Republic ., 2,990 .. 3,200 3,299 
Pe tciwaginsteenes 2,644 .. 2,957 1,004 
Other countries...... 27,463 , 27,670 21,638 
a 365,982 853,928 379,172 


We have already indicated our belief that a period of revival 
and improvement has begun in iron and steel, but this ma 
undoubtedly be arrested by the political complications which 

“hould these speedily disappear and be 


lately have arisen. 

sat'sfactorily sett] this revival will likely make further 
progress, and prices »» carried still higher. One effect of the 
late war scare will probably be a greatly enlarged expenditure 
on our army and navy, and this cannot fail to be beneficial to 
our trade. The same may be said of America, and tis may 
affect the course of trade and prices there. 


NEW ISSUE. 


— ge 
HANNAN'’S CONSOLS, LIMITED. 

This company has been formed with a capital of £130,000 
in £1 shares, of which 65,000 will be issued to the vendors in 

art payment of the purchase - money, to acquire three 
ese numbered respectively 415, 76, and 38, comprising 21 
acres or thereabouts, formerly known as the Ciledonian, at 
Hannan’s Find, in the Coolg-rdie Gold Field, Western Aus- 
tralia. The prospectus states that the property “ is situated in 
the rich amiferous belt of country at Kalgoorlie, and is bounded 
on the north by Hannan’s H Il Reward Gold Mine, on the south 
by the Maritana, and on the west by Cassidy Hill.” Tho 
property, which is said t» be largely developed, has 
been examined by several well-known mining experts, 
among whom are Mr. John O. Renowden, manager 
of Bayley’s No. 2 South, and Mr. T. Bower. The former gentle- 
man says, that in the course of working “a great number of 
exceedin:ly rich leaders were met with,” and also that 10 Ibs. 
of stone broken from a reef gave 1 dwt. 11 grains of fine gold. 
Mr. Renowden “ feels assured thit at a depth these leaders and 
reefs will make into one large body of stone.” Mr. T. Bower 
says :—“ This property isremarkably well develope), and is really 
a net-work of reefs and leaders, from which first-class assays 
have been obtained, these reefs and leaders, apparently, from 
their trand, making tovards ons another, and a junction of 
them meaning a most enormous body of richly payable stone.” 
It is officially stated that the Colonial Gold Fields (Limited), who 
are the vendors and promoters, have fixed the price to be paid 
for the property at £100,000, payable £17,500 im cash, £17,500 
in cash or shares, at the option of the directors, and the balance 
in shares. £30,000 will thus be available for working capital. 














THE LELAND STANFORD GOLD MINING COMPANY 
(LIMITED). 

The first (statatory) general meeting of shareholders in the 
Leland Stanford Gold Mining Company (Limited) was held at 
the offices of the company, 8, Drapers’ Gardens, yesterdav.— 
Mr. A. Morley Fletcher, who presided, said: Gentlemen—You 
are aware that this is merely the statutory meeting of the com- 

any. There is no special business to trsnsact to-day. You will 

e glad to learn, no doubt,that we have acquired the possession 
of a claim in Arizona, and that we have appointed Mr. Frost, 
in whom we have every confidence, and he will be out on th» 
property, I trust, by the end of this month, or early next month, 
when active operations will be commenced. All the necessary 
work is being done on our claims, and our titles are perfect! 
clear. I hope that next time we call you together, we sh 
have something satisfactory to tell you with regard to the deve- 
lopment, and that before long we shall be in the dividend-paying 
stage. We have every confidence in our property, and we have 
gentlemen on the board here who have been out in Arizona, 
and who are personally acquainted with our manager.—A vote 
of thanks to the Chairman terminated the proceedings. 


9 





1883 4, 1994-5, 
2. Tons. 
From England .....+.. 185,863 .... 116,324 
» Germany....... ° 4,882 81,214 
n gium ...... e6 551 anes 7,967 
Tons.....++s- 191,296 .... 205,505 
The explanation of this is not diffioult to find. It has been 


found, on investigation, that not only are German works better | 
equipped with modern machinery, but the management is ex- | 
ceptionally able, in actition to whieh they have the advantages | 
of lower wages, longer hours of labour, and cheaper rates of | 
carriage, ages are gouerally about one-half of those paid ia | 





WORCESTER EXPLORATION.—* Tons milled, 2577 ; 
stamps 25, working 26} days; yield of gold, 1629 ounces 
9 dwts.; concentrates, 402 ounces ; tota!, 2031 ounces 9 dwta, 
The 25 stamps did not ran continuously. The owe Halk 

meral meeting of shareholders will be held in the Town H 
Worcester, S.A. on February 1 nert at 10 am.” 


-~ 
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Cc. PASS & SON (Limited), BRISTOL, 


ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD 8L4GS, 


ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 
TIN, COPPER, LEAD, AND ANTIMONY. 


HENRY WIGGIN & CO. (Limited), 
NICKEL AND COBALT REFINERS, 
MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 
BIRMINGHAM. 


LAMBERT’S WHARFAGE CO., 
PRINCE OF WALES DOCK, SWANSEA. 


@ree, Mattes Regulus, and Bars received and prepared for market. 
Copper, Lead, Tin, Spelter, and Pig Iron Received, Weighed, and 
Sampled, and Warrants issued against same. 
N.B.—Warrants are on Accepted List of London Metal Exchange. 

Regular lines of steamers from America, Europe, &c. 
Good prices can be obtained for low produce Copper Ores. Send 
fair samples of not less than half a pound. 


THE BUTE WORKS SUPPLY COMPANY, 
133, BUTE DOCKS, CARDIFF, 
Telephone : No. 45 (Post Office and National), 
Telegrams : Gething, Cardiff. 


RAILWAY WAGONS (New and Second-hand) for Cash, 
Redemption Purchase, or Simple Hire. Fall particulars on appli- 
cation. 

EARTH WAGONS,—75 side and end tipping, 30-inch gauge, 
new frame, and new tops, STEEL wheels and STEEL axles, £5 
each, f.0.t. Cardiff. 

RAILS.—Bridge, Flange, Double Head, and Bull Head, with or 
without fastenings. 

SLEEPERS.—Wood and Steel for all gauges, 

LOCOMOTIVES.—Six wheels coupled, by Manning, Wardle 
and Co,,12 inches by 17 inches, now at Cardiff; also six wheels 
coupled, by Avonside Engine Company, 14 inches by 20 inches, now 
mear Cardiff; also six wheels coupled, by Sharp, Stewart, and Co., 
17 inches by 24 inches, now near Cardiff; all recently thoroughly 
overhauled, and ready for instant work; cheap for cash, or three 
years’ redemption purchase. 


BRITISH COLUMBIA MINES. 


REAT CHANCE for small CAPITALISTS, individually, or to 
form Syndicate. These gold fields are rapidly rising to first 

place ia public attention. Claims and interests in properties de - 
stined to be of great value in the near future can now be ob'‘ained 
in London on consideration of working them or at nominal price. 
Limited money required only for working or developing for sale at 
largely advanced price. See Government report of gold returns. 
Official and bankers’ references given. 
Address, “ B, C.,” care of Messrs. 














PoTTLE and Sows, Royal 





Exchange, 
TWENTY-THIRD ANNUAL DINNER 
OF THE 
OLD STUDENTS OF THE ROYAL SCHOOL 
OF MINES. 


RRANGEMENTS have been made to holi this DINNER at 
Seven o’clock on FRIDAY, January 24tb, 1896, at the 
CRITERION RESTAURANT. The chair will be taken by A. G, 
CHABLETON, Esq., Assoc.R S.M., Member of the Council of the 
Institate of Mining and Metallurgy. Tickets, 73. 6d. each, may be 
obtained from the Hon. Sec., to whom P.O.0. should be made 

rayable. 

H. G, GRAVES, 
Hon. Sec. Dinner Committee. 
5, Robert Street, 
Adelphi, W.C. 


COMPANIES AND LEGAL 
ANNOUNCEMENTS. 


*," Advertisements are inserted in this column at the rate cf 
9d. per line, with a minimum charge of 7s. 6d. 


THE EAST ORION GOLD MINE (LIMITED). 
OTICE IS HEREBY GIVEN, that the ANNUAL GENERAL 
MEETING will be held at Johannesburg, on SATURDAY, 
25th January, 1896. 











F, J, ASBURY, 
London Secretarv. 
8, Old Jewry, E.C. 


DIA HR WY. 


———— 
Saturday, January 18. 
White Feather Extended, Cannon-street Hotel, 12. 
Monday, January 20. 
Pigg’s Peak Estate and Gold, Winchester House, 11, 
Light of Asia Amaigamated Gold, Winchester House, 12. 
Scotty’s Hauraki Gold Mining, Winchester House, 12. 
Kinsella Gold Mines, Limited, Winchester House, 12. 
Golconda Gold Mines, Limited, Winchester House, 12. 
Tuesday, January 21. 
Africana, Limited, Winchester House, 12. 
Tokatea of Hauraki, Limited, Winchester House, 12. 
Victor-Waihou Gold Mining, Winchester House, 1. 
Gibraltar Consolidated Gold, Cannon-street Hotel, 2.30, 


Wednesday, January 22. 

Menzies Consolidated Gold, Winchester House, 11.30. 
Hannan’s Excelsior Gold Mines, Winchester House, 1. 
Royal Oak of Hauraki, Winchester House, 1. 
Menzies Pioneer, Limited, Cannon-street Hotel, 3. 

Thursday, Jan 23. 
Pheenix, Limited, Cannon-street, Hotel, 12. 
Leechdale Rhodesia Development; Winchester House, 12.30, 
Dorie Gold Mines, Limited, Winchester House, 3. 
Paddington Consols, Limited, Winchester House, 3.30. 

Friday, January 24. 

Argentella Mines, Limited, Winchester House, 3. 
Royal School of Mines Dinner, Criterion Restaurant, 7 p.m. 


Saturday, January 25. 
Anglo-African Gold Properties, Winchester House, 11. 














We are requested by Messrs. Edwards, Etherington, and 
Wilmot, of Finsbury House, to state that certificates are now 
ready for delivery in the Southern New Chum Gold Mimes 
Limited) and the Hannan’s Sir John Forrest Gold Mines 

imited) in exchange for allotment letters and call receipts. 

eare also requested to state that the Southern New Chum 
property bas now been transferred and the purchase completed 


Che ining Fournal, 


RAILWAY AND COMMERCIAL GAZETTE: 


An Illustrated Record of Mining, Metallurgical, Railway, 
Financial, Industrial. and Engineering Progress. 


ESTABLISHED IN 18865. 


E MINING JOURNAL, RAILWAY AND COMMERCIAL 

GAZETTE, published every SATURDAY MORNING, price 
SIXPENCE, is recognised throughout the World as being the oldest, 
most influential, and most widely circulated Journal devoted to the 
interests which it represents. It circulates 

A OVER THE WORLD, 
Amongst Mine Owners, Capitalists, Investors, Mining, Metallurgical 
Engineers, Manufacturers, &c., &c. 

THE MINING JOURNAL, RAILWAY AND COMMERCIAL 
GAZETTE has correspondents and sources of information in almost 
every quarter of the globe. Its policy is absolately independent ; 
its circulation is cosmopolitan, 

THE MINING JOURNAL is neither controlled, nor is any 
interest in it held or exercised, by any mine owner, speculator, 
or syndicate ; and it is in no way connected with any share- 
dealing agency. 














TO CORRESPONDENTS. —Letters on Editorial Matters, or containing 
literary contributions should be addressed to “ THe Eprror.” All matter 
intended for insertion must be wri'ten on one side of the paper only. The 
return of rejected manuscripts cannot be guaranteed, The Editor invites 
correspondence and items of news or information from readers in all parts 
of the World. 

O SUBSCRIBERS. —The Annual Subscription to THE MINING 
JOURNAL, inciuding postage, is for :— 
The United Kingdom, £1 4s. ; 
Abroad, £1 8s.; 
payable half-yearly in advance, It can be purchased at all Railway Book- 
stallsand Newsagents throughout the United Kingdom for 6d. 

TO ADV ERTISERS.—The following is an abbreviated Scale of Charges for 
Advertising : — Companies’ Prospectuses, £12 12s. per column, or £20 
per page ; Companies’ or Legal Announcements, 9d, per line, with a Mini- 
mum charge of 7s, 6d; Sales by Auction, Publications, For Sale, Wanted, 
&e., &c,, 8d. per line with a Minimum charge of 43. 

Displayed (Trade) Advertisements of 2 inches in depth (or more), Single 
Column measure, will be inserted at the following rates:—For 52 inser- 
tions 2s. 6d, perinsertion for each inch in depth; for 25 insertions 3s 
per insertion for each inch in depth ; for 13 insertions 3s. €d. per insertion 
for each inch in depth, Terms for special positions and contracts may be 
had on application. 

*.* ADVERTISEMENTS (which should in all cases be sent direct to 
THE BUSINESS MANAGER) can now be received for the we | issue 
of THE MINING JOURNAL, RAILWAY AND COMMERCIAL 
GAZETTE, on Fripay, at 18, Fixcn Lave, E,C., up till 6 p.m., and 
at 3, DorseT BUILDINGS, SALIsBpuRY SQuake, E.C until 9 p.m. 








Editorial and Advertisement Offices: 
18, FINCH LANE, LONDON, E.C. 


Telegraphic and Cablegraphic Address; ‘‘TUTWORK, LONDON,” 
Codes used : ** A.B,C.,”’ Moreing’s, and “ Universal.” 
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THE END OF THE CRISIS (?). 


ie week we put the query: “Is the Crisis Over? ” and 











answered it in the negative. The situation was then 

grave enough, and many went so far as to say that the 
crisis in reality had only just commenced, Happily, however, 
such fears were unfounded, and, like most of the fears that have 
been created during the crisis, were based upon more rumour. 
We were told that President Kruczr had made demands 
which it was impossible to assent to ; that the negotiations with 
Sir Heacutes Ronixson had consequently come to a deadlock ; 
and that out of this serious position of affairs grave, if not 
calamitous, results would arise, But we know now that nothing 
of the kind happened ; that no exorbitant demands were made ; 
and that the conferences went on smoothly. Although we have 
not at all been impressed with the President’s conduct through- 
out, we must admit that he has acted in a manner deserving of 
praise, and that it is in no little measure dus to his modera- 
tion and conciliation, that we are able to congratulate ourselves 
upon the satisfactory outcome of the crisis. But, at the same 
time, we must not forget that he himself is not at all blameless, 
for he had it in his power to avoid the conflict which brought 
matters to such a serious pass. By the perfect preparations he 
made to resist the invasion, and from the very fact that even 
Germany—with whose Government he had for some time pre- 
vious been in communication—had also made preparations to 
assist him, even at the expense of violating an international 
law, he confessed his acquaintance with the plot. Why did he 
not, as it was his duty to do, communicate with the Colonial 





Office, and inform it of the designs of the conspirators? ; 


and why, ignoring the Convention of 1884, did he go 
first of all to the German Government? He knew very well 
that, by keeping it in ignorance, he would place the Colonial 
Office in a very difficult and trying position; might even bring 
it into conflict with the great powers of Europe ; and thus by a 
crafty stroke rid himself of his hated enemies, and achieve a 
glorious victory for his Republic. Happily, however, as in the 
case of those who conspired against him, his project was defeated, 
and his ambition was unrealised. Nevertheless, he had—and he 
know it—a good trump card to play, and he has played it 
cleverly, but not truly magnanimously, as we are getting so 
accustomed to hear. He knew he would gain far more—in fact, 
he had everything to gain—by acting in a moderate and 
conciliatory spirit, but everything to lose if he sought to claim 
all the feuits of his victory. Therefore, the happy outcome is 
due more to his foresight than his magnanimity, and goes to 
prove that as a diplomatist President Kruger is in the very 
front rank. 

But let us forget the President’s weaknesses; let us extend 
our hand to him in fellowship and good feeling ; whilst express- 
ing the hope, that now calamity is averted, he will take means 
to avoid a similar crisis in the future. What those means are 
he knows as well as anyono, and however obnoxious they may 
be to him, he knows that the demands of the Uitlanders are 
based upon justice. We, ourselves, do not uphold the methods 
to which the latter have resorte1 to redress their grievances. 
We rather denounce them in the strongest language. There 
is no doubt, however, that they have boen taught a weighty 
lesson, and that the experience of the past few weeks will urge 
them to be more moderate in the future. But it would 
be wisest to forget the past, and all its grave and serious 
errors. The President, no doubt, thought that by an 
effective coup hd could get safely out of his difficult 
position. But he has beoan disappointed, and that disappoint- 
ment will urge him also to moderate his past policy. He must 
know that he can no longer ignore the grievances of <the 
foreigners, t» whose enterprise and efforts his Republic is 
greatly indebted. As long as those grievances remain un- 
redressed the peaco and sezurity of the Transvaal will be 
threatened, and it would, therefore, as he un loubtedly sees, be 
far wiser to secure peace of mind and the welfare of his beloved 
Republic, even at the expense of his own personal pradilections. 


And in this connection the words of Mr. Batrover forcibly 
apply. Ina his speech at Manchester, on Wednes lay, referring 
to the cgisis in the Transvaal, he remarked : —“ Lot me then say 


with regard to the internal policy of the Transvaal State, that, 
in the opinion of Her Masestry’s Government, animated as they 
are by friendly feelings towards that State, itis quite impossible, 
human nature being what it is,that matters shall ever bo satis- 
factory in the Transvaal as long as the system of govern- 
ment there is founded upon so artificial—I am justified in 
saying so inequitable—a basis. (Cheers.) It is not possible 
from what we know of the working of human beings, from what 
we know of the character of the Uitlanders as they ara called— 
the English, Americans, and Germans, who form the great com- 
munity of Uitlanders in the Transvaal State, it is not possible 
knowing what we do of tho traditions in which those men 
have been brought up, and of their charters, to suppose that 
any State in which they form the vast majority, not merely the 
majority, but the vast majority,in which they pay by far the 
greater proportion of ths taxes, but in which they are allowed 
no particle of authority, no particle of share in the government of 
the country—I say that it is impossible that a Stata so constituted 
could be a State possessing the elements of stability and of 
President Kruger has sh wn himself 
capable, shown himself possesse 1 of a generosity which is not the 
least to be admired, becauss it has coincided with the highest 
political wisdom. I entertain, therefore, the most sanguine 
hopes that he will see what I venture to say that every woman 
and child in Europe or America s2es wh» has studied the ques- 
tion—namely, that in the interest, first of the Uitlanders, 
secondly of the Boers, and thirdly of South Africa itself, it is of 
the first necessity that those long-promised reforms in the Con- 
stitution of the Transvaal should, without unnecessiry delay, be 
carried into effect. (Cheers.)” With these sentiments every 
person, who "possesses the least sensa of justice, must absolutely 
agroa, and we shall look, therefore, to President Kruarr to 
continue to display the wisdom in which, as he has conclusively 
showed, he is not in the least wanting. 

With regard to the arrest of numorous private porsonages, 
of other nationalities besides our own, and who are connected 
with the mining industry, little can be said at the present 
juncture. Wo have yet to learn the nature of their offences, 
and to that end Mr. CuampBerrarn has asked the Boer Clovern- 
ment, not only on behalf of the British subjects, but of those 
of the United States and Belgium, for an explanation of their 
arrests, and a statement of the charges on which they will be 
tried, the penalties that can be inflicted on them, the legal pro- 
visions under which they are to be arraigned, and the date of the 
tial itself. Sir Hercures Rostson has rep'iod that the 
prisoners hive been arrested on charges of treason and 
of seeking to subvert the State by inviting the co- 
operation and entrance of an armed force, But he 
adds the chee:ing news that the mines are at work and that 
the industry does not seem to be disorganised. Serious rumours 
have been afloat that in accordance with a provision of the 
Transvaal Law, Article 148, Act 19, the properties of the 
persons arreste 1 have been confiscated. This is grave news for 
the mining industry, but we have yet to receive confirmation. 
The Article runs as follows:—“ Every person residing within 
the boundaries of a proclaimed fisld being guilty of rising, 
rebellion, or any unlawful resistance against th» Government, 
or the lawful authority on the fields, shall, over and above the 
punishment laid down in the law for such offsnce, forfeit to the 
State all his right and goods situated on the said field. The 
person or persons on whose information another person is 
convicted of one or other of the said offences, shall be entitled 
to one-half of the value of the goods thus forfeited.” But 
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‘these persons have yet to be found guilty of these offences, and 
until they'have been tried, it is not likely the Boer Govern- 
ment would go the length of confiscating _their properties. 
Therefore, the arrest of these gentlemen is @ grave phase 
of the situation, for if they are found guilty it will involve 
irreparable loss. We have still to deal with the 
with Dr. Jameson, and Mr, Ceci 
Ruopes—who is now on his way to England—and the ivterest, 
therefore, is likely to be sustained for a long time to come. In 
an interview before sailing Mr. Czcrt Rropzs said he was quite 
prepared to meet his detractors, and that he intended to address 
the shareholders of the Chartered Company at the forthcoming 
‘annual meeting on recent events in South Africa. 
We receive more and more confirmation that the whole 
business is the consummation of a plot on the part of certain 
capitalists to cause a temporary scare, and thus depreciate prices, 
go that they might b2 able to pick up the shares at a sum far 
below their intrinsic value. But," as we have already observed, 
this plot has ended in a misorable failure, and far from 
benefiting, the conspirators are likely to lose considerably there- 
by. Even the arrest of thesa leading persons in Johannesburg 
lends some colour to this view. The London correspondent 
of the Bradford Observer hears, “from a well-informed 
South African quarter, that tho inquiry will throw an 
interesting light on the origin of Jameson’s movement. Accord- 
ing to my authority, the raid was the result of a Stock Exchange 
plot for lowering South African stocks, and especially the stock 
of the Chartered Company, and it will be found that the general 
ody of the Uitlanders had nothing to do with the matter, and 
that most of their leaders were not responsible for the raid. The 
story is that asmall body of financiers and speculators at 
Johannesburg tacked themselves on to the Uitlander movement, 
and used it for their own purposes. They knew that JaAmEson was 
on the frontier with the old Bechuanaland police force, and they 
sent him alarming messages about the state of affairs in Johan- 
nesburg. Finally, a despatch was forwarded imploring him to 
come to the rescue of the women and children, and Jameson, on 
the receipt of the message, crossed the frontier.” It has also 
been reported that documents have been discovered laying bare 
this conspiracy, but the rumour has not been confirmed. 
Considering the gravity of the crisis, one cannot but be sur- 
prised at the firmness displayed throughout by the Kaffir section 
of the market. It evidences very forcibly the uni versal opinion— 
supported by the promptituds and diplomacy of Mr. Cuamperr- 
LAIN and the moderation of President Krucer—that it will all 
end satisfactorily and even advantageously. This demeanour 
we have all along advised, and we are greatly pleased that that 
advice has been followed. But for all that, thera are serious 
troubles to encounter—troubles that are likely to have a 
deterre..t influence on the industry for some time to come. 
The chief of these is the labour difficulty, for the Kaftirs, on the 
first outbreak of hostilities, fled in hundreds from the 





the courage to hold up his hand against it, In this manner the 
first meeting of the Barnato Bank, Mining aud Estate Cor- 
poration (Limited) passed off; in this manner demonstrative 
evidence was furnished of the great popularity of its founder ; 
and in this manner he scored a victory to which he will look back 
with pleasure when age has undermined his vigour. 

But for all that, when one comes to digest his statements 
calmly, it cannot be said that his victory is complete; that he 
has annihilated his enemies ; and that, perhaps, later on they wil 
be unable to attack with more hope of success. Nevertheless, 
we will not grudge him his triumph. It would be unfair. We 
will let him enjoy his victory in peace, for we know that his 
enemies will not scruple to attack him when a favourable 
opportunity presents itself. When the institution was 
introduced upon the market in September last, and when we 
commented upon the mad and absurd scramble for the shares, 
we used no mild language in our disapproval and denunciation 
of the methods employed. No prospectus was issued, nor was 
any statement published, assigning the objects and assets of the 
so-called Bank, and yet, in spite of this, the shares were rushed 
up to between £4 and £5. We remarked: “The whole prin- 
ciple of this Barnato Bank flotation is mischievous. In the 
first place, the title is a misnomer, the concern being a mere 
imitation of the old Trust Company, which did so much to 
bring the Stock Exchange into disrepute some three or four 
years ago. To give par for the stock of an undertaking which 
affords a mere dumping ground for the surplus stocks which the 
Barnatos have been trying to unload for morths and years 
would in itself be foolish enough, but to pay a premium 
of 300 per cent. for that stock within a few hours of its issue is 
nothing short of madness. However, the mischief is done. 
The British public are landed with large blocks of these shares 
and for mere decency’s sake it is tobe hoped that the head 
wirepuller will support the market so as to give them some sort 
of a run for their money.” Now, we see absolutely no reason 
for modifying that expression of opinion. We still think that 
this kind of promotion business is mischievous, and whenever 
it is resorted to we shall oppose it with undisgzised hostility, 
But Mr. Barnarto was not to blame. He disclaimed responsi- 
bility at the time, and it would be unjust to cast any kind of 
censure upon him. But he knew, of course, that it was his 
name which led people to buy with such lack of reason and 
judgment, and deeming that he was under a moral obligation to 
the public, he voluntarily, and we may say, magnanimously, 


|made over to the Bank, without any further consideration, 


assets amounting in value to £1,000,000 sterling in excess of 
the sum originally agreed upon. In addition to this, he paid 
into the coffers of the Bank £125,000 for the call of the reserved 
capital at £3 a share within 12 months, eight of 
which have yet to run. If, during this period, the shares do not 
rise to a higher figure than £3, of course this will be so much 
dead loss to him. Such generous action met with its reward | 





different mines, many of which had to be shut down. 
I¢ will require a strong inducement to bring them 
back, for the native, at any time, loves leisura better than 
work, and prefers lounging at a drinking-bar to labouring in a | 
mioe. Even in the calmest ani most prosp2rous of times the 
szarcity of labour is an anxious and troub!ous problem, but the | 
recent crisis has rendered it more acute, and, as we have said, it 

will take some time before the normal condition of things is 

resumed, But for all that, no one need give way to nervous- 

ness. This will not affect tho value of tho mines themselves, 

but only for a time retard their development and output. | 
Patienco alone is required, and a little cool judgment in | 
picking up shares which have dropped below their instrinsic | 
value, The December output is a poor one, but that was to be | 
expected, January will undoubtedly be poorer. But this is not | 
ikely to affect the market, as it will be anticipated and thus 
occasion no surpriss, In the meantims favour has been 
bostowed upon other sections of the market, notably the West 
Australian. A boom, as we have been prophesying for some 
weeks past, has sot in, and is likely to last. We would, therefore, 
strongly advise attention to this market, as there are numerous 
prizes awaiting judicious investment and speculation. 


THE BARNATO BANK MEETING. 


7 as is not the slightest doubt that Mr. Barnaro is a 





happier man now than he was this time last week. A 

week ago a tremendous ordeal was awaiting him, the 

issue of which was doubtful. But, happily for this gentleman, 
he has come through it with flying colours, his popularity, far | 
from waning, having been immonsely increased thereby. The 
scone at last Tuesday's meeting is not likely to be forgotten for 
® very\long time by those who witnessed it. The Great Hall at 
the Cannon-stroet Hotel was literally packed, whilst hundreds, 
it is safe to say, of both sexes, were unable to gain admission, 
When Mr. Baryato took his seat at the directors’ table 
acute observers noticed that he looked extremely anxious: 
and naturally so, fur his task was a difficult and delicate 
one. Ho knew that amongst that vast assomblage there 
were not a few who regarded him with no affection; who would 
have rejoiced at his failure and discomfiture; and who, when 
he was down, would not have hesitated, to speak figuratively, 
to kick him. But it turned out to be Mr. Barwarto’s day of 
triumph. Throughout his lengthy delivery, whea nearly every- 
one in that vast audience must have been suffering from physical 
discomfort, he was listened to patiently and most respectfully, 
and the frequent cheers which greeted his utterances from time 
to time, showed him conclusively that gradually, but most 
effectually, he was driving back the forces arrayed against him, 
and that sure victory was awaiting him. This enthusiastic, and, 
m0 doubt, sincere reception culminated, at the close of his speech, 
in such a prolonged outburst of applause that made him blush, 
and thus assured him—if further assurance was necessary—that 
success had rewarded him. A vote of confidence in him was pro. 
osed and carried, not unanimously, it is true, for one individual had 


and had the effect, no doubt, of increasing the popularity and 
confidence in him. It conciliated many who were under the 
impression that they owed him a grudge, and likewise went far 
to prove his own confidence in the future of the undertaking. 
It also bore testimony to his sincerity, and his desire to look 
after and support his own stocks, and in this connection it 
should not be forgotten that when other great magnates bent 
before the storm, and allowed their stocks to flcat in whatever 
direction they were driven, he manfully faced it, conclusively 
evidencing his dona fides and his resolve to a:t ina similar 
manner in the future. 

The question has been asked: “Is the Bank necessary 2?’ 
Absolutely not. But if there is no necessity for it, there is scope 
for it, and that is sufficient justification for its existence. Mr 
BarNaTo, or anyone may establish what institu- 
tion he pleases, but he cannot force the public to 
support it if they are not inclined to do so of their 
own free will. It was certainly extreme folly to 
give £4 fora £1 share, on the faith of a man’s name, and without 
knowing what were the objects of the undertaking. But we 
must let bygones be bygones and lock only at the present and the 
future. We still assert that it is a mere dumping ground for the 
surplus stocks which the Barnatos have b2en tryin g to unload 
for months and years, Of course, we see no reason to modify 
that statement. It is a dumping ground, but it does not follow 
that rubbish only will be emptied there. As a matter of fact, 
we now know that something of great value has been shot upon 
it, and that, for such a ressen, the shareholders have much 
cause for reciprocal congratulation. Mr. Barnato was 
perfectly justified—as a record of their past will forcibly 
demonstrate—in describing the assets as the pick of the 
market. Besides holdings in De Beers and Jagersfonteins, 
the Bank will have interests in New Primrose, New 
Rietfontein, Barnato Consols, Glencairns, Glenluce, Johannes- 
burg Consolidated Investments, Johannesburg Waterworks, 
and Roodepoort. Certainly a choice stock of investments, which 
may well encourage hopes for the future. But it was a pity 
that Mr. Barnato failed to specify the amount of the holding 
in each. It was an unfortunate omission, and likely to create 
much dissatisfaction. In fact, not a few will be iaclined to look 
upon it as intentional, for he had fall notes before him when 
delivering his speech, and it cannot, therefore, be said that he 
was earried away by the excitement of the moment, At any 
rate, it must suffice for the present to know that the Bank holds 
interests in some of the most promising undertakings in South 
Africa. We know, of course, that the outlook is not altogether 
so bright and clear as we should like it to be. The crisis 
in the Transvaal must have some deterrent, if slight, effect 
upon the mining industry. But it is not likely to be permanent. 
At any rate, the Barnato stocks are not likely to be much 
damaged by late events. Even at the present moment, Mr. 
Bagwnato assured us, the assets of the Bank would realise 20 
per cent. more than the capital. In other matters, he has 


else, 








placed himself entirely in the hands of the shareholders. He 
will ever be ready and willing to act in ac:ordance with their 
wishes, Nothing of importance will be done without first con- 





Such is the institution founded by Mr. Barwato. Though it 
has a most promising future, there is no reason why anybody 
should lose his head. The shares possess a certain intrinsic 
value, and they must not be purchased if they are rushed . 
beyond it. The shareholders are justified in expecting a good 
percentage npon their money, but they must not allow excite- 
ment to over-rule their judgment. 


NOTES AND COMMENTS. 


HE annual dinner of the Old Students of the Royal School of 
Mines, as we have announced on our front page for the last 
few weeks, is again to beheld at the Criterion Restaurant on 

Friday next. As usual on these occasions, we intend to givea 
full report of the proceedings in our issue of February 1. For 
several years this dinner has been considered of great import- 
ance in the mining world, asit brings together the old students 
who form a very large proportion of the number of 
mining engineers and metallurgists now in _ practice, 
not only those in this country, but more especially 
those whose vocation calls them abroad. Last year 
the absence of many prominent members had to be regretted, 
and this year the same thing will occur, but with this difference, 
that some of them, instead of being in a mine, may perhaps be 
in gaol. Not that this redounds to their discredit, though, on 
the face of it, such a statement might have the appearance ofso 
doing, for Golden South Africa has ways that are pecniiarly 
her own just at the present moment. Affairs in Venezuela, 
another gold-producing district, are not as smooth as they 
might be, but Australia has only golden  fetters, 
and no prospect of others to keep the old student away 
from this dinner, In _ spite of the many absentees, 
there is always a large uumber within ersy reach of 
London, and it may fairly be expected that this dinner will at 
least equal its predecessors, if, in fact, it does not surpass them. 
Tho number of applications for tickets, we are informed, is 
already larger than usual, and the secretary requests us to 
intimats that he would be obliged by as early an application as 
poss'ble, so as to avoid the great troub!e involved by gentlemen 
2oming to the dirner unprovided with tickets. Tae Chairman, 
Mr. A. G. Charleton, an old Associate of the Royal School of 
Mines, is well-known to many of our readers, not only for his 
experience in mining matters generally, but also for the active 
part he has taken in connection with the Institute of Mining 
and Metallurgy, where he now fulfills the duties of Member of 
Council. He is also a member of the North of England Insti- 
tute of Mining Engineers, an1 has contributed saveral papers to 
the proceedings of the Federated Iustitution. 











As we foreshadowed last week, the meting of La Plata 
shareholders gave rise to certain stormy passages, in which the 
Civision between the majority and minority, far from healing, 
grew more and more sharply defined. The board had secured, 
however, a preponderance of proxies, and the pleasing sense of 
| security thus engendered, enabled them to contemplate the 
| iaignaten of the minority committes with philosophic calm. 
As quickly as the meeting passed resolutions with every 
lexpression of stern determination, the Chairman cheerfully 
| crushed them beneath the weight of accumulated proxiss, and 
the breasts of those who headed the opposition were filled 





with wrath and dismay. To what use was all this 
|talking about committees and management when the 
sledge-hammer of presidential veto inexorably fell down 


| upon the protestation, as soon as it was put into formal 
| language 2 Tho usalessness of the opposition—more especially 
when they could not scrape together shares enough to support 
a demand for a poll—was brought home to the minds of the 
minority more clearly and forcibly as the hands of the clock 
pointed t> lunch time, and the prospect of getting out to 
satisfy the natural cravings of the appetite grew more distant 
—as if viewed through an inverted telescope. Indeed, the oppo- 
sition, since it cannot support its demand for a poll with the 
nocessary number of shares, can hardly claim to be takenjvery 
seriously, though it by no means follows that the side with the 
greatest number of proxies is necessarily in the right. The 
recommendation suggested by the failure of the opposition to 
carry their point is that it would be best for all concerned now 
to bury the hatchet, and endeavour to work together harmoni- 
ously for the good of an enterprise in which they all are 
interested. 
Accorpine to the local Press, there seems to be a general 
and satisfactory opinion on the prospects of the Mount Lyell 
Mining and Railway Company, a great amount of space being 
devoted with the object of educating the public upon the posi- 
tion of the mine andcompany. It will be remembered that we 
oursélves had occasion, as recently as the end of December last 
to draw attention to the possibilities of the property, announcing 
“that the year’s operations have been instrumental in the dis- 
covery of several large and valuable ore bodies, such as only 
require to be attacked to lead to highly profitable results. The 
main body of pyrites has been found to continue further in a 
southerly direction than was before anticipated, while, at the 
same time, a large reserve of pyrites, assaying well in coppers 
gold, and silver, has been laid open. In addition to these deve- 
lopments the year's discoveries have been enriched by th 
cutting of a large body of oxidised ore, rich in gold and 
silver, by means of a prospecting shaft sunk about 100 feet 
west of the old open cut.” It cannot truthfully be asserted 
that the public have regarded this company with great affeo- 
tion, and their coolness is quite comprehensible. The directors 
of the company have had a very difficult and uphill task to 
place the company and property upon a sound foundation, and 
their efforts are, at last, being ‘rewarded. During the past 
year they were unsuccessful in obtaining favourable terms from 
London for underwriting the £150,000Z0f debentures. There 





sulting them. 





upon, they approached leading financiers in Melbourne, with the 
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result that the issue was successfully underwritten upon the 
terms arranged by the board. This is significant, inasmuch as 
it reflects local opinion. 





Ir is a difficult task, at the present moment, to convince any- 
one, layman or expert, that Welsh gold mining has a great 
future before it. Such an assertion, a few months ago, would 
have been received with scorn, but since then, in order to give 
the public the true position of affairs, we sent an expert into 
the district, and his articles duly appeared in these columns. 
The result of that was to modify, to some extent, general 
Opinion, and to show that, if it will never turn out a 
great gold field, there are, at any rate, one or two gold mines 
there whose prospects are highly encouraging. For instance, 
there is the ogau, a mine from which ore has been regularly 
taken of a very high grade, quite sufficient to return large 
profits. As a consequence of our efforts to inform the 
publie a private syndicate was formed to negotiate for 
this property, a meeting of the members of which was held last 
Thursday week. We publish a full report of that meeting, and 
we recommend our readers to carefully peruse it, confident that 
they will support our own opinion that the purchase and work- 
ing of the Clogau Mine is a most promising enterprise. The 
views of experts, as laid before the meeting, confirm the view 
that the prospects are excellent, and quite justify the expendi- 
ture of the small sum of money which, in their opinion, will be 
ample to develop and work the property. At any rate, it is an 
Opportunity not lightly to be ignored. 


A statement is going the round of London financial circles 
which suggests a possible method of bringing the South African 
problem, knotty as it is, nearer solution. The possession of 
Delagoa Bay, giving, as it does, the key of entry into the Trans- 
Waal, would be an enormous advantage to any power able to 
maintain it as a territorial acquisition intact, and since British 
interests are so emphatically predominant over those of every 
other country in this part of the world, it seems but fair and 
just that this much-deserved portal to South Africa should 
pass into British hands. A scheme has, it is re- 
ported, been started in London by a number of 
wealthy capitalists for the purpose of effecting a peacefu 
transfer of the bay to an English millionaire syndicate. This 
bay, which is said to be the finest natural harbour in South 
Africa, though greatly neglected so far as the provision of 
means of landing is concerned, seems to be rather more of an 
embarrassment than of an advantage to Portugal, since it is 
Within the bounds of possibility that it might be made a ground 
for embroiling her with one or other of the European powers. 
In her present almost bankrupt state Portugal would get much 
more advantage out of £10,000,000 or £12,000,000 in hard cash, 
than from the barren honour of South-east African possessions. 
The scheme affords a nice little solution of an unfortunate 
difficulty, and we should be glad if it could be carried success- 
fully into effect, 

Tue fact that the value of our mining machinery shipments 
6 foreign countries during 1895 improved in value compared 
With 1894 by more than 85 per cent. is eloquent of the great 

ess which mining is making in several parts of the world. 

@ progression referred to has been from £386,602 to £720,855. 
Need we say, it has been due chiefly to South Africa, whose 
requirements have so developed owing to the almost unpre- 
cedented activity which during the year has marked that part 
of the world, and which has been so forcibly influencing Kaffir 
shares, that whereas in 1894 we shipped mining machinery to 
the value of £237,484, the total for 1895 has advanced to 
the huge figure of £487,610. This means that so 
great is the activity in the African mining regions 
that demands for assistance of a mechanical kind in 
securing the mineral wealth, absorbs nearly two-thirds of our 
aggregate mining machinery shipments to all markets. Holders 
of various descriptions of “ Kaffirs” may well be congratulated 
upon the prosperous condition of affairs which such statistics 
imply. Though the Indian trade has decreased from £49,190 
to £39,477, and the European from £29,355 to £25,557, yet it 
is highly satisfactory that Australia has progressed from £12,270 
to £36,265; South America from £24,227 to £29,045; and the 
minor markets grouped in the returns as “ other countries” 
from £32,884 to £49,316. 


THE MINING MARKET 


prices appreciably better.—West Australians in 
growing demand.—lImportant rise in Indians. 


past week has witnessed « material improve- 
ment in the market values of mining shares of all 














descriptions, and no small increase in the volume 
of business. On Tuesday and Wednesday men wore 
shaking their heads saying that pace was 


too hot to last, but up to the present there hes 
been nothing serious in the way of reaction. The woek has 
been more than usually even favourable and unfavourable 
features being brought into equal prominence. The main con- 
— however, has been that the political atmosphero is 
¢learer all over the globe, and bears have accordingly deemed 
it prudent to curtail their commitments. It is premature, 
perhaps, to suppose that all risk of fresh coiipiicsiions is done 
with. Many people, in fact, regard the steadiness, we 
might almost say, the strength, of the Stock Markets as simply 
marvellous under al! the ciroumstances. The real expl 
of this strength lies in the fact that the “bull” account in all 
departments of the reduced to such small 
dimensions that there has been nothing to counteract the 
nted af o— th fr 
in the 


result, which we have more thar once anticipated, that the 
latter market is beginning to give the other the go-by in point 
of popularity. During the week there has been an important 
increase in the interest taken in Miscellaneous shares, more par- 
ticularly in Indians. 

On bem Kaffirs were weak on the first news from 
Johannesburg of the arrests of the leaders of the National 
Reform party, sales being effected on behalf of the Transvaal. 
Barnato Consols were exceptionally strong for market con- 
siderations, it being alleged that the deilers were short of 
shares for the Settlement. There was not much doing in 
Westralians, business being restricted by the nearness of the 
Settlement, which also curtailed dealings in Miscellaneous. 
The carry-over began on Monday and the general lightness of 
aates confirmed anticipations as to the extent to which specula- 
tive selling had been indulged in. In several cases, however, 
the small backwardations which were charged in the early 
hours, eased off or were replaced by small contangoes. 
this there was some temporary weakness, but before the 
close a firm tone reasserted itself. The news published in the 
morning papers was quite enough to give rise to conflicting 
opinions as to the future course of the market. 
The arrest of so many prominent business men in 
Johannesburg, and the prospect of further scarcity of 
labour at the mines, owing to the decamping of the Kaffirs, 
had to be set against the more favourable aspect of the poli- 
tical situation pure and simple. But if there was some hesi- 
tancy about dealing in Kaffirs, there was none in the case of 
West Australians, for directly the carry-over had been arranged, 
there was a rush of buyers, and a general advance jn prices. 
Indians also were good, and the Lydenburg group was better. 
On Tuesday the making-up arrangements for the general 
account diverted attention from the Mining Market during the 
morning, but towards the close of business Kaffirs picked up 
and finished in the Street at the best. Au important rise in 
British Consols gave the keynotes of improvement in the 
political situation. The Barnato Bank meeting passed off 
satisfactorily, and during the Jast hour or two there was a big 
business done in the shares of the Barnato yroup at a 
higher range of prices. Westralians were positively 
buoyant, and some substantial gains wero scored. Indians 
again were better, as was the New Zealand group. On Wed- 
nesday Africans opened well up to the level of over-night street 
prices, but about noon the dealers appeared to think that the 
rise had gone far enough, and accordingly worked fora reac- 
tion. Some of the higher priced gold shares, however, showed 
respectable gains on the day. Westralians were once more con- 
spicuously active, and after a large business closed at the best. 
Indians were animated and left off higher, and tke goneral 
tone in the Miscellaneous Market was better. On Thursday 
the Rand output for December was published, and there was 
some reaction from the best in the leading Kaffirs. West 
Australians were, almost without exception, higher on the day, 
but some profit-taking occurred, so that the last prices were not 
always the best. Broken Hills, Indians, and other Miscellaneous 
shares were active, and inclined to improve. This morning, 
on some falling-off in buying orders from the public, 
dealers were disposed to offer West Australiansat the prices at 
which they were bidding for them overnight. There was on 
this, of course, some slight reaction, whilst in South Africans 
the amount of suppcrt forthcoming was small, and the bears 
were emboldened to renew their attacks, with the result thata 
very general decline was shown at theclose, Indians, however, 
continued in demand, and Broken Hills wore better. 


South Africans. 

The December return from the Witwatersrand, published on 
Thursday, giving a total of 178,428 ounces, exclusive of tho 
Kleinfontein and Chimes returns which had not been made up, 
showed a heavy falling off that could not be entirely attributed 
to the demonstration in Johannesburg, seeing that Dr. 
Jameson’s raid did not take p'ace unt] the last day of 
the month. For some time past the Rand has been 
troubled with scarcity of Kaffir labour and this drawback 
is bound to be accentuated for some months to come, as so 
many of the natives have run away from the mines, It must 
not be forgotten, however, that the really big bears of South 
African shares are the very men now awaiting their trial for 
treason in Johannesburg. There is no doubt that a deliberate 
scheme of wreckage and demoralisation is at the bottom of 
much of the present trouble. Things have not gone the 
way that the conspirators meant them to go, but 
the fact remains that the wire-pullers on the other 
side have been working for lower prices, and having been 
temporarily checkmated, will not hesitate to put the worst com- 
plexion possible on the situation at the mines, and in the City. 
For this reason it will not do to look for much assistance in the 
way of cheerful news from the other side, until it pleases the 
powers that he to tura rouni and work for higher prices once 
again. The Barnato group has commanded a great deal of 
attention this week, owing t>» the prominence it 
secured in the now historical meeting of the Bank 
shareholders cn Tuesday. The first thing on Wednesday 
morning the Bank shares were bid for over 2, but a good deai 
of hostile criticism has since been published with regard to the 
mperfect statement of the Chairman as to the actual quan- 
tities of the various assets. The shares have been specially 
weak to-day, and close at last week’s price of 12. The Consols, 
which were madeup on Monday at 3, are finally 3 lower on balanee 
at 243, whilst Johnny's Investments are yy better at 3,4. 
On each of these securities contang» rates wera exceptionally 
heavy. To-day’s eet back has changed small gains in most of 
the Barnato shares into small losses, but in no case is the 
change more than }. The last prices are as follows :—Buffele 3}, 
Primrose 6}, Glencairn 3}4, Langlaagte Royal 13, May Con- 
solidated 2/4, Reitfontein 4, Spes Bona 14, George Goch 2}, 
and Ginsberg 13. In the Robinson group Randfonteins, which 
were carried over even, ara unchanged at 2,%. Block 
B has gained } at 144, and Langlaazte 3 at 53. A comparatively 
big business has beer. done in East Rands, which dipped to 53 
on Monday, on the news that the mines (7.¢., those of the sub- 
sidiary companies) were shut down. There was a rally to 5}, 
but the last price—5,4;—shows a lots of 3% Oomet and St. 
Angelo are slightly harder at 2} and 3 respectively. Rand 
Mines have been 25, but close unchanged at 24}, and 
other Deep Levels sre within } of last week's prices, 
Consolidated Deeps at 44, Geldenhuis Deep at 6}, Nourse Deep 
at 43, and Roodepoort Deep at 2/4. Chartered leave 
off t down at 3;,, having been up to 33. The bulk 
of the Account was arranged at about 2d. back, though 
some bulis paid 34. contango. Nothing definite with regard | 
to the indemnity or the cancelment of the Charter has trati-_ 
spired to directly affect the market. Gold Fields Deferred are 
finally 3 higher at 10§, having dipped to 93 on Saturday.and im- 
proved to 11 on Wednesday. The carry-over in these commenced 
about even, but the contango hardened later in the day to 6 per 
cent. Gold Trusts have been 8, but clow } to the good at 7%, 
which is also the price of Gold Fields Deep, The gain in the 


93, Henry Nourse at 6, Nigel at 4§, and Sal'sbury at 33, 
Crown Reefs are a shade higher at 9} ex a dividend of 10s, 
Durbans have been sold on the prospect of labour troubles, and 
close # down at 6§. Knights and Kleinfonteins are unchanged 
at 6} and 33 respectively, after being higher. Gains of 2 are 
shown in Bantjes at Sand Orion at 33. Van Ryns, quoted ex 
4s. dividend, were worked up over 6 to assist the issue of 
the new capital, closing } to the good at 53. Transvaal 
Gold is nearly } better at 53, ex 4s, 63. dividend. Thera is not 
much more to report amongst the gold shares, which for the 
most part remain in the neighbourhood of last woek’s prices. 
Rhodesian companies have been inclined to improve, Exploring 
being quoted at 6}, Willoughby Consols at 145, and Mashonaland 
Agency at 2;,. Henderson’s have risen 2 to 2}, Exploring Land 
and Minerals } to14, Bechuanalands ,, to 1}$, Adler's Consols 
vs to 1, Oceana } to 1}, and Klerksdorp 1s. 6d. to 13s. 6d. The 
small Lydenburg shares are all better, Spitzkops at +3, Balkis 
at 7s. 9d., Barretts at 9s. 6d., Graskops at 5s., and Lisbons at 
5s. 6d. De Beers have been a strong market, and close about 
1} higher at 223, ex 18s. dividend. A sharp rise in St. Augus- 
at ot leaves them 3s. better at 8s. 9d. Jagers have scored 4 
at 83. 
West Australians. 

Although the last prices in this department are below those 
ruling on Thursday, some appreciable gains have been esta 
blished, and the Market has widened out in a manner that is 
suggestive of growing activity in the near future, The chief 
movement in point of actual resu!t isshownin Hannan’s Brown- 
hill, which close 1,5 higher at 7,4,. Great Boulder leave off 
some # below the best, with a net gain of 4 at 6. Hannan’s 
Reward are }} higher at 3}4, and True Blues mark a gain of +% 
at 2}, after changing hands quite } higher. All the Hannan’s 
properties are better, Hannan’s Stara at 13, Napior at 1}, 


Main Reef at +3, 100 Acre at 3, and Pro 
prietary at 1} premium. Associated have been over 1# 
buyers, closing 7; up at 1}. The Menzies Group 


is distinetly better, the chief gain being }} in Reefs at 2. Con- 
sols are 1, Gold Estates 1}, an'l Mining and Exploring 1/4. 
Clyde Gold have put on § at 13, Coolgardie } at 1, Ejudina } at 
1, Great Fingall Reefs 4 at 1}4,' Golden Crown } at 12, Golden 
Horseshoe $ at 1, Golden Plum # at 14, Lady 
Mary {} at 1,%, Pilbarra 4 at 13, and White Feather 
vy at 23. ‘Lake View are without alteration at 2}, 
as ate Londonderry at #3. lBayley’s Reward have 
been 7s., but close no better than 5s. 6J. A big business has 
been done in Lady Loch and Mainland Consols, both of which 
ciose at 3, marking improvements of 3 and § respectively. 
Kinsella and Mawson’s Reward, both of which have to be ra- 
constructed to provide working capital, hang about %. North 
Boulders have been run up to 8s. Amongst the Finance 
Companies some sensational movements have been witnessed 
notably in the case of Colonial Finance, which leave off 14 
higher at 5 premium. London and Globe are half a point 
better at 23. British Westralia have put on £1 at 4}, Share 
Corporation }4 at 1,4, Exploring and Finance } at 33, ex 5s; 
dividénd, and Goldfields £1 at 6}. Hampton Plains have been 
as good as 4}, but close } up on balance at 43, Hampton 
Plains Exploration are 2s. 6d. better at 10s. 6d. 
Miscellaneous. 

The strong spurt in Indian Gold shares has been the principal 
feature in this market. Champion Reefs scored their record om 
Wednesday at 6}, closing § up at 5} ex 5s. dividend, 
Mysore have put on ;; at 3,4, Nundydroog } at 2,4, 
Ooregum 23 at 23, and Gold Fields of Mysore 4s, 
at 22s, Waihi’s have given the lead in the New Zealand 
group putting on 10s. at 6, whilst Silvertons at 3 and 
Waitekauri at 33, are not far behind. Hauraki’s are a few pence 
better at 93. xd., and Kapanga’s have scored 9d, at &s., whilst 
Royal Oaks have just doubled their value at 3s. The Charters 
Towers Group has been firm without much business. I 
Copper shares Rio Tintos went over 16, and close »4 up 
at 153%, with Masons 3} better at 28. A _ feature 
has been the strength of Broken Hills, which close 
below the best at 23, whilst British have put on nearly 6s, at 3. 
Wentworth's are unchanged at 1, and Aladdins rather better at 
1%. Throughout this department the tendency has been to 
higher prices, though dealings are not too free. 


LATEST FROM THE MINES. 


CABLEGRAMS AND TELEGRAMS. 








ACHILLES GOLD FIELDS.—The following is from a cable« 
= received from the managing director of Achilles Gold 

ields (Limited) at the mime:—“ Have cleaned up after crush- 
ing 720 tons of quarta; gross yield, 725 ounces gold; a most 
excellent return.’ 

ALASKA MEXICAN.—Cablegram from Alaska reports the 
clean-up for the month of December as follows :—“ Period since 
last return, 31 days; bullion shipment, $26,837; ore milled, 
7173 tons; sulphurets treated, 124 tons; of bullion there came 
from sulphurets $9318; working expenses for period, $13,776.” 

BARRETT.—December gold yield, 546 ounces. Work ham- 

red throughout the month by excess of rain and lack of nitive 
Rous, otherwise prospects equally as good as before. 

BLOCK B LANGLAAGTE ESTATE.—Production for 
December (by cable):—*“ Mill. Stamps running 75, ore crushed 
7566 tons of 2000 Ibs.; gold retorted 1885 ounces.—Tailings 
(cyanide process). Tons treated 4300 tons of 2000 Ibs. ; gold re~ 
covered 448 ounces.Concentrates (cyanide process), Tons 
treated 178 tons of 2000 Ibs. ; gold recovered 357 ounces. Total 
gold recovered 2690 ounces.” 

BROKEN HILL PROPRIETARY.—The following cable 
has been received from Melbourne :—“ £2 19s, 6d. Buyers.” 

BROKEN HILL PROPRIETARY.—The directors have 
received a cable from their head office in Melbourne, stating 
that the half-yearly statements have been issued, showing a 
profit for the six months of £292,500. Net assets, £630,000. 
Value of ore extraeted, £3 13s, 3d. per ton. Cost of production, 
£2 7s. per ton. Profit and loss account show a credit balance 
of £661,000, and liquid assets, including reserve fund, which 
consists of the fol Cash in bank and on deposit, 
£135,000; Consols and leoal Government bonds, £75,000; 
bullion and stocks on hand, £420,000; total, £630,000. Pure 
chased the Central Blocks Company's property, which is 
adjacent to the location of the enst main lode. Ths 
ITases so acquired ate riecessary in connection with 
the open-cut operations, and are likely to become 
more valuable, in view of eastern vein developments near 
Darling shaft, which are the more important of several 
encouraging, though not remarkable developments opening 
up ore es known, With rogard to fire, wo are not like 
to lose any ore; it is not quite out; but confined to 4 small 





latter case is 14. in gromp closes the best. 
Modders, for instance, touched 10 on Thursday, buéleave off ae | 
the turn better at 83. Jumpers have lost § at 7}, whilst sma 





gains are shown in Ferreira at 17, Geldenhuis at 43, Heriot at. 


ates, Anticipate no further difficulty. Total amount of 
expenditure £20000, Sulphide exploration in lower levele 
confirm previous estimate. A better system of classification of 
lode material, has assisted in maintaining estimated reserys of 
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®xidised ore. Ore now being extracted from open cuts has 
@mproved somewhat in 
BLAGROVE’S FREEHOLD.—The directors have received 
the following information from the manager, viz. :—“ Shaft has 
‘been sunk 14 feet for the month ; total depth, 197 feet. Sinking 
delayed owing to a breakage in the pit.” 
- BUFFELSDOORN.—The London agents of the above com- 
py announce receipt of the following cable :—“ Production 
lor December, 4011 ounces ; 70 stamps, 27 days.” 
- CONSOLIDATED GOLD FIELDS OF SOUTH AFRICA.— 
Advices have been received from South Africa to the effect that 
the Simmer and Jack Gold Mining Company (Limited), and all 
other companies in which the Consolidated Gold Fields of South 
Africa (Limited) are interested, have started work, and will 
shortly be in full operation again. 

CAYLLOMA SILVER.—The manager cables :— December 
production, 8250 ounces fine silver in export ores, 10,000 ounces 
f bullion, and milling ores not yet treated ; 360 tons, contain- 
ing 16,000 ounces fine silver.” 

CROWN REEF.—Results for December receiyed by cable- 
gram from Johannesburg :—“ Numberfof days working 120 stamp 
mill, 28 days 16 hours. Crushed by 120 stamp mill, 18,092 tons. 
Yield in smelted gold from 120 stamp mill, 6493 ounces. Yield 
in smelted gold from cyanide works, 4236 ounces. Total, 
10,729 ounces. Revenue per ton crushed, £1 18s.994d.; cost 
a . crushed, £1 53, 4*2ld.; profit per ton crushed, 

2, 573d.’ 

DAY DAWN BLOCK AND WYNDHAM.—The directors 
received the following cablegram from the general manager 







giving the result of the crushing for the three weeks ending the 


1th inst. :—‘ Tons crushed, 1299; yield of gold, 1257 ; approxi- 
mate value, £4350; expenses, £2640.—Official Note. The return 


_ for three weeks instead of for the usual fortnight is due to the 


Christmas holidays,” 

DE LAMAR.—The following is the cabled return for the 
month of December :—“Crushed during the month, 3825 tons ; 
bullion produced in the mill, $58,025; estimated value of ore 
shipped to smelters, $11,000’; miscellaneous revenue, $460 ; total 


| produce, $69,485 ; total expenses, $39,460 ; profit for the month 


of December, $30,025, or, at $4°90 to £ sterling, £6128. 

DARCY ESTATES.—* Main shaft sunk for the four weeks 
ended December 7, 39 feet ; total depth, 623 feet.” 

EASTLEIGH DEEP.—By latest advice from the mine No. 1 
shaft is sunk and timbered to a depth of 170 feet. The ground 
in this shaft is continually changing, which strengthens the 
manager's opinion that the reef is not far off now. No. 2 shaft 
has been sunk and timbered to a depth of 90 feet. Scarcity of 
labour is rather hindering the work. 

FERREIRA GOLD.—Copy of cablegram received from 
J ohannesburg, January 11:—“Results for December. Tons 
crushed, 8796 ; bar gold extracted, 8176 ounces; concentrates 
caught, 250 tons ; assay value of concentrates, 6 ounces fine gold 
per ton.—Cyanide works, Bullion produced from tailings, 1374 
ounces. 

GINSBERG.—The London agents announce receipt of the 
following cable :—“ Production for December, 679 ounces; 
°— s, 26 days.” 

ELDENHUIS ESTATE.—A cablegram has been received 
from the head office, Johannesburg, stating the following 0° 
salts for last month :— Crushed 14,165 tons ; obtained from mill, 
3541 ounces of gold; from tailings by cyanide, 1558 ounces of 
gold ; total, 5099 ounces of gold.” 
ng mee - ‘~ x nes em of cablegram received from 

ead office, ¢ :—“ ; 
profit sad 2 annesburg Last month’s (December) 
7 b+ — ray HUIS MAIN REEF.—Result for December :— 

978 tons crushed, yielding 1434 ounces of gold; 2165 tons 
treated by cyanide, 618 ounces of gold; total 2052 ounces of 
gold. Profit for the month £2847.” 

GLENCAIRN MAIN REEF. —The London agents announce 
receipt of the following cable:—“ Production for December 
5304 ounces ; profit £7682; 100 stamps ; 24 days.” : 
te os an ee ee following cable 

—“ 6360 t d, yieldi 782 

from tailings 1573 ounnen* en eee ee 
er AHAT.A,—Cabled result of tailings treated at 
. pees for December :—“4054 tons of tailings treated ; 

ullion yielded $14,035 ; expenses on revenue account, $6200 ; 
= for month, $7835 at $490 to £ sterling, £1599. 
t0s seine December crushing: 28 days, 5480 

u 25 ounces; id : 

ounces ; total, 5021 —" ssihibiianiileliamameai 
P EARRIETVILLE.—Tho London management have received 

: egram from the mine, dated January 16, giving the latest 
return of gold as fo'lows:—*“ Tiddledee Mine, 50 tons 75 ounces 
and amalgamating pans 21 ounces.” 

{SLE OF MAN.—The secretary has sold 100 tons of this 
compeay 8 ore at £9 5s. 6d. per ton. 
on UMPERS —A cablegram _has been received from the head 
pee Nag Johannesburg, stating the following results for last 
of n . Crushed 7961 tons; obtained from mill, 3325 ounces 
tailings }, Saws mg pee equal to 823 ounces of gold; from 

cyan 2 ; 
gold prot £ . “> , 12 ounces of gold; total 4960 ounces of 
-ANGA.—The directors have received the following i 
formation from the manager, viz.:—“ We are gotting ‘alittle 
hy 420. Erection of engine at Corby shaft wili be finished 
> ys. 

we a ATA REEFS.—The directors have received the f allowing 
= pr epecers from the manager, viz.:—“The reefs are exposed 

1e surface, having an outcrop of considerable width. Good 
“Tan is being made in the underground workings.” 
a LOONGA.—The following cablegram has been received 

“y vie manager at the mine :—“ North-west drive 150 feet ; 
aed Log wp 0 feet, driving ae the top so as to open up 
going er rhe” @ rock has now become softer ; everything 
oe fone BEC A.— The manager reports by cable.— Crushed 
be » 1300 ounces ; 60 per cent. of assay value. Water has 

a ay out of lower workings,’ 
pe ery ag ESTATE.—Produetion for December by 
a 30D . ill. Stamps running, 160; ore crushed, 21,036 tons 

4. + ad gold retorted, 6202 ounces.—Tailir 8, cyanide 
om . Tons treated, 11,770 tons of 2000 tbs.; gold recovered, 
— connces-—Concentrates, cyanide process. Tons treated, 

ns of 2000 Ibs.; gold recovered, 1641 ounces, Total 
go ri recovered, 9679 ounces.” 

a ONCASTER. —Result of working for month of December : 
ae oe Van Wyck property: Crushed, 608 tons; gold 
334 soaeee neces; extracted from tailings, 77 ounees; total, 
muISBON-BERLYN. ~A cable has been received from the 
Dement Biving the following results for the month of 
preva r :— Milled 720 tons (of 2000 Ibs.); recovered 48 
tbe.) A ore and tailings treated by cyanide, 1250 tons (of 2000 
mae ee 605 ounees; total recovered 653 ounces. The 

Lue <n advises that he is increasing the cyanide plant.” 
demt GUSS (Cripple Creek) —The November shipments 
837-03 ens 7 or: a realised per ton respectively, $127°28, 
5 dwte’ 7 gold ~ egy = , $3481, 827-41; a 2 ounces 


Ore shipments for the half of 


|December realised per tor, $1980, $3)63, $104:70, $190°79, 


$28°30, $2854; average, 3 ounces 7 dwts. of gold per ton. 

LYDENBURG GOLD EXPLORATION (Transvaal). — 
The secretary has been informed that the Chairman, Mr. Nicol 
Brown, and the manager, Mr. J. A. Woodburn, have now arrived 
at the property. 

MAY CONSOLIDATED.—The following cable message, dated 
Johannesburg, January 10, has been receive | at the office :— 
“ The yield of gold during the past month (December) was 3656 
ounces from 11,000 tons crushed. Mill running 27 days. 
Cyanide, 1643 ounces from 7200 tons; total for month, 5299 
ounces.” 

MEYER AND CHARLTON.—Result of working received by 
cable for’ December: — “Main reef, 2426 tons crushed; 
south reef, 4047 tons crushed; leader reef, 855 tons crushed ; 
total, 7328 tons ; gold won, 2329 ounces ; extracted from tailings, 
935 ounces; total, 3264 ounces. Profit for month, £3708.” 

MOODIE’S GOLD.—Returns from company's property for 
month of December:—“ Claims rented or leased from the 
company, 595; 438 tons crushed by claimholders, yielded 309 
ounces of gold.” 

NEW HERIOT.—Last month’s crushing yieldied 5326 
ounces. 

NEW CRESUS.—Production for December (60 stamps, 
24 days) 2175 ounces. 

NEW RIETFONTEIN.—The London agents announce 
receipt of the following cable:—“ Production for December, 
1901 ounces; 50 stamps, 24 days.” 

NEW HAURAKI.—The directors have received the following 
information from the manager, viz. :—“ The length of the adit 
is 290 feet. Cut through the big reef 6 fect in width. A strong 
well-defined vein.” 

NEW PRIMROSE.—The London agents announce receipt 
of the following cable :—“ Production for December, 9553 
ounces; profit, £6675; 160 stamps ; 23 days, being six days less 
working than previous month.” 

NUNDYDROOG.—The directors have received a telegram 
from Mr. Richards as follows :—“ Have struck the lode 700 cross- 
cut 96 feet west of Kennedy’s shaft, the average thickness of the 
quartz is 3 feet, estimated value of 1 ounce per ton.” 
PRINCESS ROYAL.—The manager of the West Australian 
Gold Concessions (Limited) telegraphs fron Perth, Western 
Australia, under date January 10 as follows :—“ Princess struck 
lode south vertical (shaft). The vein is strong and well-defined, 
contains visible gold.” 

PORGES RANDFONTEIN.—Production for December, 
by cable: — Mill : “Stamps running, 60 ; ore crushed, 
4635 tons of 2000 Ibs.; gold retorted, 2072 ounces.—Tailings. 
Cyanide process: Tons treated, 2268 of 2000 lbs.; gold _re- 
covered, 303 ounces.—Concentrates. Cyanide process; Tons 
treated 50 of 2000 lbs.; gold recovered, 142 ounces. Total 
gold recovered, 2517 ounces. 

PREECE’S POINT PROPRIETARY.—The directors have 
received the following information from the manager, viz. :— 
“The shaft has reached a depth of 24 feet. Good progress is 
being made on the surface.” 

PRINCESS ESTATE.—Result of working for December :— 
“Crushed, 1791 tons; gold won, 798 ounces; extracted from 
tailings, 536 ounces; total, 1334 ounces.” 

ROBINSON.—Production for December. By cable. Mill. 
120 stamps at work; 16,617 tons of ore crushed; yielded in 
smelted gold, 10,777 ounces ; from concentrates, by chlorination, 
1100 ounces; from tailings, cyanide process, 1709 ounces; from 
own ore, 13,856 ounces; from concentrates bought, by chlcrina- 
tion, 2438 ounces; total gold recovered, 16,024 ounces; profit 
for the month, £35,000. 

ROBINSON SOUTH AFRICAN BANKING.—The London 
agents of the undermentioned compani+s have received cable 
advice from Johannesburg of the output for the month 
of December, as follows: — “ Langlaagte Estate and Gold 
Mining Company (Limited), 9700 ounces. Block B Langlaagte 
Estate Gold Mioing Company (Limited), 2700 ounces. Porges 
Randfontein Gold Mining Company (Limited), 2200 ounces. 
The London agents are advised that the decrease in the 
returns, as compared with the returns of previous months, is 
caused by the unfortunate disturbance that has recently taken 
place in the Transvaal, involving a temporary scarcity of labour 
and the shutting down of the coal mines, Work on these mines 
has now again been resumed.” 

ROODEPOORT UNITED MAIN REEF.—Crushing for 
December, 6265 tons produced 2773 ounces, cyanide produced 
852 ounces ; total 3625 ounces. Profit £4100. 

ROODEPOORT UNITED.—A cable has been received as 
follows :—“ Block I intersected main reef at a depth of 600 feet, 
2 feet 6 inches in width, 2 ounces per ton.” 

ROODEPOORT DEEP.—Cable received : —‘ Work partially 
stopped. Property safe; milling delayed.” 

SAN SALVADOR SPANISH IRON ORE,—The ss. 
Sevilla sailed from Santander on the 10th inst. with a cargo of 
this company’s ore for the Tyne. 

SOUTHLEIGH MINES.—The following has been received 
at the London office, under date Johannesburg, December 23: 
—“‘The board have been able to secure the services of 
Mr. Ellery to lay out the works on the company’s property, and 
he is now onthe mine. No.2 shaft issunk and timbered to a 
depth of 96 feet 6 inches. The tram line is carried to the 
bottom. Ladders and guards are fixed and complete to 262 

eet. 

SIMMER AND JACK.—The following cable has been 
received :—“ Crushed 13,050 tons, obtained 5499 ounces of gold 
from mill, 629 ounces of gold by chlorination, and 2174 ounces 
of gold from tailings by cyanide during the month.” 

SALISBURY.—Last month’s crushing yieldied 2450 ounces. 


ing information from the manager, viz.:—‘ Am very pleased 
with the look of the mine, The ore we ate extracting is fairly 
ood.” 

TRANSVAAL GOLD EXPLORATION AND LAND.— 
The following cablegram has been received from the mines, 
viz. :—* Ore mined, 1850 tons; ore treated, 2250 tons, yielding 
1575 ounces ; tailings treated, 1575 tons, yielding 1050 ounces ; 
total for December, 2625 ounces ; expenses for month, £3860; 

VICTORIA ASSOCIATION.—The following cablegram has 
been received at the office :—“ 820 tons crushed, yielded 841 
ounces gold for fortnight.” 

VIOLET CONSOLIDATED.—Cable received :—“ No damage 
Violet ; slight damage Queen. Work not stopped at all.” 

WEMMER.—The directors have received the following 
information by cable:—“The net profit for December is 
£10,698.” 

WOLHUTER.—“ 11,391 tons produced 3797 ounces. Decem- 
ber crushing cyanide produced, 1730 ounces; total, 5527 


ounces. 

WENTWORTH PROPRIETARY.—The following cablegram 
has been received from the superintendent at the mines:— 
“ Four weeks’ return totals 1102 ounces of gold (approximate 
value, £4040)—namely, 425 tons of ores have been crushed, 
yielding 537 ounces and 7 tons. Rich ores have been shipped 
containing 565 ounces. Our mill has been shut down for 11 
days for repairs during this period.” 





TARARU CREEK.—The directors have received the follow- | # 


THE METAL MARKETS. 


LONDON METAL MARKET. 


THE METAL MARKET, LONDON, January 17. 
Copper. 

HE speculative market opened 3s. 9d. lower on Monday at 
£40 16s. 3d. s.c., but the better feeling noticeable all 
round, due to the brighter outlook in political matters, 

and good prospects of an early settlement of the Scotch labour 
dispute, was speedily reflected in the values of G.M.B.’s, 
which, with one or two very trifling checks, gradually 
improved during Tuesday, Wednesday, and Thursday 
to £41 8s, 9d. sc, and £41 17s. 6d. three months, 
a considerable quantity being treated daily. Thursday’s close 
was a shade easier, and to-day business has taken place as low 
as £41 for spot and £41 6s. 3d, for forward, the two positions 
closing respectively at £41 s.c. and £41 6s. 3d. three months 
buyers. American copper has undergone still further reduc- 
tions in price, and this has an adverse influence on prices here. 
Tin 

The trend of the market this week has been decidedly down- 
wards, heavy sales having taken place, in part for syndicate 
account, and with an occasional intervening rally, the value 
dropped steadily from £60 5s. to £58 10s. for spot Straits, the 
latter price being accepted on Thursday. The value then recovered 
to £58 16s. 3d. and then again gave way to £58 12s. 6d. To-day 
we had a firm market with s.c. done up to £59 Is. 3d., and three 
months at £59 17s. 6d., and the close is strong at £59 2s. 6d. 
s.c., and £59 15s. three months. In the Dutch market Billiton 
opened at 363 fl.s.c.,and declined to 358 fl., recovering to-day to 
35% fl. s.c., and 353 fl. three months, whilst Banva closes at 


363 fi. 
Pig Iron. 

Scotch shipments amounted last week to about 5250 tons, or 
about 1500 tons more than last year for same period. The price 
of Scotch warrants moved briskly upwards from 45s. 4d, on 
Monday, to 46s. 7d. on Thursday, and closed to-night easier at 
46s. 3d. s.c. buyers, whilst hematite has improved to 47s. 4d. 
and Middlesborough to 37s. 4d. 

Lead. 

Business in this article continues unsatisfactory as to values 
realised, but a fair quantity has changed hands, and wo close 
steady at £11 1s. 3d. to £11 2s, 6d. soft foreign, and £11 2s. 6d. 
to £11 3s, 9d, English. 

Spelter 
is again lower, and prices are unremunerative, (Consumers’ 
nevertheless, do not purchase at all freely, and we close flat at 
£14 2s. 6d. ordinaries, and £14 5s. specials. 

Antimony. 

There is nothing new to report. Demand is very restricted, 

whilst values are steady at £30. 

Quicksilver. 
Firsts are quoted at £7 7s. 6d., and seconds £7 5s, to 
£7 5s. 6d., the tendency being quite firm. 





The following are to-night’s (January 17) prices of metals:— 








Copper. 234 2 6.4. 

Tough cake and ingot on oon ove 4 & OC  ccovee 4410 0 

Best selected ... - oo 80 we ose ove ooo 8S SB OO cesses 45150 

Electrolytic Copper ... oo -“— a eo SO 6 cms 46 15 0 

Sheets and sheathing er ove wo GOD B  cctes 52 086 

Flat bottoms .., “- “80 e ose oso coe 8410 0 ce vce 55 60 

} ve | a spot, & 3 months respectively 41 0 0 scons 4163 

Copper tubes, seamless 4g see tee nee nee tt - 0 07% 

Alloys. 

Beass: Wire ... ns ave . - —— wove 0 05K 
» Tubes (solid drawn) i ceeeee 0 06 
pe heets ... <a. eco oe eee 0 05% 

ProspnoR Baonrze: Alloys a. ae senses ; : 

o . or — canvas 
‘ ° vit... (0 Whe Beant o. 83 00 
” “a ar a ceeees 78 08 
po » Vulcanbrand AL nw ene 72 00 
DRO METAL 2. cco sees eet teens 73 08 
BuLi's METAL... oot (ieee Sere 65 08 
Ferrobronze (Vivian’s). 

Ingots ... ove ove cee eco ooo eeDOr lb, 0 0 SH sree _- 

Ordinary sheets, plates, bolts and bars... ° eve 0 BO 65 .ncnee _ 

Screw bolts and nuts... “|e 0 0 0 GEE ccccce — 

Pump rods, plain... “-—- “ - © OO TEE ncoree —_ 

eo finished ... eee ooo ooo » 0 0 108 ne —_ 

Detta Merat : No. 4(per ton) ... one eo Pr —_— 

eo Sheetsand plates (per |b.) ... oes aad — 

00 Bars, rcuud, square, flat (per Ib.) ...0 0  ———— ewnene _ 

‘ oe =exagom (per lb.) uc, nee tere 
Tin, 

English, ingots, f.0,b. teens 6s 6 ¢ 
“eat | eae ae tenes 6¢ 5 
» refined one —  m on ono ee nner es §& 

Straits, spot and 3 months res POLY ice vue 59 2 B  svnnne 59 15 

Australian spot, and three months respectively S917 6 rceres 60 10 

Banca +» (in Holland) -—- a one a Oe 6 wn 

Tox Puatss: Charcoal, best quality... per box 014 8 cssmss O17 

mm ~*~ ordinary...  .« p coo 810 8 ccccee 13 
90 Coke, best quality ... ee oe cco 8 8 8 ccccee 08 
om - OPGIDBEY nn ae, sen cee 8 1G sonees 0 93 
These prices of tinplates are 7.0.0, at Swansea ; at Liverpool 64, per boz more. 
Iron. 

Pig, G.M.B., f.0.b., Olyde, spot aun ee nee nn ntwene 2 6% 
» Sootch pig, No, 1 Gartsherrie.., ooo eee ooo — = anenee 210 
= A Coltmens .. see nee nee 213 
” ” Clyde a 2 10 
” ” Govan oo eco eve eee ——= swe 26 

Bars, Welsh, f.0,b. Wales om —seeeee 62 
lates “ a a dan Te eeeee 6 2 

Bars, Staffordshire, at works... ... caneee 5 7 

Sheets ” * oo | ——senene 7 0 

Plates i ci) oe oe ——- seerer 6 7 
oops ” o oo emp ———seneee § 15 

Ship plates, Middlesborough - ee 4176 

STEEL: English spring eve o- eee one ———kaneee 16 0 ; 
ry oo cast ... one ied on an — 2s ee s2 0 
"  Ratisat works, according to section ©. J. 4 2 6 ume 2108 

Lead. 

Spanish or soft foreign oe ove owe Pe) oe oe ee nl 2 
English pig, common ons eee ow um coe BB 8 BG  ccocee ’ s 
Tt DD. aoe oo eee . oon —_ 1 secce 

oe sheet and bar lead ... ° a ——tenees 3 s 

pA Feat - fh —> cm 14 10 

a white... on ——— —senves i7 0 

os patent shot na a | — ws 0 
Spelter. 

Silesian ordinary bramds 44. aes evs oe ——cnneee 42 
» _ special brands —- -—- ——— —wasnes “465 
English Swansea a 9 8 @ wenn 14 15 { 
Sheet Zinc - «- ——o @ - ——ceneee ls 0 

Antimony. 
Antimony n»eo2 -— = —— = eee 0 00 
Quicksilver. 


Flasks, 75 ibs, warrants eco coo ooo eee ooo 
Manganese. 





Ore, ci,f,, U.K. ports per unit, 
ist quality, 50 per cent, anil upwards .., qo woe 0 OL cevree on i 
ind 4, ‘47 percent,to$0pereent. .. «. wo 8 DM eaux 010 
ord ws 40 ” 7 per cest. ... peo wn @ o S oom ooh 
Aluminium. 
96-99% per cent, (guaranteed 98 per cent. min.)in Per lb, Per Ib. 
= “hen owt, ote) +o eco ono peo a 1 6% 
do Cten ots) we ane 2 US 
Hickal. 2 
899 percem’.guarantes ... 0 ps espe ow ©3393 TW 8 FG 
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“THE MINING JOURNAL” SHARE LIST. 


¥ 
¢ 
ABREVIATIONS AND REFERENCES.—Th following are the significations Ay, Antimony; 4, Arsenic; B/, Blende; Br, Borax ; C, Copper; D, Diamond; 
G, Gola; L,Iron- 7, Lead; M; Mundie; N, Nitrates; P, Phosphates; Q. Quicksilver : R, Ruy; S, Silver; Sl, Silver-lead; Sul, Sulphur; 7, Tin; and Zz. Zinc, * in the ** Amount of Share’ column of British Mines ‘ 
signifies that the mine is conducted on *‘ Cost Book ” principles ; ] in the ** Head Office ” column of African Mines signifies that the address given is not that of the head office, but of a sub, or transfer office ; and f, following 
the names of Alrican Mines, signifies that they are subject to the Limited Liability Law of the S uh African Republic. 








of the abbreviations and referenc.s which occur in the Share List:— 


« The following is by far the most complete and comprehensive list of mines, in whose shares business is being currently transacted, 
to eng re »ccuracy, and Secretaries of Companies, Share Dealers, and our readers generally, 


published, Additions will be made from time to time as occasion requires. ay, effort is made 
understood that, w bile our Share List will almost invariably be found correct, we do not hold 


are cordially invited to co-operate with us to this end, by notifying us of any errors that may at any time occur. e desire it to be 
ourselves responsible for any loss or inconvenience that may arise from possible inaccuracies, 










































































































































































































































AFRICAN MINES. AFRICAN MINES—(Continued). 
Amount j j | Amount Cs 
’ | e 
Closing | ostng jAmt.|Whenlast XD! oaiiea |9f Stock | situation Closing | Closing |Am't. WhenlastXD) oaieq | of Stock! Situation 
Name, ma tem, —, wa Dict up Per yimty of Head Office. Name. Price, a — an | Dichases.. | Ee yo _. Head Offics, 
jan,17,: 1856, | hare. | tssued. Mine. |Jan. 17, 1896) ““'a55 °° * | Share. | resued. ? 
£ £3s.d . 

Abercorn Reef ...G | -/6 1/ -/6 1/ 5/ — 0 40 = Millwood 16, Token‘iouse Yard | Nigel........ ssomee GG} 4% 4% 4% ‘% j1 *, rts Aug 10’95; 1 00 | 160,000 | Rand......... | 98, Gresham Ho., EO 

Abbott'sOon.Reefs | % 1% | % 1% | 1 C - 100| — | De Kaap |B oad Street Avenue.| ,, Deep ...... G| 2% 2% | 1% 2 1 o| — 1 00] 195,006 | Heidelberg | 8, Old Jewry. 

Airton attovia | HE i" | a fie (1) = | 498] BOSS lacoamann, [FMT Pm |e Baseman | $17 8/8) | > $78. | tn/- 10% Janets) 040 0 | 18800 | andon | Basing Hote, 0 

: ose 2 - A ozmabq, 1, Poultry, orth Kandfonta. % 1% = _ _ _ = 

» Alluvial... } 57e 6/6 | 5/6 6/6 |1 0 - 0 36] 20,000 re rie » Sheba ........ 6/ 6/6 | 6/- 6/6 | 1 0 - 1 00] 200,000 = 88, London Wall. 

» Coal... | 5/ 5/6] S/- 5/6 |1 0 - 0 16 6 | 300,000 | Middiebrg | 19,St. Swithin’s-lane | Nourse Deep.........| 4% 434 4 4% 110 - 1 0C | 375,000 | Rand......... 120,Bishopgt.-st., Wo 

o Estates ... | 1146 1% | 1%1% 1 0 |2/&rtsOc,1695} 1 00 438,' 02 i Winchester House Oceana 14g Lig] 1%%q 146 | 1 «OO [2/-Nov.28'95/ 1 00] 357,400 | Transvaal .| 13, Austin Friars, 

ss Consolid’% | 3/ 4 3/ 4/ |1 0 cs 017 v | 200,000 i 3, Copthall-buildings » Develpmot; % % % % 110 - 1 00] 50,000 ~ C3 

» Gold Con,| 3/ 3/6 3/ 3/6 10/ | 5% Mar.. 95) 0 80 | 200,000 | Mossel By | 16, Tokenhouse-yard » Mimerals...| %“%e “6 Sia Yell 6 a 100 = — ’ 

» Gold Ryco, | 1% 1% 1% 1% | 1 0 |rts Oct 30’95 | 1 00] 175,v00 - 23, College Hill, Ophir Concess. ...| 3/6 4/6 3/6 4/6 11 0 “* 0186 | 111,857 | B. O.Africa | 31, Lombard-street, 
Afriuander ...... 3 1% 1% 186 1546 | 1 0 | rts Oct.30°95) 1 00) 40,00C | Transvaal. ’ Orange F.S.E....0| %% 3 3 3344/1 0] 10% Aug.,95/ 1 00] 284,000 | OrangeF.S. | 10, Moorgate-streec, 
Agnes Block...... G\ %e %e | Ye Y% 1 0 - 1 00] 78,507 . 54, Old Broad-street. | Orion (New)......G | 3516 3/is | 2% 3% |1 04 10% Aug,’95| 1 00 30,000 | Rand......... 8, Old Jewry. 
Alexandra EstateG | % 56 #% 1 0 — 1 00] 225,000} ?.na...... | Warnford Court, EO. | Otto’s Kopje......0} 1/6 2/ 1/6 2/- |1 0 = 1 00] 437,888 | Kimberley | 112, Cannon-st,, B.C, 
Anglo-French Exp. 3% 3% 3% 3% § 0 |15%Aug29’95|} 5 00 3),70C | 3. A'rica 170, Winchester Ho, 

» Matabeleland | 1% 2% 1% 2% |1 °0 = 1 00 33750 | Matabld. Winchester House, Paarl Central... G| 1% 1% 1% 1% }1 0 =_ 1 00 138,750 | Transvaal . | 120,Bishopsgt st.Wa, 
Appantoo....... G _ = 1 0 = 1 00 77,°85 | +«et Cost | Dashwood House. Pardy’s Mozambq., 1% 2% 1% 2 10/ 3/- Jy 11°95; 0100 13,000 | SE, Africa | Broad 8t. Avenue. 
Aurora ......-.G] 1% 1% 11X% 1 0/5% Mar,’93 100 65,000 | tard ..... 8, Old Jewry.] oo  Hange......| “s Ye %ie Vie | 10/ =~ 21 00 - Manica...... | Broad Street Avenue 

» West United.}; 1 1% 11% ]1 0 — 1 00] 100,00 ” 1, Crosby Square. Piggs Peak ......G ys 34g “ie 1 1~«20 os 0170 | 200,000 | Swazielnd. | 6, Queen-street-piace 
Austral-African ... | 114g 1346 % 1 1 0 | 3/-Dec. 16’35} 1 00] 252,000 _ Token.Ho,,CpthilAv | ,, Peak ..... .G) % *% Ye Ye |i 0 - 1 00] _ 60,652 ” * 

Balkis EerstelingG 3/3 3/9 2/6 3/ 1C/ - 0 10 0 | 520,000 | Transvaal. | 85, Gracechurch-st, Pleiades............. | * % *% % L 0 = 1 00] 140,0C0 | Black Reef 

coccceses 7/3 7/9 6/3 6/9 10/ - 0 10 0 | 520,090 9 2 Porges Randfontn.| 1% 2 1% 2 -_ 10% Jan ’26 on _ 
Gi); 2 2% 1 0 _— 1 00] 158,759 | Driet’nt’in | 7, Lothbury, Potchefstroom...G| %6 6 As Vis }1 0 _ 1 00} 389,750 | Potchefstm | 19, Bury-st., F.9. : 
. G 7/6 8/6 7/6 8/6 | 1 0 = 1 06 | 200,000 | Rand ...... | Johannesburg. Princess Estate G| 216 316 3% 110 aw 1 00 | 125,000 | Rand....... » | 33, Cornhill, E.C. 

Bantjes Consol ...G 2% 3% 2% 2% 1 0 | cts Sep 2495 1 00 83,000 ” Warnford-cvurt,t] 2 

Barnato Bank ...... | L146 L'34e)kY4g 11344) — — -- = Rand Central Ore/ 2% 2% 2% 236 (1 0|2s peAug.95; 1 00 115,000 = 8, Princes-street, E.C 

ty Consol ... | 2% 2% 2% 3 1 0 _ 1 0 0 | 1,CC0,000 _ 1, Deapers gardens, | Kandfontein...... G| 2% 2% 2% 238 } 1 0 - 1 00 {2,000,000 | Rand......... 99, Ho!born Viaduct, 

Barrett........... .+.G ‘= 10/ 8/9 9/3 | 10/ - 0 90 207,496 | De Kaap | 17, Basinghall-street | Rand Mines...... Gi 24 24% [24 24% [1 0 _ 1 00} 332,798 ° 120, Bishopsgt st. Wo} 

Bechuanaland Exp.| 1% 1% 194 1%%6} 1 0 | rtsJy 24’95 | 1 00 | 400,000 | Bechuana. | 19, St.Swithin’s-lane. | Rand-RbodesiaEx} 136 13% % 1% [1 0 [10p.c. Ovt,’95| 1 00 | 25,006 | R&Rhodesa | 123, “a 
»» _ Trad’g Assoc, |154¢ li/4gud | 14g 1%6) 1 0 10 pec May,93| 1 00] 100,000 « ms Read’s Drift...... Di 2 2% 242% Tic on 1 00 37,000 Transvaal . | 19, Finsbury-circus, 

Ben Trovato .........| 4 %% % % oa = i = - S.Geo Ho., E’cheap | Rhodesia Ex &Dvy,| & 6% 5% 6% |1 0 pon 1 00 50,000 | Mt Mash’! 8, Old Jewry. 

Big Golden Quarry /6 Wy /6 1/ S/- a 0 50 483,226 | Kaap Rivr | 4, Bishpsgte. st. Wn, » Gold Reefs = yo 1 0 _ 100 35,010 | Rhodesia.. | 22, Leadenhall street 

Block “B” Lang, 1% 2 1% 1% }1 «0 _ 1 00} 535,000 | Rand ..... | 5, Prine-s-st , E.C,] | Robinson(SA)Bank 5% 6% 53% 6% 140 — 4 00 | 720,000 | 8, Prince s-street 

BOnanZa .......0000000 | 276 2% 2% 2% 1 0 _ 1 00] 2.0,000 | Tarffont’n | 120, Bishopsgate-st. > rs 6 7 54% Sia 1 0 — 100 500,000 M oR'R ad | 120, Bishopsgate st. 

Brit,8. A. Char. .. 3% 3% 3% 3% 1 0 | rts Jy 26 95 1 00 |2,500,0C0 | S. Africa 15, St. Swithin’s-lane 9 Diamond! 1% 2 “% 1% 1 6 a 1 00 | 390,000 Kaal Valley 8, Prince's street 

Buffelsdoorn...... G | 3/ig <%s | 3% oie t 16/-Nv. 2895} 1 00] 250,000 | Potchefstr | 7, Lotubury. m Gold basta 9% x6 9% 998 |5 0 | 6/-Jy 26° | 5 OG tyr} SS rand ryt — Setane, EC 

° Central ... 4% 4% 1 0 = 1 0? = Pr ndftn. | %_ “6 ie} 1 0 = 1 00 , soos | Op “ . 

»» Consolidated | 1346 %6 | % % 1 0 - 1 00] 225,000 _ Warnford Court Roodepoort Deep | 27% 3. 24% 3) |1 0 - 1 00 | 170,000 ” Sone Somer. E.O. 
Buluwavo Synd. ... %\% 1% 1% | 1 0| Ss Nov 28 95} 1 00] 115,55¢ | Matabld. 10, Helen's Piace. Roodepoort Un.G| 534 5% 5%@ 578 | 1 0 | 5/Augl4’95} 1 09 | 130,000 | Rand......... p arn wr -court,] 
Cape Asbestos. A1% |) #14 |1 0 - 1 00 50,211 | Orange Rv | 19, St. Swithin’s-lane | Rose Deep............ 4% § —. “$< _ 00) eS eee | ea eroun®, leas, 

»» Copper .. 1% 24% 1% 2% | 2 0 \2/6 Dec.16,°95| 2 006 | 300,000 | OapeCol. | 9,Queen-street-place, | Rosenblock Tw’Rfs} Ji A 7 1 0 ons 100 60,000 | Krugersdp | —— 1036 gs 

» 6% Pref, .. 24% 2% 44 i3 2 0 l2/6 <= h 2 3% bags sani on “a Rothery Block...... % rH % Ali 0 _ aod - - , Bishopsgate st, 
Cc 1 Coal... | 14 1% % 1 1 0 jlOpeJuly 1195} 1 ’ ohanbrg. | 99, Cannon-street. ae te 3 , 

Cen. de Kaap ...... 9 273 | 1/3 19 | s/-| 0 26 —  |DeKaap | Palmerston Buildgs, | St. Angelo ........} 336 3% | 3% 3% |1 0 - 1 00 | 175,000 - big eave ma — i 
»» Montrose...G | 8/6 9/6 8/6 9/6 | 1 0 - 0186 69,006 | Transvaal. | 15,George st. Mn.Ho. | Salisbury Gold ...| 34 3% | 3 Yi 3/16 1 0 = 1 00) 98,000 Rand......... + ae a C 
y» Roodp’t Deep | 1% 1% | 1% 1% |1 0 -- 1 00) 220,00) |) — 12, Bishopsgate st. | Sheba .......se-e000 G{ 10 1% | tye 1% | 1 0 | 1/-Bep 28°94] 2 00 | 890,000 | Lydenburg | ae OO rceotunen oe 

Champ @’Or...... é 2 2% 2 2% |1 0 \4/-Jan.31’95| 1 00] 116,016 | Rand 8, Old Jewry, E.O. | Silati .......c0cc0-e G} 9/8 10/5 Ye Vis | 1 0} = 0186 | 119,000 | Zoutpan’bg ; Oi da aurch 86. 

Oharterland G,F % 1 | M%e Mell 0 - 1 00] 150.000) — 2, Salter’s H=1l Court | Simmer & Jack...G |} 4% 2% 4% 5% | 1 0 }2/ Augl4 95) 1 00 —— | Rand...... ’ wong 

Chimes West ....../ 1% 1% 1% 1% |1~°0 = 1 00] 150,900 = 8, Old Jewry, EC. 8. A.Gold Trust ...} 758 776 14 1% | 1 ¢ |5/ Jun 1295 100 rye 8, Africa ... Wiacheotee 

Cityand Sub.NwG | 4% 5 4% 5 4 0 | 10/-June’$5 | 4 00 | 340,000 | Rand ...... 98, Gresham Ho.,E.O | South West Rand % KH % M% 11 0/ _ 1 00 070 Rand......... hy ~- Route. 

Coetzeestroom ...G | 5/3 5/9 5/_ 6/ 5/ _ 0 6&0} 140,000 | De Kaap 105, Leadenhall-street | Spitzkop (New) G| 15/ _16/ Wig 136) 1 0 i 100 $0.07 Lydenburg i. Seioneg naa, rt. 

Con, Bultfontein D | 29/6 30/€ | 29/6 3°/6|1 0 |3%% Sept.’94) 1 00 | 721,500 | Griquaind | 62, Lombard-st. Stanhope ......... G) i 1% 1 1% |1 0 | 2/-Oct 20°95) 1 00 2/000 as "bg | Dashwood Ho,” 

Con. Deep LevelsG | 4% 5 4% 5% |1 0 |4/-dy 11°95 | 1 00 | 187,250 | Transzaal | 30,8t.Swithin’s-lane | Sutherland R...G| 6/  1/ 6) om la 0 - S00) See | eeets | Soe Bon 

Con. G. Fields 8 A. | 10% 10% | 103% 105] 1 0 /20/ Nov.14'95/ 1 9 0 /1,250,00( |S, Africa | 8, Old Jewry, Tati Concessions...{ 156 1% 1% 156 }1 9 rte Jy, 22 95} 1 00 bey 2 a R } sere — 

Do. 6 % Pref. ...... 22/6 23/6 |\M%» 13%4¢X0} 1 0 | 71-Sd De30°95| 1 0 0 /1,242,959 ” " Thistle Reef ...... GG} (6 sy } oe sy 9 $0 $39,905 iced... Broad-st House, E © 

Do. 5%% Deben... | 108 110 “ 103 5 C | 5% Jan.2°96; 5 00) 560,000 a 90 Trans. Coal Trust... 16 on 134 & | 1 oe] L/-Nv 28. 95) 1 00 ’ iy nee sense . ° 

Crescent-Matabele 6% 6% 6 — - - - »» Consolidatd } % a — - _ ae fy 

Crown Deep......G| 8 9 8 9 1 0 = 1 00} 250,020 | Rand ....., | 120, Bishopsgate-st. ». Bst.& Dev.| “6 10} 1 1% Ja 0} - 1 00 tae Sanevaal . soe Siren 8.0. 

W,, Meer .......G| 9% 10xd| 10 10% {1 0 /1C/-Jan,16°96) 1 80} 120,000 * ” »» Gen. Assoc,| 234 25% 2% 258) 1 0 |2/-Mar,28 95) 1 00 Ho 0 0 | Teansvasi . | Suffolk House, £.0 
eBeers Consol, D | 22% 23 xd | 22% 22% | § 0 18/-Jar.'6’s6) 5 00} 789,791 | Kimberl’y | 62, Lombcrd-street. Gold Bxp.G| 5 SMad | 4% 4% | 1 0 | 3/€Jan.16'96 | 1 00 | 260,000 | Pranavaal . | Dini Ronee. RO. a 

Do. 5% ist Deb.... | 16 107 | 104% 105%) — 5% Jan. 2°96 — £3,500000 * ae » Gold Fields} 234 3 3 3% /1 0 _ 1 00) 155, ; ; Lo ene . 

Do.5%% Bul. Ob. | 103 WS | 103 105 | — |5'%%Oct,"95 | — 720,000 ” » co TAME ccm) 1 6) 6M 12 8 = ut 8 00) Tee lee °| wasetend Ooart 

Doornkop ... «.....+- 3/- 4-1 3/-4/- |1 0 - 1 00 250,000) Doornkop | Warnford Court Treasury.........G}| 2 2% 2 «62% |1 0] 12%% sep."84} 1 00) 60,000 | Manica. | Broad Street House 

Driefontein ......... 1% 1% 1 1% 1 0 -_ 1 00] 175,000 - Winchester Ho, U. G. F. of Manica | 8/6 9/6 8/6 9/6 1 0 — 100} 100,492 = — hs ct kee my 

Durban Roodept.G | 6% 6% | 6% 7% | 1 0|3/-Dec,16°95| 1 00 \£125,000 | Rand...... 28, Leadenhall-bldgs | Un. ivy Reef...... 6 iZ isi i } 1 0 | 2% Jan, '94 : 6 ° senaee —— | 85, Gresham Ho.,¥.0 

3 4 3 3} _ - - - - U. Langlaagte(N) K % 135 - , | De sesseres ’ Fe my vty 

m % % os — _ 0 50 20.000 | Barberton | 54, St. Mary Axe. United Marabele ~| ” 1% % +t 1 0 100 75,000 — waese + Sadlewont . 

1 1% 1 1% 1 0 - 1 00] 240,000 | Klerksdrp } 5”, Leadenhall Street », Pioneer 4% AwA|w% 1. 10 po 100 75,000 ze ae 3 Secene beh BD 

Yq Ve Yo Vie | 1 0 - 1 @0 | 275,000 | Rand ......| &, Od Jewry, % 1 | %e %e}1 0 =~ 0 10 0 | 225.500 I a. “* | 18, St. Swithio’s-in 

5% 5% |5% 5% 1 0 — 1 G0] 570,000 | Rand ...... } 170, Winchester-ho, 54 Gxpxd| 0% 5% [1 0 4/-Jan. 1696} 1 00 | 160,000 Rand.......+ ’ ° 

2 2% | 2%2% 11 0 _ 1 00! 152,590 | E, Rand... | 120, Bishopsgate st. ” aie % % 110 - 1 00) 116,091 = " 

1 1% 11% {1 0| 10% Jan.’89} 1 28 66,000 7 | 28, Old Jewry, "4" 3% O34 : ; 34 11 0 - 1 00 | 120,000 | * ” 

‘ sy 3% 3 3% 1 0 |1/- Dec. 28°94) 1 142,000 | 8. Africa | 30, 8, Swithin’s-In. Venterskroon ...... 1% 1% % 1% = = - 177,000 | Rand 8, Old Jewry. 
L&M... 11%, 18 Ig lL 1 0 |2/ Dec..16, 95} 1 00) 215,215 ” 19, * Village Main Reef| 554 573 5% 5% 1 0 — 1 00 ’ | seeceneee 80, 
on. ..3 1648 th 164 1638 1 0] 13/Jy 26°95 | 1 00] 45,000] Rand ...... | 120, Bishopsgt st.Wa} | Vogelstruis Estate| 3% 3% 3% 3% /1 0 - 1 00 sontes ” Winchester fous 

Forbes Reef (Hw) “% % A % ai +. ee eager aaeranens p Cease. Deap GC | “s a * t ; = : 4 Q 190,000 | Gold ‘Uoast 147, Cannon-street 

en Li QOD . cocetencones 4 s 4 . 1 - , | bs 
G 6% 6 1 0 _ 1 00] 265,000 | Transvaal . | 39,St. Swithin’s-lane. | waterfall Estates Ye Ne 4g %e | — _ - - | . t 

Geaecpuiseserc | 5 4x | 3%. 466 | 4 C| G/-3y 26°95 | 1 00 | 167,500 |Rand =. | 120,Bishopsgtst.Wai | Weeemer en 8% 10% | 9% 104° | 1 0 }£1 Deo 1895,] 1 90| $5,000 |Rand...... | 19, Bury-strest.It 

» Main Reef | 1%%1%c| 1%1% |1 0} 10% Deo, 9) 1 38 ase ee 0 | Wernlesd Cvart, B.C ot % ji oC — 1 00] 207,000 awe 
ve 3 9% 2546 2e 0 - 1 100, ” | Johannesburg. Westleigh............ Vie “eo “Ne “e| — - = 00 3 . St.. .Ho. 

George Goch ...6 | 2145 2746 | Bie 2746 + pan 1 00| 130,006 | Drictfon. | Warnford Court,E.O} | West Rand. i 1% | 1 th [2 0 =- 10.0 | 240,000 | Rand......... |'3, Geo. St..Mans.H 

Ginsberg ......... 1%6 lie /16 16 . } 105/000 = 26, Budg 7 

Giencairn ......... G 3% 4 4 4% | 1 0 }124%%Dec.’95) 1 00) 200,000 | Rand ...... | 2, Dravers-gardens. White Rose 4% dis par 4% dis par|1 0 - — | 702000 | Mashonald 3, Oopthall-bldge, 

Gold Coast Devel. 7/ 8/ 1/- &8/- - = - — - 11, Queen Victoria-st | Willoughby’s Con.| 1% 2 1% tie] 1 0 - t 00) 250,(00 | Rand 19, Bury-st., E.U, 

Estates T.... “% 4% %|1 0] 15% Dec.’69 | 0 100) 130,009 | Transvaal. | 46, ” Witwatersrand Gi 6% 6% 6% 6% | 1 0 - 1 00 ytd weneeneee | to ntond-oourt.t 
Gid. Fis, Deep...G | 17% 7% 6% 6% |1 0 - 1 00) 600,000 2. Africa | Bt ae ty wermeter soeee woe 74 8 ash Hi : ¢ rts Apr 2694 : as $F 025 |Teangyaal . | Blomfield House. 

er ; = _ _ denb’rg » Lothbury. olverand... 3 4 | 5 a! 5 ad Jewry. : 

4 ok be t % : - ; ; - 1 00} 200,000 | Mashonid, | 19, St, Swithin’s-Inm. | Worcester ........G) 4 4xd 3% %% |1 0|2/-Jan16’96 | 1 00 pegs i 3031, rod lane 

Grasko Wy 4/9 5/3 | 4/3 4/9 5/- |}24%% Mar.’92.} 0 5 0 | 400,000 | Lydenburg 2, Tokenhouse Bldgs | Zambesia Explora.| 3% 3% 3% 3% |1 0 = 100 5, | ° 

GriqualandW....D| 8 8% sy 10 0| 2% Sept,’94| 10 90] 105,700 | Transvaal .| 62, Lombard-street 

Guy Fawkes Sse 'G 1% 1% 1% 1% | 10/- a : 8 1 24,000 | ewer | pees arenne 

: 3 1 0 - 1 _ atabele , Bishopsgate st. 
Harmony (Pret) G 4/8 5/6 “8 5/8 1 0 - 1 00) 260,000 mania | 19%, Gracechurch.st. BRITISH MINES. 
, ‘ l _— _- - eildelbg . 
—— Gold a} ‘4 A ae 0 = 1 90 | 500,060 . 32, Gt. St. Helen's. l Fr x ae | 
, ns Tr, 22 23 1 0 - 1 0 | 250,000 | Zoutparbg | 85, Gracechaurch st, A » ; 353 | Cornwal! Camborne. 

oe hoe 8 ene rt an y 1 0 - 1 00 | 100,000 | De Kaap... | Warn ord-court, Blue Hills .....CT| 1/ 3/ | M- 1/6 | . | tf, Mays B of He Cornwall | Carn Brea. 
etty ca % % % % 1 0 _ 1 00} 110,:(0 | Middlevei.| 55, Bishopsgate stWn | Carn Brea ......... a i. oe 1/6 2/6 /6 Dec,, 35 15 12 4900 | " Camborne. 

Joe's Ree! ........6 %e Vs % 2 ¢ _- 1 60 57,404 o | 21, Mincing Lane, Cook's Kitchen ..7 % H% ar oo 0126 25.000 | Tavistock | 8, Finsbury cirour, 

Johannesburg G.F| “s; 6 | 7/- 9/- |1 0 - 1 00) 99,537 | Johanburg | 31, Lombard st., E.0. | Devon Gawton CA| 15/ 20/ | 35/ 10) |2 0) | ONO! fo | Devon... 7 

Invest. | 3% 3% | 354 3%4_4|1 0 % Oct. ’95| 1 0 0} 650,000 - 7, Lothbury, +, @tCons.CA 1% 1%) 3 1 : / pad 1 60 | Corawall | Camborne. 

Johannesburg Par | 8% 8% | 6% 8%" | 1 0 |t2%4ZNov.93| 1 80] 21,000 | Rand.........| Johannesburg. Dolooath sesveseeeD | 17/ 17/6 | 1€/6 17/6 | 1 mS Se ee a 

Jubilee .G\ 8% 8% 8% 8% | 1 0}6/ Ncv.28°9S) 1 00) 30,000 ” 8, Old Jewry.t ss. alnaiieneetenaen «| 4/6 5/6 4/6 5/ 1 9 pos “ , 0| 61,856 | ne Dashwood House. ; 

Jumpers ........G| 7 1% | 1% 7% | 1 0 |25% Aug29’95) 1 00) 100,000 v9 120, Bishopsgt st,Wa] | Draxewalis CTM e * "6 - 0 26 | 12,600 | Flintshire | 67, Lord 8t., Liverpl: J 

Kimberley. 14g 1H%epm| % H% pm} 1 0 2/ Dec,’95 | 01300) 98,672 | Kimberley | 19, Finsbury circus, | East Halkyn......... | 20/- 25/-| 20/ 25/ » | 1/6 Bept,’94| 0 99 8,400 | Cornwall Lllogan. ' 

Ra 1% 2 1% 2 19 - 1 0C | 125,006 m 2, Drapers-gardens, » Pool ......AT 3 3 ts % 4 0)5 ape *'92} 4 00! 15.000 |f.of Man | Douglas, Isle of Man, ¥ 

Klerksdorp 13/3 13/9 | 11/9 12/3 | 10/- - © 90) 400,0°0 | Klerksdorp) 110, Cannon St. Great Laxey.....£| 1% 1% 1% 1% 1, 4e +89 | 0190 1 090 | Omberind | Newoastle. + 

Koffyfontein......D , %% \|1 0 = 1 06 125,000 | Jacobsdaal | 6, Gt. St. Helen’s, Green Hurth L 1/6 1/6 1 0 -~/6 June 651 1 00 10.0°0 | Flintshire | Chester. : 

ee eeopes ‘ : 2g 26,11 0 —- 1 00) 226,500 | Luip, Viei | 120, Bishopsgt st. Wo | dalkyn... ....... L 9 10 9 10 |1 +H —_ 95 | 10 00 10,000 me OornEx.Cmb, Chestr, : 
longinagte Bet. G 5% 5% 5% 5% 1 0 | 25% Jan's 1 60) 470,000 | Rand........ 59, Holborn Viaduct D>». Dis. Mo, Drain 10 «(il 10 11 (10 i; De 95 5 80 19'000 | I. of Man Chester. 

q Royal 1% 1% 2 2% 1 0 |rts. Mar,6’95} 1 00) 100,C0 ” 2, Drapers-gardens. isieofMau ......£/) 34 4% 34 yy . Py 1/6 Nov, "94 | 6156 6,000 | Cornwall Truro. 

Do. Star 1% 2% | 1% 2% |1 0 _ 1 00] 170,000 aa Killifreth T\ 4/ 6/ 4/9 5/3 WE Mow.98 | $188) oo:000 | Lenarkeh, | 30, Finsbury-clrous. 
Lionsdale # 4/8 5/6 4/6 $/6 | 1 0 vt Soe) cere eee ee ee — Fe. 1 } - = ‘1100 £1,990 Denbigh 8, Werburgh Ohmbrs 
Lisbon-Berlyn ...G | 5/6 6/ 5/- 5/6 2/6 - 9 26) 883.233 »» Suffulk House, Lianarmon par par I 0 15 0 3,790 | Flintshire Chester. 

Lo Magunda na 2 2% 2 2% 1 0 = 1 08) 120,00) = 8, OldJewry “ r et 1 a 4 _oe 94 }41 96 2,500 | Cornwall Penzance, 

Lon, Paris Fin & M. 1% 1% 11% /}1 06 = 1 00 500,000 “ | 53, O'd Broad Street. | Levant ............ CT| 4% 4% 3y4 ; ty A+ et 48°85 |Nthumbid. | Newonstle-on-Tyne. 
London & 8. A. Ex. | 13% 14% [13% 1434 xd| 1C/  [4/-Dec.30’95| 0100 | 100,0:0 | 8, Africa... | 19, Finsbury-circus, | Nenthd&Todle.LZ 6 1/6 ‘. we 2 151} 18,000 |8.Agnes,Ol. | 37, Walbrook. 

Lower Roodepoort; 1.6 2/6 | 1/6 2/6 |1 0 —_ 1 0 0 | 150,000 | Viakfonta | 8, O.d Jewry, E.O. POIDOFTO ...+sere0ee0 71 ew Te 0 10 pe Sept. 91} 1 00 1/030 | Flintshire | CornEx.Cmb.Chestr. 
Luipaards Vlei Est. % 1 %% 1 0] 6% Mar,’90 | 1 00) 319,C03 | Rand......... Waratord-court, ] Rhosemor ...... ..£ | par par P sie a ay 7376 6.123 | Cornwall | 20, Great St. Helens 

L enburg Est. ...| 1% 1% 1%, 1%e 1 0 - - = - Go, Captagsow Sd fe 4 4 4 v4 / pe. AE iS 5°769 * pon, Conawenl. 

Roa ” rotty } My: * - “276 6,600 ” edruth. 

1544 11 y 1 0 _ 1 00) 111,500 | Rand......... 15, George St., MoH | 8, francesUntd,7| 9%/ 10/ ”% ‘000 | Flintshire | 8, Werburgh Ohmbrs 
ia 2% "4 ob 3 1 0 - 100) 60,00) ,, | » Halkyn ...... | _ ead . 3 a 7 15 0 29°00 Flintshire | 84, Forgate st., Ohste 
Marievale Nigel...| 1 1% 11% 4/1 «0 - 1 00] 250,coO} ,, _| Talacre ...... menial par pr i? j- Ang. '94/15 78 6,000 | Cornwall | Oarn Brea. 
aaeemer Agency... . “i 14 1% |} 8 a a 120,000 | eee esrgel ¥ z | “ ” : &/ ies ;}4 0 1/3 Oot, ’90 1100 60,000 | Durham... * aaa 

“a i - — 180,00 , ’ eurdale . L | / / | e ‘ wall amborne, 
OE — a ye ioe | ove abe | icy, - 0 7¢| 60.00? | Mantca......| Brond Street Avenne | West Frances ...T| €/ 7/ | % .% | — | #/SMay,'8® | 17 17) Gthd | Corns 37, Walbrook, 
Matabelel’d G. R’f 3% «4 3y% 4 1 0 - 1 00] 110,000 | Matabelel’d | 3, Copthall-buildinge. » Kitty ....7°| 3¢@ 3% 3% 3% 2/~ Dec, 94 1 rye Redruth, 
- “ % 509 | 1 3) 5) % % * | 2/6 Aug.’88 | 23 15 2 d ” 
May Oon.(New)G | 2% 3 2% 3 1 0 | 2/-Oct 36 95} 1 0 0 | 236,509 | Rand........| 4, Lothbury.! Wueal Agar ..7A } ; sia 30 8144 ” 
Meyer &Obarl....G | 53, 6 5% 6 |1 0 - 1 00] 75,020 » | 1, Crosby Square.] » Basset...7C| 2% 3 O45 | tel Ape.O8 | te el t08 a 2, Copthall Bidgs..0 
Middleburg Coal... | 4/ $/ | 4/6 5/6 | — - - - —- | » Friendly..7| 1/ 1/6 | 3-1/6 Pe 301 61000 : 7, Union-court, 8.0. 
Middle Viei.......| 1 1% | 4 1% | — - - _ - | » Grenville T| 7% 8% 0 9 ei. kl aa o Truro. 
| Sy aememataa 1% 1% | 1% 1% | — pes 1 00] 150,000 | Rand......... Winchester House. » Kitty......7 % % % s | 8/- Mar. ‘68 o 30] 60,000 4 14, Broad-street Av. 
Modderfontein. G| 8% 9 8% 8% |1 0 _ 1 00] 200,000 * | 13, George Street » Metal&F.7| 3/ 3/6 3/ 3/6 = , : 
“B” Extensn.| 2% 2% | 1% 2% | — - - — * | 28) Austin Frias 
Molyneux Consoli % 1% 11%{1 0 os 1 00 | 220,090 | Modderftn | 120, Bishopsgate st 
Montrose... G % % % % |1 0 | 3/- Feb, ’90 1 00 70,000 | De Kaap... | 65, New Broad-street EUROPEAN MINES. 
wooN 15/6 Ag ify 134g | 1 0| -/4 May’90 1 00) 240,000 a Gresham House. ] 
in 1% | 1% 1% |1 0 _ 1 06 | 400,000 |S E. Africa | 13, Austin Friars. 7 l eihiieen 
1 i” ' iw |2 0| 2/6 July’ 200 94.351 | Namaquald | 34, Leadenhall -bids. x 1% 1% 2 0 |1/6 Oct. 16°95) 2 00 35,000 | Spain ......| 8, Gesen-s ne 
2 F) 4% xd| 1 0 |20/ Dec. 30 95} 1 00) 190,000 — 83, Hatton Garden, Alamillos .......++ L % 1% % , 1 01 i/- May 93} 1 00 51.584 | Servia...... 4, Tokenho. Bldgs. 
2% 3% 13% 4x 33, C i Ty tenatittinasinted Q 0 4’ 0 y Spain ..... | 19, Grey-st,N'castle. 
1l/ 12/ 11/6 12/6 | 1 0 = 0170} 167,462 | Waterberg. | 53, Cornhill. AVAIA ....c-cceceeee 6% 6% |L 0} S/- duly 94| 1 00 55,200 | Spa 
2% 2% | 1% 2% }1 C bps hog. 95) 1 00 60.008 Rand......... os coury, ae : Consett Ore ...... 6% 6% 4 Pec toe sl 
* 1 00) 100, Lydenburg | 120, Bishopsgt st,.Wo a 95 0 J 
3% 4 | 1% J : 4 10% - whe 1 090) 175,000 Heidelburg | Winchester- house. Fortuna ... ....+ + 1 1% 8% i; . 4 bb veg 95 : : 0 60,400 | Ltaly - Daseweod He. 8.0. 
1% 1% | 1t%, 1%) 1 0 | rteApri7’95 | 1 00 | 255,000 | Langliaagte | 120, Bishopsgt.st.Wa | Libiols... 2% 2% 5 5% | 3 0 \?/- Oct.16 95} 3 00 14,998 Spain ..... 6, Queen-s nee _ 
5/ 5/6 7} 5/6 |1 0| 5% Dee. ’89 | 1 00 | 404,344 | Griqualand | 110, Cannon-street. | Linare ‘ 3 5% “% 2% |5 0\2/ May23°94| & 00 | 185,172 | Portugal 87, Cannon-s — , 
9% 95. : 9% j}1 0 |25 pe. Dec.,’95| 1 00) 88,750 | Rand | 96, Gresham Ho EO | Mason & B . 2% 2% 2% 5 od 3 0 pe 4 300 67,809 | Italy ..... 6-7, Queen-streetrp!. 
2% 8% 8% 3% 5 0 |10/ Oct. 16°95} & O00! 100,000 |Transvaa!l. 5, Copthall-buildings | Pestarera .. 4; S/ / = / 20 0 |11/6 Dec. 94} 20 00 14,000 | Coueron.. bin’s-lane ' 
3% 1% 3% 1 0 }i2%peo Mar,’95 1 00 62,500 | Rand......... | hog gd ane . ———- © \15% 6% 15% 1556 |19 0 |10/- Oct.30 95} 10 00 R.*)-3 Spain ..... 30, St. Swithin’s-la: 
5 = oc _ P 53, New Broad-stree 0 ceccceres 7 . 2,96 00 ¥ go cevees ” 
34 120 ey Om i 0 rts. Jan, 16, "96 i 0 0 | 150,000 | Mia's Viel | 120, Bishopegt-st, W »» (1st Mrt, Bds) | 98 109 98 100 xd se 4% Jan. 2 we 19 0 | 95,000 | Gervia...... 120,Bishopagt-st, Wal 
8% 6% 6 6 1 0 | 25pe.Dec,'95 | 1 00] 278,750 | Rand......... | 2, Draper’s-gardens, | Ripanjl ....+.+..+ SQ Pa 6% OS 2 0 |4/- Ape 26°95] 2 00 | 625,000 | Bpain .....| Glasgow. | 
13%_ 15 1s, 15 1 0 = 1 00} 110,000 ” | Bartholomew-house | Tharsis...... .. CSui} 4% § % 10 0| 8% Dec. 9 | 10 00 365 | Germany | Walbroo 0, BU. 
Ye \iepm “se apes 10 em 1 00} 160,000 as } Waseterd-c-< 3.0. West = Ere, ref = aa 10 018% Dec. 95/10 00 ry ” 
=— 19 6 | 299,137 |Griqu’ld W/| 30-1, 8t, Swithin’s-In » russian fre, o4 alin , . 96110 00 14,05 ” 4d 

va ibe 6 we. "he ty Hi} i ° - ; 00} 113,702 Rene... 24, N. John-st., L’p!.|  ,, Prussian Or. - 7 * ; 39° 4 941 1 00] 99,834 | Prussl- ...| 17, Victoria-st,, 8.1. 

dy ay i”” 1% ti i 1 0 - 1 00 | 125,000 | Heidelberg | 19, Bury Street, B.C, | Wonlfabrt .......£ = ro i 0 39 Dec, 0100 9,090 9 ” 

a Virginia «Gi 1/6 2/6 it 2/ 10/ - 0100) 48,335 |Transvaal .| 26, Budge-row, B. 0, <  —eocncenence - 
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AG; 
nes 
ing ‘ “a 
te AUSTRALIAN AND 1} 
D MINES 
— 
Ctesin Closing 3 ‘ 
Bame. oo Price. |“™'t- When last XD Amount A 
Jan. 17,1896.) 242,!@ of and Ostiea | 0! Stock USTRAL 
—— IAN 
we 1896, Share Dividend. Bp per or No. of | Situation AND NEW 
avpotter /6pm-pd.@ cl x wn aX Shere. | iseued. Min Head ZEALAND 
. wwe : e, on MIN ES— - . 
co, fobilles Gid Fid. 1/6 #, We % igi 0 ce Name Gosies Closing |4m’ ES (Continued) 
dins Lamp G 1% 1%, i a/ 2/8 ca @) 16 0 Sen aa Price. m't. | When last X Amou le 
we Anglo-French Exp y% iM a % A 1% 11 0 HI _- 026 67,000 M rehi wr «17,1896 Jan. 10 of and Dj Called | of nt ll 
Io Anglo-Ger. Explor. H ‘i 14 pu) % % pm] 0 Dec 2 *95/ 1 0 642,456 | N.Z, son| 17, Ola B - A. General a_i Divid up Per Jor be) Situation 
+E Asrow Brown iG 4 pm ¥ i pm|i 0 or Oct 4 -~4~ 951 1 0 4 100-000 ¥ Zealand} 1 11! Poul road st. » hanes GF. 1% 1% pm : end Bhare.| 8 0, of of 
E assoc. Gold Mioes th, i . i 0 20°95} 1 0 _ w.a ales| 4-6, Th uy, » Aust, Mini 66% 7 -73% 4 pmj il 0 "ly aares Mine 
oe , pee | Tae UMAs | Mae geet = tool suoce Aaseel| 12 Qet ee | ty “Ploneet’ | 816 u's 5% 8% } 1 Oo) 4 Dea woes ; Head Office 
3/6 4 Z 1 Ol- or 1 ¥,000 o reet » » Share © % 2% . 8/ 1 '~ Dec 16’95 ~ Ww 
a | a if if t 01-40 Deo stm) 0 8) a7s.cee Cooly 4.6t.w"  mBrast es | 9 24 pm | 14 24pm } 8] Boas & $00) 95.000 W. Rustral( 73, St 5 
= ws ve] ys us [tp] aye ye EE 210-000 coolant | 98. Wy iechester Bt Weel Ratan | Ra # gir io Oot 19 95] 0180] “19,983 |" igaesie| 28:38, a 
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GREAT BUNINYONG ESTATE GOLD MINING 
COMPANY (LIMITED). 








Republic to make treaties is merely a veto to be pronounced 
by Her Majesty at any time within six months after the treaty 
has been negotiated and arranged, some light may bethrown| The first general (statutory) meeting of the Great Buninyong 
upon the German incident and the alleged mission of Dr. Leyds | Estate Gold Mining Company (Limited) was held at the regis- 
and his colleagues, — tered offices, Throgmorton House, Copthall-avenue, E.C., on 

“ Seine is believing,” we are often told by simple folk. If} Wednesday, under the presidency of the Hon, J. H. H. Berkeley, 
this simplicity reaches our Courts the Judges are not permitted | —The Chairman said that the company was registered on Sep« 
by the law to admit it. A curious illustration of this was given { tember 19, since when the vendor had been fully settled with, 
this week before Mr. Justice Barnes in the Divorce Court. | and as the full amount of working capital that was stipulated 
Notwithstanding that the Judge had produced to him in Court | for by the directors—£20,000—was subscribed for, and much of 
alive and in the flesh the husband of a wife who was respon-|it had been fully paid up, and as this sum of £20,000 was £5000. 
dent in the suit before him, the law did not 
permit him to say so. It arose in this way. A man 
and woman had been married long ago in the fifties. Some time 
afterwards they separated, and since 1869 they had not heard or 
seenanything of one another. Subsequently, years after, the 
woman again entered the marriage state, going through a 
marriage ceremony in due form of law, presuming that 
her unheard-of husband was no more. In _ course 


SIDE LIGHTS ON THE LAW: 


Legal Jottings on Cases in the Courts, and on 


Questions affecting Mining, Railway, Financial, 
Industrial, and allied Interests. 


BY A BARRISTER. 











Sovrn Arrica still claims attention. The suggested claim 
by the Transvaal Government to the forfeiture by persons 
engaged in the recent resistance to lawful authority in Johan- 
nesburg of their property is a matter of no little interest. The 
Mining Journal so long ago as May 30, 1885, called attention to 
the clause which has ever since, with slight verbal alteration, 
been annually re-enacted, under which it is said claims are 
about to be made by President Kruger’s Government. The 


more than was estimated to be necessary by the experts who 
reported on the property, the company ought to have no anxiety- 
as to there being ample funds to carry out the works requisite 
to put the mine on the list of dividend-paying concerns. The 
mine was situated in a field where the reefs were known to be 
permanent, and if they gave 4 dwts. to the ton the mine would. 
pay handsomely. Steps had been taken to assure a careful, 
energetic, and economical working of ths mine, and the diractors. 





clause as it now stands, and is in operation in the 
South African Republic, is as follows: “ Any person residing 
within the boundaries of a proclaimed field, being guilty of 
rising, rebellion, or any unlawful resistance against the Govern- 
ment or lawful authority on the fields shall, over and above the 
punishment laid down with regard to such offence, forfeit to 
the State all his property and goods situate on the said field. 
The person or persons on whose information another person is 
convicted of one or other of the said offences, shall be entitled to 
one-half of the value of the goods then forfeited.” That a Govern- 
ment is within its right in laying down a law of forfeiture in 
such a case cannot be denied, but it is very much to be ques- 
tioned whether it is either desirable or right to make such 
forfeiture the inducement for the common informer. In times 
like the present the South African Republic may find itself 
brought into difficulties by claims by the common informar, 
President Kruger is not likely to find his work lightened by 
information laid by persons of that class, and, at the same 
time, he will probably have to bear the brunt of an accusation 
that by this law, at the least, he has encouraged a scheme for 
enriching the coffers of the State by a means that is not above 
suspicion. 
Many men ofall shades of thought are already beginning to 
regret that Dr. Jameson and his fellow prisoners are to be dealt 
with in this country. Speculation is rife as to what charges may 
and can be preferred against him. The difficulty arises, not so 
much in the ability to find what charge is triable here, as what, 
without outraging public opinion, and at the same time 
adequately dealing with the importance of the matter from a 
national or international point of view, will be adequate for the 
occasion. It has been suggested that as in the skirmish outside 
Johannesburg Boers were killed, an indictment for murder or 
manslaughter may be preferred. That the Court here has juris- 
diction to try any British subject for killing another abroad, 
whether in a foreign country or not, and whether that other bea 
foreigner or not, is clear beyond question. So also is it clear that 
if a person or body of persons set out with one common object, 
and acting in pursuit of that common object, any one of them 
killing another, they may all equally be found guilty. It is, how- 
ever, to be hoped that it will not be thought necessary to 
vindicate law and order by the preferment of such a charge. 
Iam in no way discussing the question of guilt or innocence 
of any person concerned ; of that matter I am as absolutely 
ignorant as must be every one of the readers of this Journal who 
are notdirectly concernedin thematter. In acase—namely, that 
of Colonel Sandoval, who was tried soma few years since in 
London, and was put on his trial with Sir William Call under 


of time she and her new husband fell out, and 
she sought a judicial separation at the hands of the Divorce 
Court, and by way of counterblast her new husband made a 
counter charge against her, alleging that their pretended mar- 
riage was no marriage, as her first husbaud was alive at the time 
of wedding, and claiming in consequence a decree that their 
union should be declared null and void. This matter was tried 
before a jury in the Divorce Court. The jury found as a fact 
that the first husband was dead at the time of the second mar- 
riage, and consequently it was held valid and a judicial separation 
was granted. However, as fortune would have it, the lady’s expe- 
rience of the Divorce Court was not finished. Tho seafgave up 
its dead, and her long-lost hushand, alive andin the flesh, came 
forward, one may imagine, somewhat to her amazement, after 
30 years’ absence, to tell how he had been a sailor, was away in 
the Crimea, had since been around and about the world, and 
now appeared in the Divorce Court to claim his long-lost bride, 
and to assist the second husband of the pretended 
marriage in a new action brought to induce the 
Divorce Court to say that after all he was not only alive at the 
time of the second marriage, but was, in fact, still living. The 
learned Judge heard the case until he had satisfied himself that 
the sailor in question was the long-lost swain, and then came to 
the conclusion that, as a jury of his countrymen in that Court 
had found that he was dead, it was not permissible while 
such verdict stood unchallenged, and not set aside, for 
its Judge to say to the contrary—in fact, as lawyers say, he 
and every one else was stopped from holding otherwise. He, 
therefore, adjourned the case to enable the second husband to 
ask the Court of Appeal to set aside the verdict in the former 
case. Inthe meantime, it is difficult toimagine the feelings of 
the sailor who finds, on return to his native land, not only that 
his wife will not admit of his identity, but that the Court of his 


fied of the fact—that he is still alive. 





COMPANY FINANCE. 


Reports, Balance Sheots, Dividends, &c., of Mining 
and other Companies. 


NEW AUSTIN GOLD MINES (LIMITED). 
The first ordinary general (or statutory) meeting of sha 








Section 11 of the Foreign Enlistment Act of 1870, it, fortunately, 
appeared that in the skirmish which took place at sea with a 
Venezuelan ship no one of the Venezuelans was killed. Colonel 
Sandoval was proved to have purchased guns and ammunition 
in Birmingham and shipped them out to Antwerp, where it was 
transhipped into the Justitia, which he joined and sailed for 
Trinidad, where he landed. The ship subsequently had a 
skirmish with a Venezuelan ship, and it was held, although it 
was contended that the ship had only been sent out to produce 
“moral” effect in a political question that the purchasing here 
of the guns and ammunition was, under the circumstances, 
sufficient engaging in the preparation of a naval and military 
expedition to make him liable to the penalty under that Act. 
He was accordingly sentenced to a short term of one month 
and a fine of £500. 

Ir has been suggested in letters to various papers that that 
Section is not applicable to the case of the prisoners now on 
their way to this country, because it is said that the Act was 
intended only to refer to the conduct of Her Majesty’s subjects 
during the existence of hostilities between foreign States with 
whom Her Majesty is at peace. Quite apart, however, from th 
fact that the point was never seriously taken in Sandoval's cise, 
it is clear from the Act that as to the Section in qua tion no 
such limitation exists. In the other sections cf the (A. t whic! 
deal with other offences, the words of the Act speak of doing 
acts with regard to a frivndly State at war witha friendly State. 
As, therefore, by Section 11, it is made an offence to prepar: 
or fit out an expedition against any friendly State, 
and no limitation is made as to its being at war or not, it is 
clear no such qualification can be intended, and as the meaning | 
is not ambiguous no object is obtained by looking at the pre- | 





holdersinthe New Austin Gold Mines (Limited) was held ov 
Wednesday, at Winchester House.—Mr. Robert Smith, J.P., 
who presided, said that the reconstruction scheme was well 
responded to, and the shares were over-applied for. The amount 
of 2s. 6d. per share paid on application and allotment gave a 
sum of £8250, out of which tho liquidator had been handed 
£5225, and £1500 had teen sent to the mine. ‘The liquidator 
had called for a farther sum of £1000, and it was proposed to 
make a call of 6'. per share, which would provide for the 
necessaries of the company for the next three months.—Mr. 
Reade, the company’s representative, on the other side, had’ 
been asked to look out tor an option on some other mining pro- 
perty in West Australia, and it was considered that the present 
depressed condition of the mining market afforded a favourable 
opportunity for securing a good one at a reasonable price, 


THE HALL MINES (LIMITED). 


The following circular has been issued to the shareholders :— 


We hasten to place before the shareholders copies of the follow- | g 


ing cablegrams received from the Chairman, as we are sure the 
information will give great satisfaction. “ Received on 15th 
i st.: The furnace has been blown in to-day—doing very well.” 
Reeived this morning: “In the 24 hours, smelting 113 
tons ore has realised 11 tons matte. Assays average: Copper, 
{7 } er cent.; silver, 300 ounces; gold, 10 dwts. per ton of 
20°0 tons.” By order, F. Ramsay, secretary. 


LONDON AND WESTERN AUSTRALIAN EXPLORATION 
COMPANY. 

Weare informed that the allotment of shares in this com- 

pany, under the scheme of reconstruction, took place on Tues- 

day last. In addition to the repayment last month of the 


country is not permitted to say—however much they are satis- 


would do their utmost to make the company a success. 


GRAY'S GOLDEN CROWN (LIMITED). 

The first general (or statutory) meeting of shareholders in the 
Gray’s Golden Crown (Limited) was held on Wednesday, at 
Winchester House.—Mr. H. W. Lowe, who presided, said that 
the company was originally formed for the purchase of the 

2 acre lease adjoining the Golden Crown. The share capital 
offered was sufficient to provide ample funds for the working 
capital, and of that issue 35,868 shares were applied for and 
allotted. The transfer of the property having been duly com- 
pleted, the directors proceeded to consider the question of 
appointing a manager, and eventually engaged the services of 
Mr. Harper. Ample money had been provided for carrying out 
development works, and results went to confirm the satisfac- 
tory opinion previously entertained of the mine. No difficulty 
was anticipated with regard to the water, aud the management 
were preparing to put machinery on the property. The share- 
holders would be kept informed from time to time as to how 
matters were progressing.—A vote of thanks to the Chairman 
terminated the proceedings. 


REPORTS FROM THE MINES. 


BRITISH MINE. 

CARN BREA.—January 10: Highburrow east. Harvey’s engine 
shaft is sunk 12 fathoms below the 334 fathom level; the ground is. 
very similar in character to what it was when last renorted, and 
presents most favourable indications. The 334 fathom level is 
driven west of crosscut south of Harvey’s shaft 66 fathoms; the lode 
in this end daring the past month has been large and fairly regular. 
A good improvement near Poddler’s cross course about 25 fathoms 
ahead at the janction of both parts of the lode should be met with, 
and we are pushing on the driving with all possible speed. Last 
week we communicated the rise in the back of the 334 fathom level 
east with the 322 fathom level, This is a most important piece of 
work agcomplished, as it has given us the much-needed ventilation 
| in the 334 fathom level, This week we recommenced driving the 
| 334 fathom level east of crosscourse on the north part of lode. 











| This end being about 20 fathoms behind the 322 end 
| we have some fathoms yet to drive before we 
reach the dip of the tin ground. The lode in the 


end is very promising, and the indications are certainly favourable 
| for the opening up of a productive lode eastward. The 322 fathom 
| level is driven east of crosscourse 21 fathoms, The lode in this end 
daring the past few days has very much improved in character and 
size, and is now wider than the level carried, and possesses all the 
indications of nearing an important discovery. Lode worth about 
| £10 per fathom. The lode in the 310 end east of crosscourse is 
| worth £9 per fa'hom.—Highburrow west. The lode in the 310 end 
| driving west of crosscat south of shaft is worth £8 per fathom,.— 
| Old sump and Trestrail’>. The recent heavy rains have interfered 
| with our operations here notwithstanding all the precaations we had 
taken in clearing and making surface drains, bat we are pleased to 
| «ay we are again forking, and hope, in a short time, to have these 
important points in fall operation; bat in consequence of the hin- 
|drance the valuations of the several points stand the same as last 
reported.—(Signed) W. T. White, John Daddow, William Thomas, 
Jobn Penhale, 
WHEAL FRIENDLY.—St. Agnes, Cornwall, January 13: Since 
I wrote you last the water has risen tothe 10 fathom level, and, there- 
fore, I have been compelled to temporarily suspend operations there. 
Daring the Jast 24 hours the water bas receded a little. In the 
course of a few days I hopeto be able to resume underground 
operations, butin the meantime the men will be well eoployed on 
surface preparing tinstone for the stamps, <c.—(Signed) Charles 
ole 


WEARDALE LEAD.—Report on Weardale Company’s mines for 
week ending January 11: Groverake. Crosscut to Green Cleagh 
vein north from Adamson’s drift no change; vein not yet cut, 
60 fathom level east. Vein continues sparry but poor in ore, worth 
8 cwts. per fathom. The loop level is now finished through into 
rake leve). Men have been started to drive the 5U fathom level to 
in south part of veiv. Groverake tribate ore returned for the week 
at 166-8 bings.—Boltsbarn. Stopes in north flat from Watts’ level 
worth 40, 30, 25, 30, and 25 cwts. per fathom, Stopes in soath flat 
worth 16, 8,50, and 16 cwts. per fathom. Stope in vein worth 
24 cwts. per fathom.—Greenlaws, Nattrass Gill drift, stope worth 
| 10 cwts. per fathom, Watson’s drift, vein still divided, driving io 

lead part, sparry part off to the north, Race’s drift, strong sparry 





amble, for the preamble is not the operative part of the Act, whole of the capital subscribed in the old company (£1 per| vein, worth 12 cwts. per fathom. Stopes worth 12, 12, and 6 owts. 
and is not to be looked at in construing it except where with- | share), shareholders now receive, in exchange for each ordinary | per fathom, Slaty Hazel drift. This continues a strong sparry 


out its assistance the matter is not intelligible. | 
Tus actual position of the Transvaal is no longer an academic 
question. Whether it is a Sovereign State, or one subject to | 
the Suzerainty of Her Majesty, seems bound to be a question 
that will meet with considerable discussion, if not decision, | 
in the Courts. It would seem that the fact that the Articles | 
of the Convention of London (1884) are in terms substituted | 
for the Articles of the Convention of Pretoria of 1881, and that | 
no mention is made in the later convention of the Suzerainty | 
in no way affects the matter, and for this reason. The mention 
of Suzerainty in the Convention of 1881 is not made in the 
Articles, but in the preamble which precedes the Articles, and | 


share in 


the old company, two shares in the new company, and, | vein, but shows rather less ore, worth 16 cwts. per fathom. Lowe's 


in exchange for each deferred share in the old company 90 | drift vein 4 feet wide, composed of rider, spar and other vein stuff 


shares in the new company, the original deferred shares being 
thus extinguished. The Chairman of the company is Field- 
Marshal the Right Hon. Lord Roberts, V.C. 


— The transfer books of the BALK1s Lanp Company (LiMirep 


will be closed from January 13 to January 31, both days inclu- | cwte, per fathom. 


sive, for the payment of a dividend. 


am 4 's M y| J L ] ld Pp 
The Mysonz Gorp Mimina Company (Liurrap) have so h | in the crosscat north from the 74 !evel does not look promising, we 


the gold obtained during the month of November last, whic 
realised £23,484 13s, 11d. 


— The Nuxpyprooc Company (Limitep) have sold the gold | 


| with a little ore, bat not to valae. Crosscut in spar limestone to 
| north composed of very bard rider and stone with small cavities. 
| Quarry level stope worth 8 cwts. per fathom.—Sedling. Driving 
| 64 ‘level east vein 4 feet wide of spar and rider mixed with ore, 
| worth 10 cate, per fathom. Stopes above vein worth 16 and 14 
Stopes above 56 level worth 14 and 16 cwts. per 
Stope above 64 west vein worth 14 cwts. per fathom, 


| fathom. 
As the strength 


| Stope above 56 west worth 14 cwt+. per fathom. 


| have resumed driving east en the south side of the vein. Ore raised 
for the week 55 tone, ore dressed for the week 66 tone, ore. slag, and 
fume smelted for the week 107 tons, producing 55 tons of pig lead 





which contains a declaration and undertaking made on behalf of | obtained during the month of November last, which realised | COLONIAL, INDIAN, AND FOREIGN MINES. 


He: Majesty, and by virtue of which the South African Republic | 
obtains, and not by virtue of the Articles, the grant of self-govern- | 
meut. Lhe words of grant are in the preamble, and in the preamble 
alone, and by them Her Majesty “ undertakes and guarantees 
to the South African Republic from August 8, 1881, complete | 
s-l’-government, subject to her Suzerainty.” The result is, the | 
comp'ete self-government is inseperable from the Suzerainty, | 
being part and parcel of the graut. The result would seem, there- 
fore, to be this, that though the Boers are permitted to manage 
their own affairs within the limit of the territory marked out in 


£12,191 14s. 6d. 


| 
— The Ooreaum Gotp Mrixtne Company or Inpra (LimireD) | 


have sold the gold obtained in November for £22,708 Is. 1d. 


— The Caampion Reer Goitp MInine Company oF INDIA | mineral sample marked blue ground. , 
have sold the gold produced in November for | Kimberley blue. The calcareous tufashown me (which, I understanc, 


(Limitep> 
£23,776 16s, 3d. 
| — We are informed that Mr. R. L. Cousens, Mr. 


Wesrerw Brack Reer (Liairep) in Johannesburg. 


E. J. 
Tremlett, and Mr. E. Hutt have joined the board of the | anywhere. 


AFRICAN ALLUVIAL.—Diamond claims, The samples received 
from the expedition having been submitted to a London expert, the 
following is an extract from his report:—‘‘I have examined the 
It is not what is known as 


overlay the rock in question) fscertainly found on diamond deposite, 
| but it is generally of quite recent formation and may be found 
The occurrence of garnets does not necessarily indicate 
the presence of diamonde. Thus, while farther examination of the 
district may be warranted, it cannot be said from the evidence of 


— It is cfficially stated by the London secretary to the | 41, ‘ample that a diamond deposit has already been discovered.” 
Crown vara yor art pe pe st = aaen | Mr. Ninese, the ee engineer, has cabled: “ Expedition 
t of dividend No, 15 of 50 per cent. have been posted | retarned will give particulars in letter.” 

i assa i he company 00; WARD.—The following bas been received from the mines :-- 
‘ me bh ls. who owes her that |to shareholders registered on the books of t - g 
slieeunddh ie nooe tote the Gncident of all feudal greats | November 12. “ The machinery is all upon the ground, and the shaft house 

f the kind t n to not only our own law | — The directers of the Grear Friscat, Reer (Litre) | being constructed, and the needed work of straightening the 
-. rs "Con i of Europe. In _ the @onvention | announce that warrants for dividend No. 1 have been posted. | shaft is also under way. We found that it was necessary, in 
of 1831 the Transvaal is spoken of as having been annexed to| — BrowNHILi Proprietary Gotp'Muves (Limirev).—Share | order to get the full benefit of the hoist, to erect a somone 

he territory of Her Majesty’s dominions, and when it is noticed | certificates are now ready for jssue, and can be exchanged for larger shaft house than we anticipated, but when complete i 
bat Whe settriction put “pon the power of theZSouth African ' the bankers receipts, ’ will be thoroughly equipped for econontical development. 


he grant, and although possession has been handed over by the 
Queen of that territory, the territory still remains part and |‘ 
parcel of the Queen’s dominions, over which she has power as | 1% paymen 
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FS N BROKEN HILL CONSOLS. — The mining 
ee eee by mail for the fortnight ended December 5, as 
follows :—Block 96. 280 level east prospecting drive No. 4 rise stopes 
driven 13 feet. Stoping continued below east drive, lode carrying 
mandic strong in iron and carbonate of iron. No. 1 rise stopes driven 
10 feet. Lode consisting of carbonate of iron, showing mandic very 
strong. No. 3rise driven 8 feet, total 43 feet, Lode formation very 
wide, consisting of two veins of iron and carbonate of iron, showing 
alittle galena in the lower vein,—Incline. Stopes east driven 12 feet. 
Sroping continued, Galena, fahlerz, and cobaltite have been met 
with, No. 6 level east driven 5 feet, total 79 feet; nochange. No.5 
level east driven 12 feet, total 251 feet 6 inches; no change. No. 4 
level east No. 1 rise stopes driven 13 feet. Stoping continued, ob- 
tained a little galena and fahlerz.—Note. The quantity of rock 
mined during the fortnight was 2256 cubic feet. 
BALAGHAT-MYSORE.—Thomas Richards, December 24 : Report 
for the fortnight ending December 21: Ozle’s shaft, The 270 feet 
level south has been driven 19 feet, to’al distance from the crosscut 
east 297 feet. The lode consisting of quartz 6 inches wide is of noassay 
value, The cyanide works are nearing completion, and it is hoped 
that everything will be ready to start work early in Janua-y next. 
BRILLIANT BLOCK.—Mine manager’s report for fortnight end- 
ing November 27: Unaderlie shaft sank 9 feet, total below No. 8 
level 35 feet. Reef 9 inches, poor quality. Groand bad forshooting. 
8 level east driven 12 feet, total length 98 feet. Reef in face 1 foot, 
6 to 10 dwts, In the lealing stove reef 6 inches to 4 feet, 
7t»10dwts. 7 level east on hanging-wall driven 17 feet, total 
length 39 feet. Reef in face 1 foct,12 to 14 dwts, Footwall 
level driven 10 feet, total 304 feet. Reef 9 inches, 12 to 15 dwts. 
Stopes over both levels reef 1 to 11 fer, 10 to 16 dwts. Have 
s‘arted a winze 120 feet from shaft, Sank 28 feet. Reef 2 feet, 
with stone underfoot 13 dwt.—6 level west. Stopes 1 to 5 feet, 8 to 
12 dwts.—6 level east. Stopes 2 to 3 feet, 15 to 25 dwts,—4 level 
west. Winze sonk 15 feet, total 65 feet. Reef in bottom 18 inches, 
10 dwts, Stopes reef 3 feet, 15 dwte.—Flat reef. East of crosscat 


reef 18 inches, 12 to 20;\dwte.—New mill. Chimney stack completed. | p 


Hoppers completed, framework now planking. Concentrators and 
Berdan pans wellin hand. Water level driven 28 feet, ground now 
improving. 

BONNIE DUNDEE.—Mine manager's report for fortnight ending 
November 30 :—Underlie shaft on Victory reef. We intend to start 
inking again daring the coming fortnight.—2 level north. Driven 
18 feet. Total 30 feet from shaft. Formation 10 inches on hanging- 
wall and 2 feet on footwall,—2 level south. Driven 17 feet. Total 
fom shaft 29 feet. Rock hard, with a leader in the centre,—1 level 
north, About 188 feet from shaft. Reef 2 feet. Course of reef 
difficalt to follow, Winze sunk 12 feet. Total depth 101 feet. Good 
formation. Reef 2 feet, poor quality. Water still making.—1 level 
south, Winze sunk 13 feet. Total depth 86 feet. Reef 8 inches 
Fair looking mineral stone. Stones not looking quite so well. Reef 
averages 10 inches.—Crushing. We started on 2ist with 10 head of 
stamps. Crashing cabled December 17, 457 tons, vielded 650 ounces. 

CHAFFERS.—Manager reports under date December 6: No, 1 
shaft. The crosscut from this shaft has been extended 4 feet, total 
extension 31 feet, The country continues very hard.—No. 2 shaft. 
This shaft has been deepened 2 feet 6 inches, total depth 108 feet, 
in very hard quartzite, Have timbered 20 feet of this shaft. No 
farther timber is required, the ground being hard.—No. 4 sbaft. 
This shaft has been deepened 14 feet 6 inches during fortnight, total 
depth 61 feet 6 inches. Have passed through several small veins of 
iron-stained quartz, all carrying gold. A few feet more will bring 
this shaft to the same level as the Great Boulder main reef, at which 
depth we shall open out and drive to connect with their workings, 
thus proving the value of the lodestuff which they have driven upon 
up to our east side line. An inspection has been made of the lode- 
stoff in the face of their drive immediately under the boundary line. 
The indications in this face are highly encouraging, and a payable 
body of stone is looked forward to upon this portion of the 


property. 

BAYLEY’S REWARD CLAIM.—Mining report, dated Cool- 
gardie, November 25: Sylvester shaft. Since Jast report the men 
have been engaged timbering and sinking; with the former 14 feet 
has been accomplished aud the latter 3, total depth now being 408 
feet from surface. There is little or no change to report in the 
country rock, which is of the usual character.—Crosscat, East 
crossout from the end of the south drive at the 380 has been driven 
8 feet, total 18 feet from drive. Ground is still hard, and of a very 
close grained natare.—West crosscut, At the same point will start 
a short crosscot west, to prove the ground in this direction previous 
to resuming the south drive to the south boundary. I am anxious 
to prove if the main lode is on either side of us or not ; possibly the 
lode may have been faulted without showing any indications of its 
so doing, and the only way to te-t if such is the case or not is by 
crosscuts both east and west. As soon as this has been proved 
driving of the level to the boundary will be resamed.—100 feet 
level. In the south stope at the 100 feet level there is no change to 
report. The lode continues to average fally 4 feet wide, and bas 
beew passed through the battery.—Begelhole shaft. Stopes in Begel- 
hole shaft are yielding stone of the average grade passed through 
the battery, bot in consequence of crushing being suspended work 
in each of those places has been discontinued, and will be allowed 
to remain until water can be procured at a lower rate 
and the battery resume work.—Everard shaft. The south 
drive from Everard shaft at the 100 feet level has been driven 
7 feet, total being 19 feet from shaft. The lode is strong and 
of a permanent appearance, 5 feet wide, but the stone at present is 
rather poor, which, jadging from the level above, should improve 
as we continue to open up ground for stoping when required.—Ai 
shaf:. The timbering of the air shaft will now be completed and 
sinking resumed, The question of sinking a main shaft in this por- 
tion of the property tostrike the lode and continue below the water 
level should reoeive your consideration. For that purpose a small 
winding plant will be required, but not until after the rnilway is 
here, when the cost of cartage will be mach less than at present.— 
Water. On Saturday, the 23rd Inst., I saw Mr, Langdon, manager of 
the Consol Company in reference to the price of water. He not 
having received any answer to his telegram sent bis board this week, 
previonsly stated that he could not reduce the price unless with the 
sanction of the directors, which they have not sent, Not being able 
to obtain sufficient water from any other place in accordance with 
your instructions, which I think is the right course to adopt, I shut 
tattery down until cheaper water can be obtained. It is not only the 
cost of the water—4s. 6d. per 100—but there has to be fully 2s. per 100 
for carting, it being impossible to come to terms with them for any 
length of time to warrant us to going to the expense of pump and 
pipes, and enabling us to deliver the water on the mine ni a small 
cost. Such arrangement with them I have several times tried, bot 
always failed to come to any understanding.—Sand. We have on 
hand a large quantity of sand saved from the blankets, not being 
able to treat so fast as saved from the 20 stamp mill. It is intended 
to continue the working of the Be-dan pans on the day shifc only 
for some time at least. This should leave a good profit on the treat. 
ment, and get it out of the way bv the time the battery resumes 
work.—Stone treated. Daring the fortnight there has been crashed 
365 tons of stone, yielding 220 ounces of gold.—Resignation, On 
the 22nd inst, forwarded my resignation as manager, which I trast 
Will receive your early consideration.—(Siened) W. H. Matthews. 

BAYLEY’S REWARD NO. 1 SOUTH.—Mining report dated 
Coolgardie, November 25: Owing to reasons stated in my last in 
regard to the boiler of the winding engine, there has not been much 
work done or many men employed.— Main shaft. Work in the north 
drive at the 179 feet level has been suspended, in consequence of 
the water being above the floor of the drive, but will be resamed 
48 800n as possible after the boiler is placed in position.--120 feet 
level. At the 120 feet level a winze has been started 55 feet north 
of the shaft to meet the rise from the 170; doring the week this 
has been sonk 6 feet, the lode being 5 feet wide, showing gold as 
it is being broken, which is apparently of very fair value, This, 
when connected with the 170 level, should open up a fair supply of 
payable stone.—Stopes. In the stopes above the 120 two men only 


have been empl 
previously ha oyed, chiefly timbering and filling up the ground 


ed. The stopes are now in good order to resume 


raising stone to supply the bottery.—Reward boiler. Your telegram 


removal will be commenced to-day, and I hope to see it placed in 
position, and finished to resume work by end of week.—Crushing. 
For various reasons previously stated in connection with the 
winding machinery, there has only been 16 tons passed through the 
battery, but this has been very good indeed, giving a return of 70 
ounces of retorted gold, although from the breaking of the stone I 
felt certain it was good, yet the yield far exceeded what I anticipated, 
the largest portion being raised close to the winze which was started 
from the 50 feet level to connect with the 120, previously to my 
going away on leave, and directly underneath where we 
had some good stone above showing that the shoot of 
gold continues down. The winze now being sunk from the 120 to 
connect with the 170 is probably in the same ran, if so should con- 
tain fair stone the whole distance.—No. 1 shaft, Bailey’s line. The 
No. 1 shaft Bayley’s line is about 50 feet west of the line of the 
sooth drive being driven from the Bailey’s Reward at the 380 feet 
level. Taking the underlie of the lode into consideration, and the 
different depthe, I have no doubt but what is being driven on in the 
south drive in the Reward is a continuation of that exposed in your 
No. 1 shaft, although at the present point containing no stone, 
simply what may be termed lode matter, of no value, between walls 
about 4 feet apart. There is no koowing how quickly this will 
change, and can only be tested by prospecting.— Plates. The battery 
standing idle I consider it a favourable time to remove some of the 
gold from the coprer plates, leaving sufficient so as not to injare 
them in any way, The fall amount taken from them was 382 
ounces, leaving probably still from 50 to 60 ounces on them, which is 
quite sufficient for all working purposes. The total amount received 
this fortnight from the plates and crashing is 452 onnces as advised 
by telegram of this date.—Resignation. On the 22nd inst. I for- 
warded my resignation as manager, which I trast has or will receive 
your consideration.—(Signed) W. H. Matthews.—P.S. When we 
someee crushing I think I can obtain a lot of 50 tons from the 
ablic. 

BREMNAES,—The following report has been received from the 
mine, dated Haugesund, January 6: Risvig Mine, Rising in back of 
500 north we have a lode nearly 3 feet in width. The lode for the 
most part is of irregular appearance caused by intrusion of country 
rock, Aran of quartz, however, on footwall containing galena and 
copper pyrites promises well. The winze sinking from 400 level, to 
hole with above rise, shows a corresponding lode as to width and 
quality of quartz, In the 300 level driving north the improve- 
ment noticeable a fortnight since still continues, the lode main- 
taining its width and well mineralised appearance. In the 200 
south level the lode has split in two, one part going with the foot- 
wall, the other part following the hanging wall. The space 
between the two divergent quartz runs is filled by country rock, 
(quartzite) a horse in the lode. The same may be traced at surface. 
—Gapleskog Mine. In the level driving north from bottom of shaf’, 
the lode, between walls, is over 3 feet in width, with about one- 
third quartz, The quartz is of promising milling quality, carrying 
galena in abundance and showing gold, Stopee, working in back 
and bottom of No. 1 north level, have quartz varying trom 10 inches 
to nearly 2 feet in width,same shows galena, and isof uniform 
good quality as level.—Fladenms Mine, The quartz in open catting 
has stilla width of about 3 feet, and contains a large amount of 
copper and iron pyrites. A little galena is also being met witb, 
with occasional sights of gold. The erection of tram and skip 
road is being hurried with all speed, and we hope to have same 
complete and in foll work by end of present month. 

CASSIDY HILL (Coolgardie). — Mine report for fortnight 
ending November 23:—Main shaft. (1) Have pot in 6 feet of 
timber, and have sunk 1 foot, total from surface 141 feet. Ground 
very bard, (2) Crosscut east from 120 feet level. Commenced this 
crosscut, and during the fortnight have driven same 26 feet from 
shaft, at which distance No. 4 reef wascut, 2 feet thick, and showing 
gold, Will now drive on course of No. 4reef until we reach winze. 
—No, 2 shaft. Sank 20 feet, total 111 feet from surface. Ground 
favourable for sinking.—General. Machinery site and tanks for con- 
densing purposes nearly completed. Portion of the machinery has 
arrived, and the balance is expected daily. Owing to the exemp- 
tion, there will be more men seeking employment, and I hope to be 
able to get all required at £3 10s. per week. 

CRESCENT GOLD.—Saperintendent’s report for fortnight end- 
ing December 6: Urescent Mine. South tannel towards main shoot, 
extended 25 feet, total 311 feet. Passed through a number of quartz 
veins carrying a little gold. Hanging wall of lode not yet reached, 
No work has been done in Richardson’s old tunnel during the past 
fortnight.—Returns: The test parcel of 134 tons from the winze 
below drive south of Richardson's old tannel yielded 34 ounces 
4 dwts. 12 grains, or 2 ounces 10 dwte. 16 grains per ton.—Victory 
Mine. Drive north of deep tannel on Neil’s shoot advanced 15 feet, 
total 31 feet. Lode bas widened to 4 feet, and is valued at 2 ounces 
per'ton. Drive south of same tunnel advanced 16 feet. Lode 
widened to 3 feet, and is valaea at 3 ounces of gold per ton. On 
the footwall or western side thcre is an unusally rich vein of quartz, 
which is entirely impregnated with coarse gold, Should this con- 
tinue I anticipate that the first crashing at the new mill will defray 
the cost of purchasing and erecting same,—Returns: The test 
rarcel of 12 tons of ore taken from the deep tunnel yielded 67 
ounces of gold, cr 5 ounces 11 dwts, 16 grains per ton. Weare 
about to crush at the Harrietville Company's mill a second test 
parcel of about 30 tons,—Orlando Mine. Deep tannel advanced 
12 feet, total 139 feet, Ground continues to hard.— 
Erection of mill. Fair progress is being made with the erection of 
the five head mill at the Orescent, and provision is being made for 
the addition of a second battery of five heads, The water race— 
which will be about 3 of a mile long—bas been carefully surveyed, 
and 24 men will be employed to cut it on the 9th instant, The 
machinery, inclading Pelton whee!, has been ordered, and should be 
delivered here early in January. 

DAY DAWN BLOCK AND WYNDHAM.—Mine manager's 
report fortnight ending November 30: No. 2sbaft (underlie). Sinking 
resumed. Have sunk 15 feet, total from surface 2192 feet. Reef 
changed from foot to hanging wall. It is 3 feet thick, heavily mine- 
ralised, and, I believe, payable. 16 level east equared ap to face and 
timbered, Formation 14 or 15 feet wide, On footwall reef is 1 foot and 
on hanging wall 18 incher. In leading stope reef averages 3 feet, in 
No, 2 stope 6 feet, 15 dwts.—15 level east. No. 3 winze sank 12 feet, 
total 70 feet: No. 4 winze sunk 14 feet, total 59 feet; No.5 winze 
sunk 21 feet, total 69 feet. These winzes have been sunk mostly in 
qvartz, leaving main reef underfoot, Stopes overon Day Dawn reef 
average 15 inches. On Talisman reef 8 inches, all worth aboat 
1 ounce per ton.—15 level west. Stopes average 4 feet, 9 dwte. stone.— 
14 level west. Total length 462 feet. Reef 8 to 10 inches on both walle. 
In the stopes reef 2 feet, 14 dwts.—14 level east (intermediate). Reef 
averages 24 feet of 1 ounce stone.—13 level west. Total length 330 
feet. Reef 20 inches, 13 dwtse. Stopes 20 incher, 13 dwts,—11 level 
west No, 2 winze. Total depth 149 feet. Reef in bottom 1 foot is 
being saved.—10 level west. Stopes average 24 feet, 12 dwts. 
3 shaft (anderlie) sank 8 feet, total 920 feet. Reef in bottom 20 
inches. Stone sent to mill. 


EJUDINA.—Extract from the report of Mr. Henwood, mine 
manager, received January 13: No, 3 shaft. South face of drive from 
shaft 260 feet, Reef ranning 10 inches to 1 foot thick, yield 8 ounces 
13 dwts, 16 grains perton. No.5 shaft sunk 3 feet 6 inches, total 
depth 76 feet, Reef 1 foot 6 inches thick, carrying a little fine gold. 
The men have put ladders in this shaft. About 19 tons of machinery 
has been delivered, and the boiler is here. 


FLAGSTAFF (Coolgardie).—Advice jast received from the 
mine manager: The reef strack on the Perseverance near our 
boundary is a good one, from 6 to 7 feet wide, striking straight 
through our property. Ihave prospected it, and have also been 
down the (Sherlow gold) shaft, now about 70 feet deep. I expect 
that the reef ranning on our southern boundary will be found to 
join with the main reef, and if so, it is very likely a rich shoot will 
be met with at the janction, Oar 5 ounce ore is between Star and 
Ethel shafts, and there is about 400 tons of this stone in sight at 





present. Developments are very satisfactory. The present depth 


in answer to mine r¢ Reward boiler was received on the 23rd. The| f 


of the Ethel shaft is 110 feet. I expect tostrike water at about 125 


eet. 

HARRIETVILLE.—Superintendent’s report for fortnight ending 
December 6; Bibby’s new lode, Tiddledee drive north of shaft, 48 
feet below the sarface, extended 45 feet. The lode has ranged from 
10 inches to 2 feet in width, and although valued at from 1 ounce 
to 2 ounces per ton underfoot, has been comparatively poor in the 
face and back of drive. We are evidently passing through one of 
the blanks which are peculiar to the lode in this locality. We have 
jast resamed the sinking of shaft, and the lode already shows un- 
doubted indications of improvement, Weare crashing +tone from 
these workings, but shall not clean up fora week or two.—Tannel E. 
We have commenced to drive east from drive south of Tannel E 
towards Bibby’s lode, and have already advanced 20 feet. The de- 
velopmnents at this level will be watched with mach interest, as we 
shall here have 400 feetof backs. Tunnel F, which is about 200 feet 
above Tannel E, is also being cleared in order to drive towards 
Bibby’s lode at that level. 

LYDENBURG ESTATES.—The following information, relative 
to the work of prospecting the farms owned by this company, has 
been received by mail:—Erasmushoop, December 21: A reef hag 
been found at 60 feet at the bottom of the shaft ; the vein carries a 
fair supply of gold. Theoutcrop of the reef has also been found 
with a very fairshowing of visible free gold, Assays made from 
samples of stone taken from this reef give the fullowing resalts : — 
B = 16 dwts.; B= 8 dwts.; B= 1 ounce 4 dewts.; B = 8 dwts.; 
G = 6 dwts, 12 grains; G = 2 o0unces15 dwts.; G = 8 dwts.— 
Paardekraal, December 4: At the spot marked A we 
have a good-sized gold-bearing reef 5 to 6 feet wide, which is being 
opened up. The stone on surface and for 3 feet down carries gold. 
At point D another reef has been found between 5 and 6 feet wide, 
and bears better goldthan A reef. The outcrop shows fora distance 
of some 70 to 80 feet and crops up again in your adjoining farm. — 
Haartebeestevlakte, The lodes A and D appear solid,and must be 
two distinct bodies as they are far apart. The work of prospecting 
is greatly retarded owing to the heavy mists and bad weather 
generally, 

LISBON-BERLYN.—The manager’s advices give the following 
details of work done daring November; Mining. Theta north, 174 
feet driven, size of reef 13 incheer, output 316 tons; Theta south, 
277 feet driven, size of reef 16 inches, output 955 tons; Theta mill 
section, 125 feet driven, size of reef 13 incher, output 76 tons ; Theta 
No. 2 section, 80 feet driven, size of reef 27 inches,—Milling. fhe mill 
ran 29 daye, and crashed 1135 tons of ore, yielding 52°07 ounces of 
smelted bullion. Ten stamps were at work throughout the month, 
but at intervals five stamps had to be hung up, owing to insufficiency 
of water.—Cyaniding. 1174 tons were put into the vats during the 
month, but of this quantity only 974 tons were cleaned up, yielding 
639°65 ounces of smelted bullion. Scarcely four vats per week 
could be worked, owing to the continued scarcity of laboar, Total 
bullion recovered, 691°72 ouncer, of an approximate value of £1860. 

MOUNT MAGNET.—Captain Richard Piper, late manager of 
the Broken Hill Proprietary Mine, and now the manager of this 
company’s mine, in his report to the directors under date Novem- 
ber 23, writes as follows: I am sending yon a piece of quartz taken 
haphazard from the backet yesterday, and although no gold was 
visible (hid by peroxide of manganese) till I dollied a portion of it, 
the prospect was such a surprise to me that I decided to forward the 
pieces remaining to you to assay.—Official note. This sample apon 
assay by Messrs, Johnson, Matthey, and Co, gave’a retarn of 72 
ounces per ton. This, of course, is an exceptional return, though at 
the same time indicating the existence of very rich ore in the 
mine. 

MOSMAN. — Mine manager's report for fortnight ending 
November 23: North Australian. Stoping as usual. Have rai 
40 tons daring the fortnight.—Peabody shaft. The underlie has 
been sunk 17 feet, total depth 412 feet. Reef 4 inches, poor quality, 
bot I think it will improve again shortly.—No. 3 level. Extended 
20 feet, total length 44 feet, For 10 feet the reef was 3 feet wide, it ia 
now 18 inches, with mineral showing gold through it. The best and 
richest stone appears to be underfoot ; reef will probably be bunchy 
till we get into deeper ground.—Wyndham shaft. Sank 8 feet, total 
below 14 level 120 feet. Ground still very difficalt, and p 
slow in consequence.—14 level north. Winze sank 18 feet, total 
depth 44 feet, there is no stone at present. (Cablegram, Janoary 2. 
Strack 2 feet reef, of medium quality, in winze, 14 level north.) 


MOUNT ROWE CONSOLIDATED.—The manager, under date 
of December 11, reports as follows: Lease 754. Nothing has been 
done on this lease except erecting the engine and preparing the 
head gear, so that we can drive along the reef.—Lease 621. The 
shaft has been pat down to a depth of 85 feet The reef was in 
this shaft to a depth of 54 feet, when we passed through it. We 
are now on the footwall side. When prospecting on the sarface of 
this lease daring the last week I found several pieces of‘stone carry- 
ing coarse and visible gold. The stone isa mixture of hornblende 
and qoartz. This leads me to the conclusion that there is a large 
lode on this lease, and Iam now opening up costeens in the hopes 
of finding it, The developments on the whole of the leases are 
highly satisfactory, and I have hopes of meeting with a rich shoot 
before long, especially in lease 754. 

MOUNT MAGNET.—The following report has been received 
from the general manager, dated December 10: We crashed 30 tons 
of quartz at the Morning Star battery for 52 ounces of retorted 
gold, the yield is not up to expectation, but seeing the stoff was 
not picked, besides containing a quantity of earthly matter which 
came from the surface portion of the stope, it is not by any 
means disheartening. The gold I will place in the Union Bank, 
Cue, to be forwarded to the mine’s London office. The various 
faces in the mine are looking much the same as when I reported 
last, only the reef in the north shaft on the 19 acres’ lease has 
opened out at 31 feet deep to 5 feet in width. At the main shaft we 
are opening a chamber at 125 feet deep, and carrying the lode 
with us, it is 2 feet wide and yields good gold. 

SHEBA.—The following report has been received from the 
general manager for the month of November: Mine. Above No. 6 
level no work bas been done in this part of the mine.—No, 5 leve'. 
The west drive was extended 8 feet. The east incline shaft sunk 
a farther 6 feet, and the west incline shaft a farther 16 feat, 
making a total depth of 518 feet 6 inches, and 443 feet below 
No. 5 level, respectively.—No. 7 level. The east drive was continued 
12 feet. No. north cross cat extended 1 foot 6 inches, No. 7 
north cross cat extended 5 feet. No.8 north cross cat extended 
9 feet.—Low level tunnel. This was driven on the hanging wall 
43 feet, and the No, 2 south cross cut from it 7 feet.—Main shaft. 
Daring the month the contractor sank 23 feet,—No, 8 level. The 
intermediate winze B was continued 14 feet; and the intermediate 
winze C il feet, thas connecting it with the No, 9 level.—No 9 
level. The west drive was sunk 21 feet. The east drive was 
continued 5 feet 6 inches.—No, 11 level. The west drive was 
extended 11 feet.—Oriental block. The Good Hope shaft was sank 
10 feet 6 inchee.—No., 3 level, No. 1 north cross cot driven 18 feet. 
No. 3 level, No. 7 north cross cut driven 12 feet. No 3 level, No. 8 
north cross cot driven 2 feet. No.3 level, No. 9 north cross cot 
driven 8 feet. No, 4 level, No. 1 north cross cot driven 7 feet,— 
Development. We are now sinking the main incline shaft, the east 
and west incline shafte, and the Good Hope shaft ; and are driving 
on Nos, 5, 7,9, and 11 levels, besides many cross cats on these 
various levels and in the Oriental ground, In the past month's 
work some very good assays have been obtiined from a cross cut on 
No. 7 level, in the Golden Quarry deep level block; the ore is 
evidently a continuation of that which was found in the Edwin 
Bray block on No. 4 level. We have also had some very good assays 
from the Good Hope shaft at a depth of 510 feet, in other words a 
few feet above the level of the main tunnel. Both the east and 
west incline shafts are in milling ores.—Surface at mine. Main 
shaft, Preparations are now being made to hoist from the main 
incline shaft by 1 eng es An additional compound, 
capable of sleeping 200 natives, lately been completed.— Rock 
drill plant. The main pipes for carrying air to the new rock. drill 





plant are being placed in position in the tunnel ; of the t 
has arrived.® dae _ 
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RIKANDER.—The following is a copy of the mine manager's 
(Mr. James Mitchell) report, dated Klerksdorp, December 7 :—I 
beg to submit you my report of the work done, and the results of 
the developments that have heen carried out on the Afrikander 
Company during my absence.— Main shaft. The mai sbaft has been 
sunk 20 feet, present depth 413 feet at an angle of 18°. It 
is being enlarged and timbered to 6 feet high by 16 feet within, 
divided into three compartments. The assay of reef at bottom of 
this shaft, as per assay report enclosed, is 13 dwts. across 4 feet 
stoping width, Development; Driving east on 2nd level 68 feet. 
This level has been en'arged and walled up in old stopes, assay 
from face on the 3rd 4 feet wide 11 dwts, 6 graine.—Driving west 
on 2nd level 66 feet. This level has been enlarged, The face of 
drive is ‘mn distorbed ground. A dropper is running with the drive. 
The reef is good above this dropper, which is proved by old stopes, 
while below it is proved by west winze.—West winze 2ad level sank 
88 feet, Acsay value across 4 feet 14 dwts, I enclose assays from 
o'd stopes 50 feet west of main shaft between 2nd level and the 
esent bottom of main shaft taken at three different places across 
tie fall width of stopes—viz, 4 feet (A) 44 dwts. 6 grains, (B) 
3t dwte, 6 grains, and (C) 14 dwts. 18 grains. This proves the value 
of the groond below the 2nd level, and the tendency of the 
Afrikander reef to improve in depth —Driving east Ist level 21 feet, 
This level has had to be made throogh old stopes and to drive through 
a dropper. The reef is improving, the last assay was 84 dwts, across 
4 feet, Driving west 1st level 53 feet. This level hashad to be enlarged. 
The reef is well defined and oxidised. The valne is about 7 dwte. 
across 4 feet. I shall have assays made from this drive, and al-o 
the eastern drive 1st level next week. No.5 winze, Afrikander 
reef, is now down to a depth of 103 feet in the footwall of the reef. 
I have started the winze to go flatter to strike the reef, when assays 
will be made of the valoe of the reef at this shaft. No. 1 incline 
shaft west (adit) sonk 118 feet 6 inchee, The average assay up to 
November 21 was 84 dwte, This winze will improve in depth, as 
proved by the stopes below it. No. 2 incline shaft was started last 
month, and is stillin unsettled greund. Depth from collar 25 feet. 
No. 3 incline has been sunk 190 feet, Value of reef, as per assay 
returner, 10 dwts, 14 grains across 3 feet. Another winze west of 
No, 3 will be started daring the coming month. On Green’s reef, 
404 feet of sinking and 201 feet of driving, the assays from which 
have been sent toyou. I am unable to report on this reef now, as 
work was stopped some time last month owing to the scarcity of 
boye, and in consequence the water is nowin. Progress with the 
mine is very slow, owing to the bove, I am in hopes that now we 
shall get them coming in again, The ground is also very hard, and 
is well suited to rock drills. These are now being ordered, and 
will be at workin foor months’ time.—Construction. Offices, store 
room, assay office, magazine, workmen’s qoarters, boarding house, 
Kaffir compound, smiths’ shop, carpenters’ shop, engine house, and 
manager’s house, are either completed or on their way to comple- 
tion, Foundation for rock house was started this week, and I hope 
to have everything ready by the time the machinery arrives. 

BRITISH BROKEN HILL PROPRIETARY. —Mining manager’. 
report for week ending December 4: Blackwood shaft. 300 level 
West crosscat lengthened 14 feet, total length 123 feet. No change 
in ground,—200 level. No, 1 winze in No. 1 west crosscot sunk 
8 feet, total depth 68 feet, Bottom showing very hard milling sul- 

hides. North drive started off No. 1 west crosscat advanced 12 

eet, all through good sulphide ore, total length from No.1 west 
crosecut 29 feet. Good sulphides showing all round. We broke 
87 tons sulphide ore, averaging 23 per cent. lead, 14 ounces silver, 
and 26 per cent, zinc. North drive off long crosscut, western ex- 
tension lenthened 5 feet, total 58 feet. Face now entering better 
grade sulphides, We saved 14 tons sulphides, assaying 19 per cent. 
Jead, 104 ounces silver, and 24 per cent, zinc.-—Howell shaft, 300 
level. West crosscut extended 7 feet, total length from plat 190 
feet. Face in extremely hard lode material. South drive off east 
crosscut driven 7 feet, total 26 feet. Face in fair grade sulphides. 
We broke 12 tons sulphides, averaging 28 per cent, lead, 9 ounces 
silver; and 12 per cent. zinc.—200 level. South drive off No. 2 west 
crosecat advanced 11 feet, total from crosscut 63 feet. All through 
good sulphide ore, We mined in driving 48 tons salphides, averag- 
ing 22-per cent. lead, 134 ounces silver, and 24 per cent. zinc. 
Winze in sovth drive sunk 4 feet, total depth 4 feet. All in sulphides. 
We mined 30 tons sulphides assaying 26 per cent. lead, 13 ounces 
silver, and 25 per cent, zinc.—Janction 390 level, Northerly drive 
driven 2 feet, total 98 feet. Face in mixed lode material of very 
hard nature.—Sarface. Good headway being made in every depart- 
ment in connection with the erection of new jigging plant, all 
excavation works expected to be finished to-morrow. Are erecting 
new change honee for the miners near Howell shaft.—Ore shipments, 
The contents of last week’s sulphide ore shipment to block 14 mine 
which comprised 874 tons gross are as follows, silver 1297 ounces, 
lead 24} tons. We dispatched 30 tracks second-class carbonate ore 
from Marsh shaft to block 14 worke, Port Adelaide, daring the 
week, Week's assays of sulphide ore from 6 to 32 per cent, lead, 
76 per cent. to 28°6 per cent. zinc, 65 to 16°6 ounces silver per ton. 

CROWN UNITED.—The board are in receipt of letters from 
Mecers. Cooper and Woodhouse, dated December 4, to the following 
effect : The machinery is being sert on to the mine at once by a 
firm of forwarding agents who do all the Government work, ard can 
be thoroughly relied on. We have pleasure in reporting that we 
visited {this mine a day or two ago, and are very pleared with the 
able management of Mr. Lapbam and the progress made; a great 
deal of good looking stone is ready for the battery, and owing to the 
advance of the tannelling to the main shaft a great deal of stone 
can be dealt with at very listle expense of laboar. 

CLYDE GOLD —The following is an extract from a letter 
recently received from the company’s manager at Coolgardie: At 
present the sinking is standing owing to scarcity of timber suitable 
for lining the shaft. Saw mills are idle, not being able to get 
water for steam purposes, and to sink in wet ground withoot lining 
the shaft is not asafe proceeding. I am pleased to say that the 
developments along the south drive at the 60 feet level are 
opening up splendidir, and that the reef maintains its qoality. 
The width will be at kast 12 f-et. The Bobby Barns workings 
are now idle, as it is not advisable to raise any farther stone from 
this reef to surface, until a mill is ready to deal with it. Since the 
above was written a cable has been received from Mr. Henry 
Wright, stating thet he is now driving at the rate cf 65 feet per 
month on the above mentioned level, and that the width of the 
reef is 18 feet, the grade of ore being very good, and it is esti- 
mated that it will average 2 oz. perton. A considerable portion 
of the dry crashing plant and machinery has been already shipped, 
and the balance will be despatched at an early date in charge of 
the company’s engineer, 

CUMBERLAND.— Report for October : Intermediate level winze. 
The contractors sinking a winze from the intermediate level north 
holed through into No. 5 level north after sinking 79 feet. The winze 
gas sornk on the Langing wall, throogh apparently a large formatior, 
bot no reef was met with.—No. 5 level north. A party of men on 
wages are now crosscutting into the hanging wall at a point 5 feet 
from the end of the level, The croescnt is driven 13 feet. We in- 
tend to continue crosscutting for a farther distance. Since the com- 
pletion of the winze the ventilation in this level is considerably 
improved.—No. 4 sbaft. There have been four men crosscutting at 
the bottom of this shaft into the hanging wall, and have completed 
a distance of 34 feet. The conntrypassed through has been granite with 
no favourable indications up to the present time.—No. 2 shaft, Por- 
fions of this shaf from the surface to No. 3 level require repaire, the 
timber showirg signs of giving way in some places ; it is, therefore, 
my intention to engage men on this work doring the month.—No. 6 
shaft. This is now sunk 110 feet from the surface, There is a reef 
of 2 inches showing across the bottom of the shafr. Daring the last 
few feet sunk the formation appears to be widening out.—Anthony 
Gal'acher. 

HEIDELBERG.—The secretary writes: Since the date of my 
Jast circular,I am pleased to inform you that work has been pro- 

@ at the mines in a very satisfactory manner, and that the 
recent political trouble in the Transvaal] bas in no way affected the 
ofthiscompany. Seven shafte have been sank 


pining operation 
@ifferent parte of the property, and Iam glad to esy that the 


manager reports having strack rich reefs in each shaft, which is 
most satisfactory evidence of the value of the property. The fol- 
lowing are extracts from Captain Pascce’s reports :—November 30. 
No. 4 shaft is now sunk to a depth of 130 feet from surfave, and 
levels have been started at either end of the shaft, and I am pleased 
to remark on the improved appearance of the reef in the same, 
measuring fully 3 feet wide, and I should estimate from my pan- 
nings that it w']l assay from 15 dwts, to 1 ounce of gold perton. I 
can safely assert that the prospects in this part of the property for 
developing a valuable mine are far in advance of anything yet 
discovered in this neighbourhood; in fact, although we have only 
been at work for four months we have alrealy far more ore than in 
any of the adjacent mines laid ener, and in the mines referred to 
they have expended thousands of pounds for our hundreds, No, 5 
shaft is sunk about 74 feet, and showsa very promising looking 
reef.— December 6: I may say I have never seen the reef look more 
promising, it being fully 3 feet wide iu ths eastern leve!, and shows 
no falling off in value. In the western drive the reef is abont 
18 inches wide, producing ore of eqnal valne.—December 13: 
Daring the week [ have had men employed cutting trenches we-t 
of No. 5 shaft in order to open out the reef. This we have done in 
three places, exposing the reef a few feet under surface ; the cha 

racteristics of the 'atter are similar to those found in the eastern 
shafts.— December 21: We continue tr inching west of No. 5 shaft 
to open up the reef in this direction, and at every point where we 
have intersected it it is found to be of a very promising character,— 
Charles T. Fox, secretarv. 

MOUNT LYELL.—Mine manager’s report for week ending 
November 28; South drive No. 3 tunnel, The face has been ad- 
vanced 4 feet, making the total length 510 feet, Driving in pyrites 
of good valne,—South drive No. 4 tannel. The drive has been ad- 
vanced 8 feet, making the t»'al length 420 feet. The pyrites wall is 
tarning to the right, otherwise no change.—No. 5 tunnel. 6 feet bas 
been driven, making the total length 1155 feet, Country driven 
through.—Progress report for week ending November 29. Hauling 
line, Shifting mine tip completed, except for site of storage bins, 
which is now in hand, yard level practically finished, terminal rock 
cutting progressing well.—Smelter building. Saperstracture of bins 
of bla t department erected, erecting extension bins north, and 
platform from feed floor, joists of bins of furnace department laid, 
and flooring in progress, erecting roof trasses over blast department, 
&e, Bio approaches practically completed, forming embankment.— 
Crasher honse. Excavation extended, and nearing completion,—Hill 
flue. Bricklaying progressing rapidly, and flae finished more than 
half way up ascent; paving of base of hill flue started, also that 
of continuation of main flae.—Main chimney. Height above grade 
now 71 feet, bricklaying temporarily to allow of settling.— Blowers, 
Excavating for foundations.—Converter site, Trimming excavation for 
commencement of masonry.—Sawmill, Breaking down saw added and 
now in operation. New repairshop in progress, Clearing timber 
close to plant to ensure against bush fires. Weather very fine and 


ry. 

MYSORE REEFS (Kangundy).—Fortnightly report of Captain 
M. Scantlebury, mine agent, dated December 24: Underlie shaft. 
This shaft has been sunk 8 feet 3 inches, now 53 feet below the 
425 feet level. The lode is 4 feet wide composed of quartz and 
country rock, assaying 4 dwts, 10 grains of goldtotheton. The 425 
feet level north has been advanced 14 feet, now 109 feet 6 inches from 
shaft. The lode is 2 feet wide, composed of quartz, schist, and a 
little arsenical pyrites, assaying 4 dwts, of gold tothe ton. 425 
feet level sonth has been extended 14 feet, now 89 feet 6 inches 
from shaft. The lode is 2 feet wide, composed chiefly of quartz, 
assaying 6 dwts. of gold per ton.—Stope in back 425 feet 
level, The quartz is 1 foot 6 inches wide, assaying 8 dwts. 
of gold to the ton. Stope in bottom 325 feet level 
north of winze. The quartz is 9 inches wide, assaying 1 ounce 
6 dwts. of gold to the ton—Stope south of winze. The 
quartz is 1 foot 3 inches wide, assaying 10 dwte, of gold to the 
ton.—Stope in back 325 feet level. The quartz is 1 foot 6 inches 
wide, assaying 5 dwt». 5 grains of gold to theton, Rise above the 
250 feet level north has been put up 5 feet, now 15 feet 6 inches 
above the level. The quartz is 6 inches wide, assaying 2 ounces of 
gold to the ton. Vertical shaft has been sunk 6 feet 9 inches, now 
293 feet 3 inches from surface. We have the lode in the shaf', 
and shall now follow its course. The quartz is 9 inches wide, assay- 
ing 6 dwts. of gold tothe ton. The 260 feet level north has been 
extended 16 feet, now 220 feet from shaft. The lode is 1 foot wide, 
composed of qnartz, arsenical pyrites, and schist, assaying 1 dwt. 
20 grains of gold to the ton.—Stope in back 260 feet level, The 
quartz is 1 foot 4 inches wide, assaying 4 dwte, 12 graine.—Stope in 
bottom 260 feet level, The quartz is 2 feet wide, assaying 6 dwts. of 
gold to the ton, New north shaft has been sunk 3 feet 6 inches, 
now 78 feet from surface.—Healtb. With the exception of a few 
cases of fever the health of the camp is good. 

MYSORE GOLD.—R. Hancock, December 24: Mining operations 
for the fortnight ending December 23: Rowse’s shaft 1460 feet level 
north of crosscot west, This level has been driven 2 feet 6 inches, 
making a total distance driven of 324 feet, and communicated to 
the 1460 feet level from the bottom of the winze south of the sump 
winze.—1460 feet level south of sump winze. Driving south from the 
bottom of thesouth winze driven 9 feet, making a total distance 
driven of 284 feet, and communicated to the 1460 feet level north of 
crosscat west—1360 feet level south of crosscut, There are four 
stopes in this level, the average width of the lode being 1 foot 
9 inches, giving an averaze assay of 18 dwts. 10 gra'n’.—1360 feet 
level north of crosscut. The lode in the stope in the*tack of this 
level is 2 feet wide, assaying 12 dwts. 14 grainé.—1360 feet level 
north of sump winze. This level bas been driven 9 feet, making a 
to'al distance driven of 344 feet. We have temporarily suspended 
the driving of this level, having encountered the dyke and not being 
at present in a position to handle waste rock from this point 
We have started a rise in the back of this level 30 feet 
south of the holing cf the 1460 rise risen 13 feet. Theloda is 5 feet 
wide, assaying 18 dwte, The 
is 5 feet wide, avtraying 13 dats, 1 grain. — 1360 feet level 
south of sump winze. There are 2 stopes in the back of this level, 
the average width cf the lode being 6 feet, giving an averaze assay 
¢f 10 dewt«—1260 feet level north north east, This level has been 
driven 7 feet, making a total distance driven of 970 feet 6 inches, 
Crosscutting threugh lode, which we found to be 13 feet wide, We 
have now started to drive north and sovth on it. The rise in the 
back of this level south of the sump winze has been pot ap 14 feet, 
makiog a total height of 21 feet, The lode is 2 feet wide, assaying 
10 dwte. There are seven stopes in this level, the average width of 
the lode being 3 feet 7 incher, giving an average assay of 14 dwtr. 
23 graine.—1260 feet level north of crosscat, This end has been 
driven 2 feet. The lode is 5 feet wide; no sample taken.—1260 feet 
level south cf crosscut. This end bas been driven 1) feet. The 
lode is 5 feet wide, assaying 1 ounce 16 dwts.—1260 feet level south. 
This level has been driven 2 feet, making a total distance driven cf 
260 feet 6 inches, There are three stopes in the back of this level 
the average width of the lode being 2 feet, giving an average assay 
of 1 ounce 2 dwte. 11 grains.—1160 feet level north. The lode in 
the stope in the back of this level is 2 feet wide, assaying 1 ounce 
10 dwte.—1160 feet level north of crosscut. This end has been driven 
5 feet 6 incher, making a total distance driven of 32 feet 6 inches. 
The lode is 6 feet wide, arsaying 2 ounces,—1160 feet level south of 
crosscot, This bas been started and driven 14 feet. The lode is 
2 feet 6 inches wide, as‘aying 1 ounce 10 dwts.—1160 feet level 
south. Therise in the back of this level has been put up 7 feet, 
making a total height of 127 feet. Resamed on the 17th Inst. 
There are five stopes in this level, the average width of the lode 
being 1 foot 7 incher, giving an average assay of 1 ounce 4 dwte,— 
North of the crosscat east, The lode in the stope in the back of this 
level is 1 foot 6 inches wide, assaying 1 ounce 10 dwts,— 
10¢0 feet level. north of No, 2 crosscut, This level 
has been driven 26 feet, making a total distance driven 
«f 249 feet. The lode is 5 feet wide, assaying 2 ounces 10 dwte, 


The rise in the back of this level has been put up 11 feet, making a 
total height of 38 feet 6 inches, The lode is 5 feet wide, assaying 





1 ounce 15 dwte.—1960 feet level rout of No. 2 crosscat, This level 
has been driven 20 feet, making a total distance driven of 178 feet. 


| height 48 feet. 


lode in the stope in this level | 





The lode is 1 foot wide, assaying 2 ounces 10 dwte.—890 feet level 
north. The lode in the stope in the back of this level is 2 feet wide, 
assaying 2 ouncés.—890 feet level north of crosscut. We have 
resumed the driving of this. Driven 17 feet, making a total dis- 
tance driven of 564 feet 6 inches. There is nothing here to report, 
The rise in the back of this level bas been put up 15 feet, making 
a total height of 51 feet and holed to the 780. There are four stopes 
in the back of this level, the average width of the lode being 3 feet 
6 inches, giving an average avsay of 17 dwts. 10 grains,—780 feet 
level north, The lode in the stope in the back of this level 
is 2 feet wide, assaying 17 dwts.—780 feet level north 
on new chute. There are nine stong in the back of this 
level the average width of the lode being 3 feet 6 inches 
giving an average assay of I8 dwts. 16 grains,— 620 feet level south. 
There are three stopes in the back of this level, the average width 
of the lode being 1 foot 8 inches, giving an average assay of 6dwts, 
2 graine,—620 feet level south of crosscut. The lode in the stope in 
the back of this level is 1 foot 6 inches wide, assaying 13 dwts, 
1 graio,—Crocker’s shaf~. This shaft has been sunk 16 feet 6 inches, 
making a total depth of 159 feet 6 inches below the 890,—236 feet 
level north. The lode in the stope ia the back of this level is 1 foot 
6 inches wide, assaying 13 dwts. 1 grain.—Gilbert’s shaft. This shaft 
has been sonk 8 feet, making a total depth of 12t feet 6 inches below 
the 650.—520 feet level north. There are three stopesin the back of 
this level, the average width of the loje being 1 foot 9 incher, giving 
an average assay of 11 dwt», 23 grains,—520 feet level south. The 
winze in the bottom of this level has been sank 4 feet 6 inches, 
making a total depth of 25 feet 6 inches, the lode is 1 foot 8 inches 
wide, assaying 18 dwts. 6 grains. The lode in the stope in the 
back of this level is 2 feet wide, assaying 6 dwts. 12 grains.— 
430 feet level north, The lode in the stope in the bottom 
of this level is 2 feet wide, assaying 6 dwts. 12 grains.— 
360 feet level north, The lode in the stope in the bottom 
of this level is 1 foot 8 inches, assaying 6 dwts, 12 grains.-— 
290 feet level north. There are two stopes in the back of this level 
the average width of the lode being 2 feet 3 inches, giving an 
average assay of 10 dwts, 18 grains.—180 feet level south. There are 
two stopes in the back of this level, the average width of the lode 
being 2 feet 9 inches, giving an average assay of 16 dwts, 15 grains. 
—Tennant’s shaf’, 750 feet level north of crosscat west. This level 
has been driven 18 feet 6 inches, making a total distance driven of 
241 fe-t, The lode is 2 feet wide, mixed, assaying 6 dwts. 12 graine. 
—360 feet level north, south of crosscut. There are two stopes in this 
level, the average width of the lode being 2 feet, giving an average 
assay of 8 dwts. 6 graine,—290 faet level south. The lode in the 
stope in the back of this level is 1 foot 6 inches wide, assaying 
13 dwts, 4 grains.—Schaw’s shaft, 450 feet level north of crosscat. 
There are three stopes in the back of this level, the average width 
of the lode being 1 foot 1 inch, giving an average assay of 1 ounce 
3 dwts, 9 graine,—450 feet level south of crosscut, The lode in the 
stope in the back of this level is 1 foot 6 inches wide, assaying 7 dwts, 
19 grains.—320 feet level north. The lode in the stope in the back 
of this level is 3 feet'wide, assaying 6 dwte. 12 grains. —McTaggarv’s 
shaft, crosscat west at the 650. This has been started and driven 14 
feet.—550 feet level north. T'his level has been driven 15 feet 9 inches, 
making a total distance driven of 325 feet 11 inches, The lode is 
9 inches wide, assaying 1 ounce. The winze in the bottom of this 
level has been sunk 3 feet, making a total depth of 6 feet 3 inches, 
The lode is 1 foot 3 inches wide, assaying 10 dwts.—550 feet level 
south of crosscot west. This level has been driven 13 feet, making 
a total @istance driven of 294 feet 3 inches. There is nothing here 
to report, The winzein the bottom of this level has been sank 
2 feet 6 inches, making a total depth of 45 feet. The lode is 1 foot 
6 inches wide, assaying 10 dwis, There are 2 stopes in the back of 
this level, the average width of the lode being 1 foot 6 inches 
giving an average assay of 8 dwts. 6 grains.—320 feet level 
south, There are 2 stopes in the back of this level, the 
average width of the lode being 2 feet 1 inch, giving an 
average assay of 6 dwts, 19 grains.—Prospect shaft No. 2. This 
shaft has been sunk 2 feet 6 inches, making a total depth of 117 
feet. The sinking is stillgreatly hindered by water.—Ribblesdale's 
shaft, This shaft has been sunk 11 feet, making a total depth of 11 
feet below the 1520 feet level. The lode is 3 feet wide, assaying 
2 dwts. 14 grains,—1520 feet level north. This level has been driven 
14 feet 6 inches, making a total distance driven of 43 feet, The 
lode is 6 inches wide, assaying 5 dwts.5 grains, We doubt if this 
is the main part of ths lode.—1460 rise, This has been put up 
5 feet, making a total height of 86 feet 6 inches, and holed to the 
shaft below the 1060 on the 14thinst. Below 1060 sunk 12 feet, 
making a total depth of 140 feet, and holed to the 1460 rise. We 
have the two machines now engaged stripping down the 1460 rise to 
the size of the shaft.—Crosscot west from the 1060. This has been 
driven 15 feet, making a total distance driven of 53 feet 6 inches.— 
Williams’ shaft. crosscut east from the 173. Thisend has been driven 
6 feet, making a total distance driven of 171 feet Ginches. There are 
a fewsmall stringers of quartz in theend, Health good. 
NUNDYDROOG,—Thomas Richards, December 24: Report for 
the fortnight ending December 21: Tiylor’s shaft, The 1240 feet 
level south has been driven 15 feet 6 inches, total distance 161 feet. 
The lode is of no assay valae, The 1240 north crosscut east has 
been extended 3 feet 6 inches, total distance 20 feet. No farther 
poriion of the lode having been met with, the drivage of the level 
northwards has been resumed on the part of the lode previously 
followed, on which it has been driven 6 feet 9 inches, total distance 
176 fect 6 inches. The lode consists of stringers of quartz, assaying 
l dwt. 6 grains. In two stopes in the back of the 1000 north the 
lode averages 2 feet 9 inches in width, and 5 dwts, 15 grains in 
assay valor. The 920 south rise has been pot up 16 feet, total 
Lode 9 inches wide, assays 5 dwts, The 920 north 
has been driven 11 fvet, total distance 293 feet, Lode 1 foot wide, 
asvays 5 dwt, In two stopes in the back of the 840 north the lode 
averages 2 feet 9 inches in width, and 17 dwts, 12 grains in assay 
value, In two stopes between the 600 and 520 north the lode 
averages 2 feet 6 inches in width, and 8 dwtr, 18 grains in assay 
value. The lode in the stope in the back of the 520 north is 2 feet 
wide, assaying 3 dwts. 18 grains, and in the etope in the back « f the 
230 south it is 1 foot 6 inches wide, of an assay value of 13 dwts. 
18 grains. Main shaft has been sunk 8 feet, totai depth 72 feet 
6 inches below the 1080 feet level. J.ode of no assay value. The 
1080 level north has been driven 16 feet 6 inches, total distance 
296 fzet 6 inches from the shafr. The lode is 7 feet 6 inches wide, 
aod assays 1 ounce 6 dwts. 6 giaine, The 1080 feet level No.2 
drivage north (soath of the f rmer one) has been extended 16 feet. 
In this diivage the lode, 5 feet 6 inches wide, assays 3 dwts. 18 grains. 
1000 north bas been driven 14 feet, total distance 319 feet 3 inches. 
Lede of no assay value, In two «topes above and below the 920 
sooth’ the lode averages 4 feet 3 inches in width, and 1 ounce of 
gold per ton in assay valae. In the stope in the back of the 840 
south the lode is 4 feet wide, and assays 5 dwts, The 680 north 
has been driven 17 feet, total distance 509 feet. Lode carrying 
stringers of quartz is of no assay value. The 520 north has been 
driven 23 feet 6 incher, total distance 232 feet 9 inches, Lode of 
no assay value. The 370 north has been driven 11 feet 6 inchee, 
total distance 107 feet. The lode is 3 feet wide, and well defined, 
bat is of no assay value.—Kennedy’s shaft. The 700 feet level 
crosscat west has been extended 27 feet, total distance 68 feet 
6 inches. Two separate branches of quartz have been intersected, 
bat are of noassay value. The 600 south has been driven 18 feet, 
total distance 278 feet. Lode 1 foot 6 inches wide, assays 10 dwts. 
The 600 south rise has been put up 25 feet Gincher, total height 85 feet. 
Lode 1 foot wide, assays 8 dwts. 18 grains. The 600 north has been 
driven 20 f2et, total distance 315 feet. Lode 9 inches wide, assays 
8 dwts.1$ graine. In the stope in the back of the 520 north the 
lode is 4 feet wide, and assays 11 dwts, 6 grains, The 440 south 
bas been driven 19 feet, total distance 1218 feet. Lodeof no assay 
value. In the stope in the back of this level the lode is 4 feet wide, 
and assays 2 ounces 5dwts. The 440 south crosscat west has been 
extended 10 feet, total distance 54 feet; no change. The 370 south 
rise has been pat up 18 feet 6 inches, total height 30 feet 6 inches, 
Lode 1 foot wide, assays 6 dwts. 6 graine, The 370 south from 
north crowcut west has been driven 15 feet, total dis 
tance 26 feet 6 inches, Lode 1 foot wide, assays a 
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trace of gold, In the stope in the back of the 370 
north the lode is 2 feet wide, assaying 2 ounces 2 dwts. 
12 grains, The 300 sonth crosscut west kas been extended 17 feet, 
total distance 33 feet, Some stringers of qaartz have been met with. 
Crosseat suspended. The 300 south rise has been pat up 23 feet 
6 inches, total height 39 feet 6 inches. Lode 8 inches wide, 
assays 2 ounces 6 dwts. 6 grains. In the stope in the back of 
thie level the lode is 2 feet wide, and assays 1 ounce 3 dwts. 18 
grains. The crosscut from the 300 north rise hos been extended 
92 feet, total distance 41 feet. An intermediate drivage has now 
been commenced northward on what appears to be the footwall por- 
tion of the lode, which is 2 feet wide, assaying 3 date, 18 grains, 
The 230 south has been driven 11 feet 6 inches, total distance 196 
feet. Lode 1 foot wide, assays 1 ounce 1 dwt. 6 grains, In the 
stope in the back of the 230 north the lode is 4 feet 6 inches wide, 
and assays 8 dwte. 18 grains. The 160 sonth crosscat west has been 
extended 3 feet 6 inches, total di-tance 6 feet 6 inches. No change. 
The 160 north rise bas been put up 18 feet, total height 63 feer, 
Lode 2 feet 9 inches wide, assays 1 ounce 5 dwts. In the stope in 
the bottom of the 160 north, the lode 3 feet wide, axays 7 dete, 
12 grains. North shaft has been sunk 3 feet 6 inches, total depth 
8 feet 6 inches below the 600 feet level. The lode which consis‘s of 
stringers of quartz assays a trace of gold.—Old mill samples, Pulp, 
l ounce 3 dwts. 18 grains; tailings, 3 dwts, 3 grains.—New mill 
tam, le3, Palp, 1 ounce 6 dwts, 6 grains; tailings, 3 dwts, 3 grains. 

NINE REEFS,—Superintendent’s report for fortnight ending 
December 24: Vyvyan’s shaft. No. 1 st>ope in the bottom of the 145 
feet level north prodaces quartz from 6to 8 inches wide, and assay: 
9 dwts. 5 grains of gold per ton. No. 2 stope in the bottom of the 
145 level north produces quartz from 7 to 9 inches wide, and assays 
10 dwts. 9 grains of gold perton, No. 1 stopein bottom of 146 feet 
level south produces quartz from 6 to 8 inches wide, and assays 16 
dwts, 8 grains of gold per ton. No. 1 stope in back of 145 level 
south produces quartz from 7to 9 inches wide, and assays 18 dwts. 
12 grains per ton, No. 2 stope in back of 145 feet level south 
produces quartz from 5 to 6 inches wide, and assays 3 dwts. 12 
grains of gold per ton.—South shaft. The 300 feet level north has 
been driven 7 feet 6 inches, total distance 28 feet Ginches, Quartz 
from 3 to 4 inches wide, assaying atrace of go!d. The 300 feet 
levei south has been driven 7 feet, total distance 32 feet 6 inches. 
Quartz 2 to 3 inches wide, assay nil.—Oriental lode, Main shafr. 
We have made good progress in the past week in lowering the water 
here, which is now at the back of the 185 feet level, and in two 
or three days more we hope to have this level in fork and put the 
plunger pump in order and commence draining the mine below this 
level.—Baynard’s shaft, We are cleaning this shaft and putting 
down footway.—Milling. 10 stamps are now running all the time. 

RICHMOND CONSOLIDATED,.—The manager, under date of 
December 11, reports as follows: The vertical shaft has been sunk 
t»a depth of 185 feet. At 170 feet water was struck, and the shaft 
is now making about 200 gallons per day. It is now being timbered. 
The underlie shaft has been sunk to a depth of 85 feet. At this 
depth the reef is about 2 feet wide, and some of the stone shows 
viaible gold, 

SULTAN (Coolgardie).—This company’s manager at Coolgardie, 
Western Australia, reports under date December 9, as follows: 
Developments, Noith-west drive on course of reef has been driven a 
farther 6 feet, making total from shaft 59 feet. The reef in this 
end is still the same size as last report—viz , 18 inches, and carries 
fine gold.—50 feet level. South-west drive on course of reef has been 
extended a farther 3 feet, making total from crosscut 68 feet. The 
reef in this end has opened out again, and is now fally 2 feet in 
width, and prospects of fine gold can be obtained by dollying and 
panning. Crosscut at the 50 feet level north-west has been ex- 
tended a farther 10 feet, making total ftom shaft 41 feet. There is 
no change to report in this crosscat, 

SELUKWE DEVELOPMENT.—Mr. Casserly, mine manager, 
reports :—Tebekwe Mine, In Mackinnon shaft at 121 feet there is a 
splendid solid reef 4 feet wide, and in west crosscut drive north the reef 
is 6 feet wide, assaying over 20 dwts,—Assays for the week ending 
November 30. West crosscat drive north at 36 feet, reef 60 inches 
wide, value 24dwts.; west crosscut drive south at 43 feet, reef 12 inches 
wide, value 13 dwts; north shaft No. 3 at 63 feet, reef 24 inches 
wide, value 10 dwts,; north shaft No. 3 at 66 feet, reef 24 inches 
wide, value 20 dwts, ; 300 feet south shaft at 25 feet, reef 28 inches 
wide, value 14 dwts.; 600 feet south shaft at 54 feet, reef 12 inches 
wide, value 10 dwts.; 600 feet south shaft at 57 feet, reef 
10 inches wide, value 20 dwts.; 600 feet south shaft at 60 feet, 
reef 16 inches wide, value 9 dwts. 

TRUE BLUE (Hannan’s).—Mine manager's report of progress 
of work to December 13: Surface. Permanent camp and office are 
now finished. Stables and yards are in course of erection, No, 1 
main shaft. Contractors have sunk this shaft 34 feet and timbered 
the same,—Underlie shaft. This shaft has been sunk a farther 
depth of 12 feet, making a total depth of 102 feet from the 
surface, formation broken.—Jubilee section. The contractors have 
sunk 14 feet, which makes the shaft 89 feet deep, the 50 feet level 
has been extended a farther distance of 11 feet sonth-west. The 
country in this section of the property continues broken, There 
were no tenders received for poppet legs. 

YERRAKON DA.—Fortnightly report of Captain M. Scantlebury, 
mine agent, dated December 24: Beresford’s shaft. The crosscut 
north-east of the 200 feet level north has been extended 11 feet, 
now 35 feet from level, The rock is very hard and close, South 
shaft has been sunk 16 feet, now 232 feet 6 inches from surface. 
The lode is 4 feet wide, composed chiefly of dark blue quartz assay- 
ing iron 2 to 4 dwts. of gold to the ton.—South. We are prospect- 
ing the ground south by trenching to endeavour to find the Mysore 
reefs lode.—Prospecting on Lakkanahalli Block. The trial shaft 
has been sunk 6 feet 6 inches, total depth 43 feet. We got under 
the ancient working and found a branch of guartz 3 inches wide 
giving a trace of gold. We have suspended this.—Health. I am 
pleased to say that the health of the camp is good. 

CAPE COPPER,—Captain Henwood, November 30: Ookiep. 
The stope in bottom of the 130 fathom level east of winze is still 


vielding a little saving stoff. The rock in the 92 fathom crosscot, | 
No, 19, south-west of main east level is composed chiefly of gneier. | 


The 92 fathom level east of No, 19 level having become unfavoor- 
able for copper ore it kas been suspended. We have resumed the 
driving in the 58 fathom level south-east of No, 16 level. The fore- 
breast is yielding a little copper ore, The drive in the back of the 
68 fathom level (south of stope) sonth-east of 16 winze is yield- 
ing occasional stones of copper ore.—Trial Mines. Nababeep 
south. The 74 fathom level north-east of shaft has been comma. 
nicated with the winze sank from the 59 fathom level, 
thas giving good ventilation in the bottom part of the 
mine. We have started a crosscut north at this depth to prove the 
ground in that direction, situated about 8 fathoms west from bottom 
of No .2 winze. The rock in the 59 fathom crosscut north of No. 1 winze 
is +till spotted with copper ore throughout,—Spectakel. The 
46 fathom crosscut north on the flookan course having become an- 
productive it has been sus;ended, and the men pnt to drive west to 
prove the productive ground recently passed through at this point. 
The »ock in tke end is spotted with copper ore throughout, bot not 
sufficient to valae.—Copperberg. The 10 fathom level west of Whim 
shaft is yielding stone of copper ore, but the rock in the two cross- 
cuts north and south of this level is unproductive. The rock in the 
30 fathom crosscut north from bottom of No. 1 trial shaft bas, 
during the month, presented a few spots of copper ore. No. 2 trial 
shaft having cat through the productive ground on the south side 
of shaft, we have started on the north side, which, I am pleased to 
state, appcars to be more promising, and I tfust we shall prove in 
dipping northward.—Ookiep east. The 80 fathom level west of sonth- 
east level is again unprodoctive.—Retarns for November. Ookiep, 
2240 tons of 17 per cent; Spectakel, 100 tons of 28 per cent. 
—Arrivals at Port Nolloth. The Glanrafon (s.°.) Ranmoor—Tilt 
cove, east mine. Output for November. 5490 tons of 3°74 per 
cent. wet ussay.—Arrival at Swansea. The (s.8.) ZJngram, with 
1800 tons cf ore, j 

LION MOZAMBIQUE.—Report from the manager, Mr. Ninese, 
dated November 30: It is with the greatest pleasare that I have to 








report the rich body of ore referred to in my last report, and about 
which I cabled you, is one of the riches‘ strikes in the district. I 
bave commenced driving east and west on it, and find that it 
averages 8 feet wide; it is composed of diorite (decomposed), the 
best rock in the country for gold and quartz, and beats gold from 
the banging wall to the footwall; the latter is decomposed granite 
and the former slate, Assay value of ore from 15 to 25 dwte. per 
ton. Thisstrike places the Lion in the front rank of mines in 
Manica, inclading the Penhalonge. [ am damping the cre, and 
shall soon have a good quantity broken, as it ischeap to work, and 
there is such a !a-ge body of it. 

HIT OR MISS.—Mining manager’s report, dated Coolgardie, 
December 7: Lease 343. Main shaft is 143 feet. The men are now 
engaged fixing whip to faclitate sinkiog. When tha whip is 
complete we propose to open out on the lode at the 120 feet level, 
—Lease 724. This shaft has been sunk 10 feet, Total depth 114 feet. 
Have strack water, making about 100 gallons per day.—Lease 725. 
No, 2 underlay shaft has been sunk 17 feet. Total depth 65 feet 
The reef is fully 2 feet big, contains a large percentage of iron and 
shows gold feeely. We have been engaged fixing whip in the main 
water shaft, which work is completed, and have commenced to pu | 
the water out. Vertical shaft 5 chains north-east has been 
sunk 11 feet, Total depth 129 feet. At the 100° feet 
level we have put out a crosscunt and have’ intersected 
the reef, which is fully 2 feet big, and is showing splendid pro- 
spects.—Lease 761. This underlay shaft is 92 feet. The reef is 1 foot 
wide, and shows fine gold.—Lease 760. Underlay shaft is 81 feet 
deep. The lode has a very fine appearance, being 4 feet wide, and 
shows coarse and fine gold freely, Main engine shaft has been sunk 
16 feet, total depth 49 feet. In the course of the next few days we 
shall commence timbering this shaft. The water has increased in 
the water shaft to 4000 gallons a day, also water has beer strack in 
shaft on lease 724. Have secured a water right of 5 acres, which 
we are applying for, and as the water supply department have 
endorsed the application we are sure to get it. 

MAY CONSOLIDATED.—The directors submit the following 
report for the month of November :—Battery. 100 stamps ran 264 
days, crushed 11,900 tons, Gold won 3975°10 ounces (average 
6°681 dwte. per ton), valaed at 723, 6d. per ounce, £14,409 14s. 94.— 
Cyanide works, Siemen’s process, 7800 tons tailings treated. Ballion 
won 1763°73 ounces, equal to (say) 1322°8 ounces fine gold (average 
3'39 dwts. fine gold per ton), at 802 per ounce, £5291 4%, Other 
receipts £44, Total £19,744 18+, 91,—Working costs, Mining, 11,990 
tons, cost £7292 10s. 6d., equal 123. 3076d. perton. Development, 
11,900 tons, cost £1857 10s., equal 33. 1°462d. per ‘on — £9150 Os. 64., 
equal 15s. 4°538d. Tramming, 11,900 tons, cost £341 32. 7d., equal 
6°881d. per ton, Crashing and sorting, 11,900 tons, cost £324 15s, 7d., 
equal 6550d. perton. Milling, 11,909 tons, cost £2130 83. 54., 
equal 32. 6°966d, per ton—£11,946 8s. 1d., equal 20:, 0 935d. per ton. 
Tailings treatment. Siemen’s process, 7800 tons, £1192 12-. 3d., 
equal 3s. 6°695d. per toa—£13,139 O03 4d. Profit, £6605 18s. 54.— 
Expenditure on capital account. Construction, &c., £6593 163, 7d. 
Excess development, £965 11s. 94.—£7559 8s. 4d. 

PAARL CENTRAL.—Monthly report: Mine office, Langlaagte, 
December 8: The Chairman and directors, Johannesbarg. Gentle- 
men—The following is my report for the month of November: 
Development. No. 1 shaft 3rd level, 10 rises, total 10; No. 1 shaft 
4th level, 70 rises, total 70; No. 1 sbaft 5th level, 73 driving, total 
73. No. 2shaft sinking, 31 sinking, total 31; No. 2 shaft 4th level, 
driving 91, rises 8, total 99; totale, sinking 31, driving 164, rises 88 
—283.—Montbly outpat. Battery, Nett run (50 stamps) ,21} days ; 
ore crushed, 4924 tons; average per stamp per day, 4°52 tons; gold 
recovered, 1216°45 ounces; average per ton, 4:94 dwts.—Cyanide. 


Tailings treated, 3150 tons; gold recovered, 715°15 ounces; 
average per ton cyanided, 4'54.—Total. Battery, 1216-45 
ounces; cyanide, 715°15 ounces; total 1931°60 ounces, After 


a stoppage of 16 days for want of water, the battery was 
started up again on the 9th ult, but, owing to the great scarcity of 
native labour, it has been impossible to keep the whole of the 
stamps running fall time. As it was very desirous that work on the 
new shaft should commence at once, and as the ore in 
the western stopes was exhaasted, and we had only the poor 
eastern stopes to fall back upon, I recommended tke board to close 
down the battery after the November clean up, and at once com- 
mence with the labour we had to = the sew shaft and develop 
the mine. This suggestion was agre€d upon, and the battery closed 
down after the clean up. Work has now commenced on the new 
ehaft, and will be pushed on with all speed, and the new machinery 
required for the new equipment has been cabled for. For the next 
two or three months the cyanide works will continue to be ran on 
accumulated tailings and slimes.—(Signed) James B, Little, manager. 

RANDT GOLD.—Extract of letter received from the Randt Gold 
Mining Company (Limited) from Mr. Pegler, Johannesburg, dated 
December 20:-—The reef is opening up well and becoming harder ; 
the hanging part of the reef gives splendid pannings, and we think 
it will be found that the upper portion is a separate leader, distinct 
from the main portion of banket. 

TAMWORTH.—Under date Nundle, N.S.W., December 6, Mr. 
Alexander Ballantyne, manager at the mine, writes as follows :— 
On November 30 the winze had attained a depth of 89 feet; since 
then we have struck water. For the last 35 feet the reef is in 
splendid quartz, showing a fair quantity of free gold. The reef 
is 16 inches thick; this is the large:t reef of a solid formation 
that has ever been shown in this mine. The fature of your property 
is assured. The retarns will soon put the mine on a dividend- 
paying basis after the construction work is finished. As soon as the 
mil] is ready and water secared, I will probably ask my directors to 
consider the question of putting in an air compressor and power 
drills. We will have power enough in our Pelton wheel for both 
mill and compressor, all the machinery being in one building and 
looked after by one man. 

WOODSTOCK GOLD (Transvaal).—The following is an extract 
from letter received from the manager at the mine :—In stripping 
down the outcrop of the main quartz reef at the Sybil catting we 
have exposed the rich leader formerly known to exist there, and I 
am pleased to inform you, that the richness of it ha: more than 
exceeded any previous expectations. The gold seems to ran in thin 
strings right through the rock instead of mere films. This leader is 
fally 9 inches wide, and the stones sent are in no way picked rock. 
There is every indication at present of the leader getting wider as 
depth is attained. From my experience of the De Kaap district, if 
it continues (and I have no reason for doubting it), it wi!l prove 
one of the best things ever discovered in this district, 

LEADHILLS.—W. H. Paul), Janoary 13: Brown's vein, The 160 
fathom level north of Jeffrey’s shaft is going forward regularly at 
a fair rate; vein in forebreast 4 feet wide containing a mixtore of 
spar spotted with ore. In the 160 fathom level driving soath of 
Wilson’s shaft the vein is 44 feet wide, composed of spar and stone, 
rather hard and poor. The 100 fathom level south’of Wilson's shaft is 
suspended for a time and new men placed to drive same level wert- 
ward from Brown's vein. Atthis point the vein is 4 feet wide, con- 
taising a strong mixture of spar but no ore, stone softer than of 
late. The stopes and other points of operations on Brown's vein 
are without any material change. Ground in crosscat east at 100 
fathom level of same character and a little water issuing from fore 
breast. The 100 driving south of crosecut on Raik vein continues 
anprodactive. At same level driving north of crosscut the same 
vein is worth 30 cwts, of ore per fathom. Georges Roust vein at 
Gripps’ adit level north shows strong epots of lead ore at times. 





DIAMONDS IN New SoutnH Waurs.—The diamond fields of 
Bingara, New South Wales, have been examined by Mr, G. A. 
Stonier, of the Government Geological Survey, and are found to 
differ from those of Kimberley, South Africa. At Bingara, the 
diamonds occur with water-worn pebbles and sand of jasper in allu- 
vial drifts of the Tertiary age. They appear to bave come from an 
intrusive mass of serpentine, which has altered the coal measures 
of the vicinity by heat, and produced the jasper gravele, There is 
nothing like the picrite~ porphyry gravel of Kimberley, but the Bin 
gara diamonds are finer than those of Kimberley, being somewhat 
barder and taking longer to polish. The largest stone yet found was 
28 carats in the rougb, and not quite 3 carat when cut.— lode, 








PROVINCIAL SHARE MARKETS, | 


THE CORNISH MINE SHARE MARKET. 


mr. MICHAEL WILLIAMS BAWDEN, Mining and Assaying Offices, 
Liskeard, Cornwall, writes (January 16) as follows:—The mining 
market has hardened a little, on probable settlement of affairs at 
the Cape, and more favourable reports from other quarters. Quota- 
tions much the same, with bat few transactions. Quotations:— 
Carn. Brea, $ to 4; Devon Consols, 203. to 2ls,6d,; Dolcoath, 16e, 
to 17s, ; ditto, 4s. 6d, to 5s,; Drakewalls, 1s. to 1s, 3d. ; East Pool, 
3 to 34; Killifreth, 5s, 6d. to 62,; Polberro, lls. to 123,61.; Tin- 
croft, 24 to 28; West Frances, 5s. to 63; West Kitty, 3 to 34; 
Wheal Basset, 3 to 34; Wheal Grenville, 94 to 93; Wheal Kitty, 
ls, 61, to 2:,; Wheal Metal, 3s, to 3s. 6d. (3s, paid). 


Messrs. ABBOTT AND WICKETT, Stock and Share Brokers and 
Mining Share Dealers, Redruth, write under date of January 16:—A 
dull market all the week with an entire absence of business, 
Quotations are mostly nominal, and until tin takes a turn, we fear it is 
useless to look for any business, Quotations herewith ;—Blue Hille, 
is. to 2:,; Delcoath (fally-paid), 163. to 17#,; ditto (5s, paid), 4s. 
to 53.; Kast Pool, 3} to 33; Killifreth, 6s.to 7+. ; Polberro, 2 to 8; 
South Crofty, 4 to 1 South Frances, $ to 4; Tineroft, 2} to 23; 
West Frances, 4 to 4; West Kitty, 3} to 33; Wheal Basset, 3 to 34; 
Wheal Grenville, 9 to 10; Wheal Kitty, § to }; Wheal Metal (3s. 

paid), 33, 6d. to 42, Tin, 583, 





MANCHESTER. 


Messre. JosepH R. and W. P. Barnes, Stock and Share Brokers, 
Qaeen’s Chambers, 7, Market-street, write, January 16 (noon) :— 
Notwithstanding that the past week has incladed the approach of, 
and the arrangement of, the account (nominally closing to-day), 
buoyancy has been the prevailing features throughout the several 
sections of the market. International troubles have entered into a 
far calmer phase, and this is reflected distinctly in the price of 
Console, which quote fally 1} up on the week. Home rails have 
advanced conspicaously, the settling down of things conducing to 
this, bat a further element of strength has been found in the divi- 
dend announcements, all of which have been up to, and some 
exceeding, expectations. In Americans, of course, the more 
pacific tone has had its effect, but latterly the prospect of 
the Bond issue has helped prices, and quotations are 
well advanced all round, Lonisvilles, Milwaukees, and Denver 
Preference being well to the fore in the advances, but followed to 
substantial amounts in many others of the active shares. Cana- 
diapsare no exception to the rule, all issues of Tranks and Cana- 
dian Pacifics showing distinct gains in current prices. With things 
so-one sided, it is unnecessary to go into daily detaile, and it will 
also suffice to draw attention to the changes given below in depart- 
ments other than rails to show that other sections of the market 
practically have a similar record. Business has been brisk, as usual, 
onder such circumstances, and all classes of stock and shares have, 
to a more or less extent, participated in the activity. 

ConsoLs.—Higher: Two and Three-Qoarter per Cent., 1} to 14. 

COLONIAL Stocks, &c.—Higher: Canada Registered, 2 to 3; 
Cape of Good Hope Registered, 2 to 3; New South Wales In. 
scribed, 1; New Zealand Inscrided, 1; Victoria etree to 1}. 

CoRPORATION STOCKS AND DEBENTURES. — Higher: Dewsbary 
Three and a-Half per Cent.,1; Longton Three and Three-quarter 
per Cent., 2 to 3. 

ForEIGNERS.—Higher: Argentine Six per Cent., 3; ditto Five 
per Cent., 2 to 3; Brazilian Four and a-Half per Cent., 2; ditto Four 
per Cent., 3; Egyptian Unified, 4; Portugaese Three per Cent , }; 
Spanish Four per Cent,, 14; Uragaay Three and a-Half per Cent., 
14.—Lower: Italian Rentes, 3 tol. 

Banks.—Higher ; Imperial Ottoman, £; London and Midland, 
4; Parr’s, 3to 3; Union of Manchester, ¢ to 8.—Lower: Imperial 
of Persia, +; W. D., and Manchester and Salford, $ te 3-16. 

INSURANCE.—Higher: Boiler Insurance, $; Laacashire, $ to }; 
Liverpool, London,and Globe, 4; London and Lancashire, 3; Man- 
chester Fire, 3; Royal, §.—Lower: Gaardian, ¢; Maritime, 1-16; 
Reliance Marine, } to $; Union Marine, 3, 

CoAL, Inon, &C.—Higher: Cammells, 4}; Bolckow Vaughan (£12 
paid), 3-16; John Brown’s, 3; Ebbw Vales, } to 2. 

TELEGRAPHS AND TELEPHONES,—Higher : Angio-American, ]4 to 
24; ditto Deferred, 3; ditto Preference, 2; Eastern, $.—Lower: 
Sheepbridge A, 3. 

BREWERIES.—Higher : Allsopps, 2 ; Bent’s, 4.—Lower : Hardy’s, 3, 

Mines.—Higher: Chartered, 4; Consolidated Gold Fields, 3; 
Mason and Barry, $; Mysores,#; Ooregam Preference, 1-16; Rio 
Tinto, §.—Lower: Cape Copper, 4. 

MISCELLANEOUS.—Higher: Biackpool Pier, 15; Bovril, 4; 
Henry’s, to ; Jones’ Sewing, 3; Manchester Palaces, 6d. ; Spiers 
and Pond, 4; United Alkali, 1-16; Whitworth's, 4; Imperial Con- 
tinental Gas, 1 ; Ship Canal, Ordinary, 1-16; ditto Preference, 1-16 
to 3.—Lower: Beli’s Asbestos, }; Blackpool Tower, 6d.; Fowler 
Brothers, }; Railway Share Trast A, 3. 

LATER (4 P.M,).—The dividend annoancements of to-day—viz., 
Great Kastern 4 per cent, against 2}, and South Eastern 6 per 
cent against 5} percent,—farther strengthened home rails, putting(as 
a sample) London and North-Westerns over 190, and thas breaking 
their record for price for a long while past. Americans have not 
quite held up best figures, but Canadian issues keep on the firmer 
side, as also do Mexicans. The market for Kaffirs keeps up without 
muoh fartheradvance, Westralians in demand, 





SCOTCH MINING AND INDUSTRIAL COMPANIES 


SHARE MARKETS, 

STirttnc.—Mr, J. GRANT MACLEAN, Stockbroker and Ironbroker 
(January 16), writes:—Daring the past week basiness has been a 
little more active owing to the more pacific state of political advices 
from Venezuela and the Transvaal. At the intervening fortnightly 
settlement many of the leading shares were oversold, which bas 
given a firm tendency to the market. 

In shares of coal, iron, and steel companies the principal deal- 
ings have been Steel Company of Scotland shares, which show a 
good advance at 92s. on prospect of a settlement of the Clyde 
engineers’ strike, Calderbank Steel are at 10s,; Cairntable Gas 
Coa', 103; Ebbw Vale,6; and Marbella Iron 46s, 

In shares of copper concerns prices have improved in sympathy 
with other markets. Arizona have improved to 44s. 6d., Tinto to 
16}, and Tharsis to 98s. 

In shares of gold and silver mines 4 fair amount of business has 
been done. Prices show a general recovery, which would no doobt 
make’ further progress if the difficulties between the 
Boers and the Uitlanders could be amicably arranged. 
Barrato Bank shares show an improvemert, as the state- 
ments at the meeting were satisfactory, The meeting of the 
East Orion will be on January 25. Indian mines bave improved, 
especially Nandydroog, which has strock a good lode, Afrikander 
are at 27s. 6d,; African Estate, 32s.; African Recovery, 32s.; 
Bayley’s Reward, 62.; Bonanza, 56s.; British Broken Hill, 12s, 64, ; 
Bechaanaland, 37s. 6d.; Balkis Lind, 7s. 6d.; Broken Hill, 58s, ; 
Black Flag, 16+. 3d. ; Charterland, 17¢. 6d. ; City and Subarban, 5 ; 
Champion Reef, 53; Croydon Consols, 5s.; Croesus, 33s. 9d. ; 
Doornkop, 4s,; De Beers, 233 ; East Rand, 54; Eas:leigh, 22s. 6d. ; 
Frontino, 22s, 6d, ; Graskop, 6s.; George Goch, 503, ; Gold Fields 


of Mysore, 26°. 6d.; Golconda, 63.; Great de Kaap, 
2s. 94.; Heidelberg, 13%.; Johannesburg Investment, 70s. ; 
Jabilee Console, 3+, 34.; Klerksdorp, 14s, 6d.; Luipaard’s 
Viei, 20%; Lisbor, 63, 6d.; Mysore Wynaad, 2ls.; Mon- 


tana, 8s.; Mallina, 3*.; Nigel Deep, 42s. 6d.; New Primrose, 
64; Orion, 67, 6d.; Oceana, 663. 3d.; Ouro Preto, 302.; Rand- 
fontein, 53s. 64.; Rhodesia United, 7s. 6d. to 10s,; St. Aogustine, 
9s,; Sheba, 34s.; Spitekop, 16s. 34.; Willoughby, 38s, 9d.; West- 
leigh, 6s, 3d.; and Zambesia Exploring, 67s. 64. 

In shares of miscellaneous companies prices are easier, Oil com. 
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= are lower, on the meeting of the candle makers of the 
nited Kingdom with Standard Company having been adjourned 

without an agreement being come to as to pricer. Broxburn are at 

103, Pampherston 7}, and Young's 38s. Cheshire Salt and Alkali 

Preference offered. Nobel's Explosives are at 14}. - 





EDINBURGH. 

Messrs. THOMAS MILLER and Sons, Stock and Share Brokers, 69, 
Hanover-street, Edinburgh, report as follows under date of 
January 16:—There has been an important rise in home railway 
stocks during the past week, the advance being assisted by the 
announcement of favourable dividends on some of the southern 
stocks, Caledonian Deferred has improved from 51 to 544, North 
British from 39 1.16 to 433, Glasgow and South-Western from 1114 
to 1153, Great North of Scotland has nominally improved only 
from 106} to 107, but it is extremely scarce, and not to 
be bad at that. Highland has gone from 1023 to 
1043. Insurance shares better. North British and Mercantile 
have improved from 36 3 to 37, Lancashire from 5} to53, London and 
Lancasbire from 17 to 173, Royal from 49} to 493, Scottish Union 
aod National A from 84+. to 85s. Standard Lite have declined 
from 66 to 65, In banks, Bank of Scotland have risen from 314 to 
345, Commercial have declined from 714 to 71, National from 344 
to 340, Union from 212 to 21}, Scottish American Investment 
shares op from 67s. to 70s. Steel shares up from 793. to 92s. 9d., 
Arizona Copyer from 39s, 3d, to 42, 3d. Oils lower where changed. 
Assets shares down from 45s. to 43s, 


MINING IN CORNWALL 


AND DEVON: 
——— 


NOTES ON MINING IN THE WEST. 


(FROM OUR SPECIAL CORRESPONDENT.) 











consternation among all connected with Cornish”mining 

atevents which have taken place within afew hours. The East 
Pool and Wheal Agar committees have once more met in accord- 
ance with thes ion of Lord Robartes, the same old ground 
has been gone over, and the same obstinacy and indifference to 
the welfare, andeven existence, of the industry, has been shown, 
and the committees have parted with their differences not in 
the slightest degree smoothed over, but rather accentuated. 
The oftener these two bodies meet, apparently, the 
more obstinate do they become, and the greater is the 
est t. And in the meantime the mining 
industry may, so far as some people care, go to the dogs, so 
long as they are able to satisfy themselves that they may have 
saved their pockets a few pounds. I[t is not for us now to dis- 
tinguish as to which y is in the wrong ; thereis a large de 
of wrong-headedness about both committees, and after their 
experiences in the endeavour to get the best of one another we 
should imagine each would be prepared to hand the task of 
adjustment alone to someone else. It has been clearly demon- 
strated that they cannot settle it; and but for the prepon- 
derating interests which are represented on the committees the 
shareholders would quickly find other people to do their busi- 
ness for them. We do not believe that a majority of the 
shareholders in either mine—apart from their individual 
holdings, and consequent SS if a poll 
were taken, be found to support their committees in the offers 
which have been made on eitherside. At the committee meeting 
East Pool withdrew the last offer made on its behalf by Mr. 
pron oa ,of £4,500 on the ground that the water being now in 
the bottom of the mine it would take a considerable sum of 
money to get it out, but they renewed their paltry offer of 
£2500. Agar, on the other hand, persisted at first in 
their extravagant demand of £12,000, but had the grace to 
subsequently reduce that amount to £10,000. There is just 
this to be said for Wheal Agar, that they did show some dispo- 
sition to give and take by immediately reducing their demand 
by £2000,'while East Pool people resolutely stuck to their 
£2500, and refused to budge a penny, but just as that is 
too little, so the £10, fixed by Agar is too 
much, If the difference was split it would be much nearer the 
mark, and £6250 is a sum at which, for the sake of a settlement, 
there ought to be no difficulty in getting the shareholders in 
either mines to agree to. The result of the meeting is disap- 
pointing in the extreme, and is sure to be followed by relinquish- 
ments in Wheal Agar, and a diminished market value of East 
Pool. Its effect on the district, too, is most serious, and means 
that South Crofty must stop in a week or two, and that ina 
short time. Tincroft must be seriously handicapped by the 
presence of a big body of water. What the ultimate outcome 
may be it is difficult to foretell, hut though we do not care to 
take a pessimistic view of the situation, it is in the present 
appearance of things very doubtful whether the water, when 
orce it gete into the mines, will ever be pumped out again. 


A Tthe moment of writing there is something akin to the direst 





Tus other matter which has, on the day of writing, cau-ed no 
little consternation, is the ramour which we hear, and which we 
give with all reserve, h coming from what is apparently an 
authoritative source, that Mr. Michael Henry Williams has given 
some of the largest shareholders in the mines notice of 


his intention to clear out of Cornish minin alto- 
gether, either by selling or relinquishing his holdings. 
The effect of so influential a man as Mr. Williams 


taking such a step as this will be very pronounced, and 
it is impossible to say how far it may reach. We do not like to re- 
gard it as the beginning of theend, but in the case of two or 
three of the mines we shall be surprised if it does not lead to 
their suspension, unless Mr. Williams can be prevailed upon to 
reconsider his determination. Mr. Williams isthe one of a family 
whose fortunes were made ip Cornish mining in the old days 
when the price of mineral was high, and he has for a long series of 
years been one of the most prominent men in the industry. The 

ounger generations have, however, not cared for mining specu- 
stion, and he is practically the last of the family who have 
stuck to mining. It is quite possible, indeed probable, that he 
will hold his interest in Dolcoath (Limited), of which he is the 
Chairman of directors, though we have no information on that 
point. He is a member of the committees of both Carn Brea 
and Tincroft, and holds a large interest in nearly all other 
mines. 





A FULLY-aTTENDED meeting of Carn Brea committee was 
recently held, at which Captain Bishop, who recently inspected 
and reported upon the mine, was present. A very serious posi- 
tion had to be faced. A large number of shares have toe 
relinquished; the present loss amounts to nearly £2000 a 
month, and there is no tible improvement in the mine. 
It was, we understand, decided to stop all the stoping in High- 
burrow East, which for a long time has been unremunerative, to 

i nearly 300 men, aod to considerably reduce the 
number of stamps and the stamps pare. At the coming meeting 
a loss of about £7000 will be shown, and the prospects—parti- 
cularly in view of Mr. Michael Henry Williams’ resolve to 


abandon the sinking ship—must be regarded as serious in the 
extreme. There are many who predict that Carn Brea will be 
closed down before the year is over, but it is to be hoped that 
so terrible a blow to the district may yet be avoided. 


MISCELLANEOUS MERTING. 


—_——>——_ 


WESTERN AUSTRALIAN STEAM PACKET AND 
TRANSPORT COMPANY, LIMITED. 


The first ordinary (statatory) general meeting was held on Mondar, 
at Winchester House, under the presidency of Major-General Sir 
Wa. J. Davies, K.C.S.I, 

The Secretary (Mr, James Meadowcroft) having read the notice 
convening the meeting, 

The CHAIRMAN said: Gentlemen—You have learned from the 
notice calling this meeting that this is what is known as the statu- 
tory meeting of the company, held in compliance with a provision of 
the law relating to Limited Liability companies. There is no bnsi- 
ness to be transacted at these meetings, bat they are so far useful 
that they give the directors an opportunity of informing the share- 
holders what has been done since the company was formed. This is 
what I now propose to do as briefly as possible. The prospectus of 
the company was issued early in October last, with the 
object of establishing a steam-packet service for passengers and 
cargo on the Swan River from Freemantle, the seaport, to Perth, 
the capital of Western Australia, a distance of 12 miles, It was 
proposed, you will remember, to commence with a suitable steamer 
and two steel barges, which could be used for passengers and cargo 
as required. To have built these vessels would have taken much 
too long ; the directors, therefore, instrncted their manager, Mr. 
William Webster (who has had over 20 years’ experience in all 
branches of the shipping trade in the Australian colonies) to look 
about for suitable vessels for the proposed service. After visits to 
Holland, Glasgow, Liverpool, and other places, where he failed to 
meet with anything to his liking, he at last came acrocs 














a fleet of 11 steamers of various sizes, which hai 
been plying on the Manchester Ship Canal. Of these 
he reported that three—namely, the Manx Fuiry, the 


St. Mawes Castle,and the Water Lily, would form an admirable 
little fleet for the service of this company. After prolonged negotia- 
tions condocted by him, with the efficient help of our secretary, Mr. 
Meadowcroft, it was arranged that eight of the smaller vessels 


shares, but we have so arranged our finances as to spread the pay- 
ments over as long a period as possible. From the interest which 
is being taken in the object with which this company was formed, 
from the pressing need for the steamer service which we are in- 
aogurating, and from the inflaential local sapport which we believe 
will be accorded to it, we have every confidence that the operations 
of the company will be attended with success. This is, I think, all 
I need eay to you, but if any shareholder should wish to put any 
question to me, I will try to give him the information he wants. 

On the motion of Mr, Toot, seconded by Mr. TurNeR, a vote 
of thanks was accorded to the Chairman and directors, and the 
proceedings then terminated. 








WELD-HERCULES GOLD MINES (LIMITED). 

The first ordinary Dmg meeting of shareholders in the 
Weld-Hercules Gold Mines (Limited) was held on Wednes lay, 
at the offices of the company, 31, Copthall-avenue.—Colonel 
W. 8S. Brooke, who presided, in the course of his opening state- 
ment said that the company was registered on September 24 
last. 40,000 shares were offered dy subscription, of which 
35,610 were applied for and allotted. In the terms of the pro- 
spectus, 10s. per share was payable, including the deposit on 
application and payment on allotment on November 12, within 
one month of allotment. Of this amount £17,805, all except a 
small sum, had been received, and the balance would probably 
be paid very shortly. The vendor had completed the transfer 
of the property, and the company’s agents in Perth, Messrs. 
Parker and Parker, had advised that the titles are perfect and 
the transfer completed. With regard to the property itself, the 
reef outcrop was considerably longer than stated in the pro- 
spectu s, and there were marked indications of the existence of 
another rich reef. The facilities for economical working were 
large. They had already made a good start in the sinking of 
a water shaft, and had appointed as manager Mr. Palmer, who 
had been highly recommended as a practical minor of experience. 
In conclusion, the Chairman expressed his confident opinion that 
the company’s property was an exceptionally profitable one. 

UNITED AFRICAN COLLIERTES. 

The first ordinary a. was held on Thursday, at the 
Cunnon-street Hotel, Mr. H. J. 8. Sawrey presiding.—The 
Chairman said the company went to allotment on a working 
capital of £50,000, the whole of which was subscribed. The 
directors had appointed Mr. R. Nevens, who was a thoroughly 
practical man, as their colliery manager, and, acting on the in- 
structions of the board, he commenced to sink a shaft at the 
nearest point to the railway, where he found coal similar in 
quality to that they were getting at Eikeboom. Not only had 
he confirmed the statements made by Mr. Crawford, who was 
sent out by the United African Company to report on the coal, 
but he went further, and stated that the seams they were now 
working, instead of being 10 feet 6 inches thick, averaged 
12 feet 6 inches, the coal being of excellent quality. They had 
14,000 acres of land, under which it was estimated they had 
some 80,000,000 tons of coal. 

CONSORT DEEP LEVEL GOLD MINES (LIMITED). 

The first ordinary general (or statatory’ meeting of shareholders 
in this company was held on Satarday last.—Mr, Robert Clement, 
who presided, in the course of his remarks, said that considerable 
delay occurred in Africa in getting the transfer of the properties, 
bot oltimately the directors received notice from their agents—the 
Natal Bank—on November 20 that transfer had been given. On 
November 26 the directors allotted the vendors’ shares, 20,000 of 
those going to African shareholders. On December 10 their agente 

that work had commenced ander a competent manager, and 
£1000 was wired out to meet the cost of operations there. The 
Chairman concladed by referring to some attacks which had been 
made upon the company, which, he snid, were utterly unfounded, 





WE are requested to state that the office of The Argonauts 
(Limited) has been removed to No. 10, Blomfield-street, B.0., and 


TIN TICKETING. 


———¢—__. 





— 









HE fornightly ticketing for tin ores was held at Tabb’s Hotel, 

Redruth, on Tuesday. Result: — 

VALUES OF ORESSOLD FROM EACH MINE, 
Tons cwts. Per ton. Value. 
Mines 2s & -« @ 
DSNSOAA TAO, 3 cesccsaricesess: 14 Oi ccccce BO FE cesses OO. B GO 
do No. la., aon TS ne Ge Re sae 509 5 O 
Gp BR Bi acindaseséovts aS 6 am 56. 30 O° ccctso 438 0 
Wheal Grenville A ......... 18 0 ...... 38 76 ss... 69015 0 
do BD sie 1 @icci BOO cic 6's 
amb TONE Os: cissiccicstectancs 14> © iscis - 88 SE... 44915 O 
GP FP viassriesiirinss 16° 8 Lise BRIS aan es © 
Se We. dD inn eee OD: ccaws « 4300 cca 6 
Wheal Basset No. 1 ......... uw @.c8 B00 iia Os 
OO TNGs BG | ccosancccsee 3 6 4am SS OG: céics . 38210 O 
WOURNEED chtsiviniacsitdtincccsdcs BB OD ciccc s HE TBD ince 31710 O 
OP wis Sendddosecsesecece « Be @ was + ee BO us 320 0 0 
Carn Brea No, 1 ..sesccseeee DO vs DD TC cnc WSIS OD 
Go No, 18 ..cccees orm Ie greece 2D BG acccee 262 2 6 
a. eee »' £2 OC-aiae BO BS asks 20 2 6 
South Frances United No.1 10 0 ...... tie 437 10 0 
3 ree S © sisua Oe he OS cee 313 17 6 
Phoenix United Nr. 1......... S Biiw 37 00. 333 0 0 
Py peer pststeeess ee  €@6 -snu 28 0 0 
SU MOES BOP Scnsccscccvesccces me ices oS Fh sate 291 0 0 
Soath Condarrow ............ SO vscts 36D nis 264 5 O 
204 0 £7098 7 6 
AVERAGE Paice Per Ton, £34 15s. 11:1, 
AVERAGE Prices Pera Ton. 

December 8 ......... £36 10 7 | December 31......... £3317 6 
December 17 ......... 36 4 3 | January 14......... 34 15 11 








RAND OUTPUT FOR DECEMBER,” 


—_——¢=—— 


HE total output from the Rand district during the past 
month amounts to 178,428 ounces, and shows a decreaset 
of 16,790 ounces, as compared with the previous month's 

total, and a decrease of 3676 ounces, as compared with the 
corresponding month of last year. The total output for the 
year 1895 amounts to 2,277,635 ounces, as against 2,024,159 for 
1894 ; an increase of 253,476 ounces. The following table gives 























should be parchased by third parties, this company retaining the | ctushings to date :— 

three vessels I have named, Your directors may, I think, con- 

gratalate you on the result, as, owing to the skilfol manner in 1890 1891 1892 1893 1894 1895 
— = negotiations were carried out, the company has acquired i can lode [one on hon 1 
these three steamers at a very low price. Farther, the fact that we eo gr et Shan” . yt ra 
have three boats instead of one will obviate the possibility of any com My Foye ‘ Hy 4 5 sare H rth 151870 109285 
mo yee t in oo —7 s = boats break down or aos ati o.0es R payee R oeaee 11 110,98 1es.a78 Leyte 
require repair. gain, while in the slack season the service can | A?r!! ...... " oan et te * . 
be economically worked by using only the smaller steamers, the Jens aah eae 10” Seibes i 103°953 ; 122°907 168.163 200/941 
whole fleet will enable us to cope with any demands that may | July........| 39.456 14 | 54,924 10 | 110,279 1] 126,169 | 167.953 | 199,453 
be made on us atthe more basy times, or with the growing August .*| 42,863 11 59,070 4 102,322 3) 136,069 174,977 203,573 
trade of the colony. The largest boat, the Mana Fairy, is capable September | 45,485 19 | 65,601 5%) 107,851 13) 129,585 | 176,707 | 194,764 
f i tin allies eae tae ’ October ...| 45,248 17 | 72,793 8 | 112,167 8] 138,599 | 173,378 | 192,852 
cach, Ther ove cow teins’ ave ww for the vopaneows abd ce Cans | Desenner| skies 3 | same it | sates i] setcar | Sseass | Settee 
each, are now being up for the voyage out, and we hope | Decem , ; ; 148, X ° 
that they will be ready to sail for Fremantle within a fortnight. The ‘aa 709. KY "e004. 180 (2 ; 
parehase of these beate will, cf coerse, necessitate @ call ca the 494,817 2%| 729,237 2%|',120,868 1) 1,478,473 | 2,024,159 | 2,277,755 

















* We understand that the outputs of the Chimes and Kleinfontein Mines are 
not included, the returns not boing to hand when the cable was dispatched, 
Their outputs for November were respectively 2363 ounces and 2519 oances, 
t Decrease attributed to scarcity of native labour, 








WESTERN AUSTRALIA'S GOLD OUTPUT. 


Year. Quantity. Value,” 

Ozs. dwts. ars, £2 8. d. 
1886...... 802 S ‘ear 1,147 12 0 
1887...... 4,873 0 OD ‘acoces 18,517 8 0 
1888...... 8,493 0 D ‘svetes 13,273 8 0 
1889,..... 15,492 10 0 cece 58,871 10 0 
1890...... 22,806 6  scaden 86,663 19 9 
1891...... 30,311 1 w eseee » 115,182 1 2 
1892,..... 59,548 6 SG avcces 226,283 11 5 
1898,..... 110,890 18 G sevoce 421,385 9 2 
1894,..... 207,131 6 @  ceoccce terme. 2. 
1895...... 231,512 0 0 seoee 879,748 0 0 


December output :—17,890 ounces, valued at £67,982. 


The following table givo tho output of the chief fields :— 
TOOOLGARDIE. MuRCHISON. YILGARN, PILBARRA, 
Year. One, Ozs. 


Zz. " 
1889 vee — * _ 7 1,858 * 11,170 
1890 .... _ oe —_ 2,277 .. 16,066 
18991... — 2,064 12,833 .. 11,875 
28... Cl = 24.356 21,209 ., 12,892 
1893 .... —_ 21,210 .. 765,744 .. 11,698 
1894 105,329 62,946 ., 31,498 ., 16,254 
1895 125,105 .. 65,477 .. 19,747 .. 19,522 


* The official valuation ts £3 16s, per ounce, 
t Declared April 5, 1894. 


ELEPHANTS’ KLOOF GOLD MINING COMPANY 
(LIMITED). 


The first ordinary general (statutory) meeting of share- 
holders in the Elephants’ Kloof Gold Mining Company 
(Limited) was held on Tuesday, at the registered office, 120, 
Bishopsgate-street, E.C.—Mr. W. Maclure, M.P., who presided, 
in bis opening statement said that the company was incorpo- 
rated on September 14, 1895, with a capital of £200,000, of 
which 125,000 shares went to the vendors in full payment of 
the property, 30,000 shares were privately subscribed at par for 
working capital, and 45,000 shares were reserved for future 
issue, to provide further working capital should it be required. 
The property was situated on the De Kaap Gold Fields, about 
four miles and a half east of the town of Barberton, and at the 
date of incorporation consisted of some 96 claims, but now, 
through the action of Mr. Andrews, the company had obtained 
an additional 34 claims from the vendors ; total, 130 claims,—Mr, 
A. E. Roberts had been appointed to manage the mine, and had 
expressed his opinion that he could work it with satisfactory 
results, so that there was every reason to regard the fature 
hopefully. 

MINERS, REAM GOLD MINES (LIMITED). 


The statutory meeting of shareholders in the Miner's Dream Gold 
Mines (Limited) was held on Monday, at Winchester House.— ir 
James Linton, who presided, said that the mine was in very satis- 
factory order, and they had appointed an admirable manager, Mr. 
Phillip J. Lanergon, who had sent over particalars to show that all 
that was stated in the prospectus had been fully borne out. The 
report was of a highly satiefactory nature, and there was a large 
amount of available ore in sight. The machinery was at present 
lying at Fremantle, and they expected to move it by abont 
Febraary 10, so that it was — the machinery would be erected 
by May next. The transfer of the property had been effected, and 
the directors had great faith that it would turn oat to be an admir- 











that Mr. 8, A, Cobbett has been appointed the secretary. 


able one. 
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SAN MIGUEL SILVER MINE (LIMITED). 

pipettes report issued by the directors of the San Miguel Silver 
Mine, states that the balance-sheet will be presented tothe share- 
holders made up to the end of last year, so soon as the accounts 
have been received from South America. The changes of the 
local direction decided upon at the extraordinary general meet- 
ings of the company held last year, are on the point of —s 
carried out, the formation of the local board being entruste 
to Mr. H. W. Isaacson, of the firm of Messrs. North and Jewell, 
Iquique, subject to the approval of the London board. A 
report of Mr. B. A. Collins, resulting from an examination of 
the property made prior to the commencement of working, 
speaks very ighly of the mine. Mr. Collins also declares the 
existing machinery to be adequate for the present requirements. 
A cable received on the 7th ult. stated that the mine had 
been unwatered to the 65 meter level. So soon as the 130 
meter level has been reached, which will probably be in the 
course of a few weeks, Mr. Seccombe, the manager, believes 
that he will be at work on pay able stone, 


Messrs. MATHIESON’S PUBLICATIONS.—We have to acknow- 
ledge receipt of “Indian Railway Companies, 1896,” an extremely 
useful handbook for investore, stockbrokers, and officials, compiled 
by Edmond W. Montgomery. Also “ Mathieson’s Highest and 
Lowest Pricer,” which is a highly popular publication, together 
with the irm’s list of making up prices in the African Mining 
Market for 1895 96. 








WANTED. 


*," Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line, with a minimum charge of 4s. 





N EXPERIENCED MINING ENGINEER, Member Iast'totes 


Civil Engineers, Mining Engineers, and Mechanical Engineerr, | tmoo 


is OPEN to INSPEC MINING PROPERTIES in South Africa, 
London references, 
Addrese, ‘ ENGINEER, Box 592,’ Johannesburg. 





NALYSTS, located in Lead, Zinc, Copper, and Silver Minirg 
Districts in any part of the world, whence Ore is shipped to 
Europe, are INVITED to send their CHARGES for Sampling, 
Assaying, and genera! attention to ‘LONDON ORE BROKERS,” care 
of “A. S,” MintnG JouRNAL Office, 18, Finch Lane, Londor, E.C. 
Good testimonials indispensable. 





"pee TOOL STEEL FOR MINING PUR?OSES. ~—A Fi m 
manofacturing the above are willing to ay a good commis- 
sion to Eogineers or others who are in a position to infl uence orders, 
Com nunications strictly confidential. 
Ad tress ‘‘CRUCIBLE,” Messrs. Deacon's, Leadenhall Street, E.C. 





ENGINEER. 


INING MANAGER OPEN to ENGAGEMENT. Cold climate 
prferred. Thorougbly up to date Practical Mining Erection 
of Machinery and Metallurgy cf Gold and Silver, Extensive 
experience of Management of large Mines and Exploration. 
Highest testimonials, ability, and character to ‘‘AURO,” care of 
MininG JOURNAL, 18, Finch Lane, London, E,C, 





WASTE D, competent MAN, with practical experience in Metal- 
lurgy of Silver, Lead, and Copper, Dry and Wet methods, 
to SUPERINTEND Works, Operations, and act as Assayer and 
Chemist, 
Fall particulars to “ PROVINCIAL,” care of the MINING JOURNAL 
Office, 18, Finch Lane, London, E.C, 


ANTED, in Yorkshire, the SERVICES of a MINING 
ENGINEER. Mast be thoroughly up in conctrocting a 
Coal Mine, including Boring, Sinking, and Shafting, and Prospect- 
ing for Coal, State experience of similar work and references, 
also salary required. Offices and assistant clerks found. 
Apply to MANAGER, 17, King’s Road, Leeds, 








ANTED, BUYERS of MATERIAL of following Analysis as 
made by Mr. Claudet from a recent sample ;—Arsenic, 34°12 
per cent,; Sulpbor, 14°50 per cent,; Iron, 2740 per cent. ; Copper. 
0°03 per cent.; Lime, 0°21 per cent.; Magnesia, 0°18 per cent.; 
Alumina, 2°56 per sent. ; Insoluble Silicious Rock, 14°75 per cent. ; 
Oxygen and Combined Water by difference, 625 per cent.; Gold 
(per ton) 1 ounce 3 dwts.; Silver (per ton) 10 dete, 
Apply, Joun Cage and Co,, Printing Court Baildinge, Newoastle- 
on-Tyne. 





MINING ENGINEER. 


W ANTED AT ONCE, a young, thoroughly competent 
ENGINEER for a Silver Mine in South America, Must 
be good Asrayer, Surveyor, and bave practical knowledge of all 
underground work. 

Address, with references and full particulars, by letter, to “S.,” 
care of J, W. VickERS, 5, Nicholas Lane, E.0. 





TO THOSE INTERESTED IN GOLD MINING. 
HE UNDERSIGNED intends proceeding in a few weeks to 
Colombia, South America, to INSPECT several Gold Proper- 
ties. He also intends taking a general prospecting tour through 
the principal Mining Provinces of the Republic, and is prepared 
to examine and report on properties, arrange concessions, and take 

up claimr, on very favourable terms. 
James A, KING, O.E., 
Practical Gold Miner, Prospector, and Asrayer, 
54, St. Enoch Square, Glasgow. 


FOR SALE. 


*." Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 

















” Cpa t BARYTES for SALE,—No. 1, 96 to 99 per cent. ; 
No. 2, 92 to 94 per cent. 
Apply, “ Box,” 21, Office of Minina JourNAt, 18, Finch Lane, 
London, E.C, 





AUSTRALIAN MINERALS. 
(CoLLEcTions of AUSTRALIAN MINERALS for Show Case. 
or for technical purposes supplied to order. Price from £3 2e. 


upwards On receipt of order with remittance a collection will be 
madeup nd dispatched without delay. 


MINES REPORTED ON, 
J. B. AUSTIN, Mineralogist. Adelaide, S.A. 








th — 


J. A. JONES, Mining Engineer, 
(M.Inst.M,.M., M.N.Eng.Inst.M.M.E.) 
GIZON (ASTURIAS), 


SPAIN, 


SHIPPING. 





CASTLE LINE.—CAPE & NATAL MAILS. 


a EEKLY SERVICE FOR THE GOLD 
~, FIELDS OF SOUTH AFRICA, — The 
<> CASTLE COMPANY’S STEAMERS leave 
VAN Loxpox (East India Dock Basin, Blackwall) 
every FRIDAY, and sail from SOUTHAMPTCN 
every SATURDAY. 





: Steamers. I London, 1 Gouthampton. 
Hawarden Oastle (via Madeira)... | Jan, 24 Jan. 25 
tGarth Castle (via Uanaries)...  ... Jan, 31 Feb. 1 
Norham Castle (via Madeira) .., Feb. 7 Feb. 8 
Douue Castile (via Oanaries) ... ... Feb. 14 Fob, 15 





¢t Also for Madagascar and Mauritius, 
Return tickets to all Ports. 
Free Tickets by Castle Express from Waterloo to Southampton. 
Apply to DonaLpD OvugRIg and Oo., 3, Fenchurch Street 
London, E.C. 7 
West End Agency, THOs, COOK AND Son, 13, Oockspur Street. 


UNION LINE. 


R SOUTH AFRICAN GOLD FIELDS.— 

WEEKLY SERVICE.— CAPE OF GOOD 
HOPE, NATAL, and EAST AFRICAN ROYAL 
MAIL STEAMERS.— The UNION STEAMSHIP 
SOMPANY’S ROYAL MAIL and INTER- 
MEDIATE STEAMERS will Sail as follows fo: 
SOUTH and EAST AFRICA, calling at MADEIRA 
and TENERIFFE. 

















Steamers. Antwerp. Rotterdam. | Aamburg, | Southamrt on. 
Spartan ... ... — Jan, 12 Jan. 18 Jan. 25 
D .” ia —_ —_— wo Feb. 1 
IGreek(twinscrew);} Jan. 26 — Feb. 1 Fb, 8 

BP ee ce oe —_— —_ | — Feb, 15 


¢ Calling at Madeira, 
] Via Teneriffe, § Via 8t. Helena, 

Free railway tickets from London and Plymouth to Southampton, 

Cheap Tickets are issued for Passengers’ Friends. 

The Union Line Express is despatched from Waterloo Station (Main Line 
Platform) every Saturday. 

RETURN TICKETS ISSUED. 

Apply to the UNION STEAMSHIP Company (Limited), Canute 
Road, Southampton ; 14, Cockspur Street, London, S.W ; and South 
African House, 94 to 96, Bishopsgate Street Within, London, E.O, 





IMPROVED 


Winding Indicators 


WITH 
INDICATING SIGNAL BELL 
COMBINED, 

As shown in Illustration, 

Or either of the two separately as 
required. 


Made to suit any Winding Engine 

or for hauling purposes; with 

Bell, to denote when to cut off 

steam ; which can be altered in a 

few minutes to ring at any part 
required. 








PRICES AND PaRTICULARS— 
Parkin, 
LIVERSEDGE, YORKS, 


Watch this Advertisement 
every other week. 








Bote AGENTS FOR SCOTLAND: 


Messrs. ARCHD. BAIRD & SON 
59-61, Waterloo Street, Glasgow. 


Export Agent :—Mr. STEPHEN HUMBLE, Junr., " 
Emerson Street, Southwark, 8.E. 


THE IRON AND COAL TRADES’ REVIEW, 
With which is Incorporated 
The Bulletin of the British Iron de Association. 


The IRON AND COAL TRADES REVIEW is extensively circu- 
lated amongst the Iron Producers, Manufacturers, and Consumers, 
Coal Owners, &o,, in all the Iron and Coal Districts. It is, therefore 
one of the Leading Organs for Advertising every description of Iron 
Manufactures, Machinery, New Invention 8 and all matters relating 
to the Iron, Coal, Hardware, Kngineering, and Metal Trades in 
general. 

Offices of the Review: 222-225, Strand, W.C. 
Remittances payable to W. SHaw. 


THE ADELAIDE OBSERVER. 


Mining men and others in all parts of the world, who wish to secure the 
most complete budget of Australian news, and particularly of Mining [ntelli- 
gence, will do well to have THE ADELAIDE OBSERVER regularly posted to 
t 











bem. 

Special attention is given to Mining operations in Western Australia as well 
as in all other parts of Australasia, 

THE ADELAIDE OBSERVER, Price Sixpence. Posted abroad, 7s. 6d, per 
quarter, or £1 10s. per annum, 
Heap Orrice—GRENFELL STREET, ADELAIDE, SOUTH AUSTRALIA, 

Lonpow Orrice—80, FLEET STREET. 

THE OBSERVER is a splendid medium for Advertisements of Mining 


and req 
Advertisements received by all the principal London Agents or at the 
ondon address, given above, 





THE AUSTRALIAN MINING STANDARD 
18 THE 
ONLY RECORD OF MINING, FINANCIAL, and ENGINEERING 
PROGRESS IN THE SOUTHERN HEMISPHERE. 
PUBLISHED WEEKLY. ILLUSTRATED. 
Subscription, 30s. per annum (payable in advance). 


Dr. E. D. PETERS, Jun. says:—“ The Mining Standard is the best Mining 
Journal in the World, save one.” 


Tue AUSTRALIAN MINING STANDARD COMPANY, Limirep. 
Printers and Publishers, 
SYDNEY AND MEL BOUBNE. 


BUSINESS CARDS. 


AERIAL ROPEWAYS. 
“OTTO” SYSTEM. 


R. E, COMMANS (late Commans and Co.), 6, Queen Street 
Place, London, E.0. 


ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock House, Billiter Street, London, E.C, Asbestos Goods of 
the highest quality. 


COAL WASHING MACHINERY. 


SPECIALLY ADAPTED FOR EXPORTATION. 
Conveyors, Picking Bande, Screenr, Dead-Weight Crushers, 
and Rolle, 

SHEPPARD & SONS (Limited), Engineers, Coily Road, 
Bridgend, South Wales. 
TELEGRAMS: “SHEPPARD, BRIDGEND,’ 


CONCENTRATORS. 


THE CLARKSON-STANFIELD CONCENTRATOR 
(Limited). New system for the treatment of gold, silver, 
copper, lead, and other ores. Address, 6, Colonial Avenue 
Minories, London, E. 

















EXPLOSIVES FOR MINING. 


NOBEL’'S EXPLOSIVES COMPANY (Limited), 
Glasgow. Manufacturers of Gelignite, Gelatine - Dynamite, 
Dynamite, Detonators, Electric Detonator Fuses, &c., &c, 





WOOD PRESERVATIVE. 
Reg. “JODELITE.” Reg. 


Not applied under pressure. The Bes. and Cheapest Preventive of 
Decay, Dry Rot, and the attack of White Ants in Timber 
Manufactored by JOSEPH DEE, 5, Cross Sureet, Manchester. 





METAL PERFORATORS, &c. 
J. & F. POOL, 
METAL PERFORATORS & WIRE WEAVERS, 
COPPERHOUSE, HAYLE, CORNWALL. 
SPECIALITIES :—All descriptions of Perforated Metal Plates 
Stamps’ Battery-Screens, Wire Gauze and Sieves for Foreign and 


Home Mining, and other Purposes. Export orders carefully and 
promptly executed. 


MINING ENGINEER. 


/ 

F. M. KRAUSS, F.GS., F.L.8, (formerly of the Geological 
Survey of Victoria, late Professor of Geology and Mining at the 
School of Miner, Bal'arat), Examines and Reports opon Mines 
and Mineral Lands. May be consulted by Shareholders and 
intending Investors in Australian Mining Properties. 

18, Temple Conrt, 
Collins’ Street, Melbczrne, 
Victoria, Australia. 


MINING INSTRUMENTS. 


JOHN DAVIS & SON, All Saint’s Works, Derby ; and 118, 
Newgate Street, London, Mathematical instraments and 
miner’s safety lamps. 


MINING MACHINERY. 


FRASER & CHALMERS (Limited), 43, Threadneedle 
Street, London, E.C, Mining machinery of the most approved 
design, 


ROBEY & CO. (LIMITED), Manufacturers of Steam 
Engines, Mining Machinery, &c. Makers of the Robey 
Patent Automatic Expansion Gear.—Globe Works, Lincoln, 


MINING STORES AND MINING 
MACHINERY. 
M, H. DAVIS and SONS, Aberystwyth. 
(ESTABLISHED OVER HALF A CENTURY.) 


Loxpow OFrPrics: 
825, Mansion House Chamberr, Queen Victoria Street, 




















ORE DRESSING MACHINERY. 


THE LUHRIG COAL AND ORE DRESSING APPLIANCES 
(LIMITED), 
$2, VICTORIA STREET, LONDON, 8.W. 


COMPLETE DRESSING PLANTS for Gold, Silver, Lead, and 
Copper Ores, &c., designed and erected, 

LUHRIG SINGLE AND COMPOUND VANNERS for Low 
Grade Ores and Tailings. 

IMPROVED BREAKERS, ROLLS, JIGS, ayp SEPARATING 
DRUMS. a 

Tests made with Samples at London Works Free of Charge. 


ROCK DRILLS. 


RICHARD SCHRAM & CO,, 17a, Great George Street 
Westminster, 8.W. 


STONEBREAKING MACHINERY. 


W. H. BAXTER, Engineer, Leeds. Stone-breaking and Ore- 
crushing Machinery. All bighest awards received for 12 yeare, 
Guaranteed for economy in power, efficiency and darability over 
all others. Catalogues free. 











GATES IRON WORKS, 734, Queen Victoria Street, E.C. 
The Gates Rock and Ore Breaker effects a great saving in 
power. 





The COUNTY GENTLEMAN'S PAPER for Cheshire, 
Shropshire, and North Wales is 
THE CHESTER COURANT. 


(ESTABLISHED 1780.) 


The CHASTER COURANT goes into all the best houses: 
and has a Subscription List of remarkable scope and character. 
It is a most suitable mediam for advertising Paterit Machinery 





used on large Fatms dr County Estates 


TUBE MAKER. 


GEO. J. CHATTERTON, manufacturer of lead pipe, block 
tin pipe, and tinned composition gas tube, Caledonian Road, 
London, N 





TURBINES. 


@, GILKBS and CO), Kendal Makers of The Vorted 
Tatbine, 
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PUBLICATIONS. 


*," Prepaid Advertisements are insorted in this column at the 
rate of 8d. per line, with a minimum charge of 4s. 


WORKS on MINING, METALLURGY, and 
ALLIED SUBJECTS. 


Hand-Book of Gold Milling. By HENRY LOUIS, 
A.B,8.M.. F.G.8., &c, Orown 8vo., 10s. net. 

The Golden Quartz Reefs of Australia. By WILLIAM 
NICHOLAS, F.G.8., with Lllustrations. A series of Articles especially 
relating to the Bendigo Gold Field, Victoria, 2s., Post Free. 

A Now Guide to the Iron Trade, or Mill Managers’ and 
Stock Takers’ Assistant. By JAMES ROSE, of Batman's Hill [ron- 
Works. Second Edition. Comprising a Series of New and Comprehensive 

“ es, practically arranged to show at one view the Weigut of [ron 
required to produce Boiler Plates, Sheet Iron, and Fiat, Square, and Round 
Bars, as well as Hoop or Strip Iron of any dimensions, to which is added 
a variety fete for the convenience of Merchants, including a Russian 
Table. 8s, 6d, 

The Collie Ready-Reckoner and Wages Calculator. 
By JAMES IRELAND. 1s. €d., Post Free. 

Tacknote: a Form of Licence to Explore and Search 
for Mines, Minerals, &c, 1s., Post Free. 

Notes on the Philippine Islands: A Pamphlet Reprint. By 
FRANK KARUTH,F.R.G.S. 64, 

History of the Holmbush, Redmoor, and Kelly Bray 
Mines; with Several Sections of the Workings, By W.F, WILKINSON 
Is. 

The Law of Merchandise Marks, By FRANK SAFFORD 
Of the Middle Temple, Barrister-at-Law, and a Member of the London 
Chamber of Commerce, 7s. 6d, 


LONDON: 
THE MINING JOURNAL, 
18, FINCH LANE, E.C., and 
3, DORSET BUILDINGS, SALISBURY SQUARE, EC. 











PUBLISHED. 


SECOND EDITION. 
STANLEY’S TREATISE 


ON 


SURVEYING AND LEVELLING 
INSTRUMENTS. 


New Marter. 


JUST 


Re-waitten vp To Date wits 
PRICE 7s. 6d,, POST FREE. 


BE. and F. N. SPON, 125, STRAND, LONDON. 


CORNISH POST AND MINING NEWS 
A HIGH. CLASS UNIONIST NEWSPAPER. 





| 
| 
| 
| 
| 
| 
} 


ONLY GOLD MEDAL FOR ALLOYS, 
INVENTIONS EXHIBITION. 


“PHOSPHOR-BRONZE,”(*==~) 


The Best Alloys for all Wearing parts 
of Machinery, Bearings, &c. 


BEWABE OF ALL IMITATIONS, & SPECIFY THE COMPANY'S MAKE. 


BULL’S METAL, Ingots, Forgings, 








Specially adapted 








The Phosphor Bronze Company 


87, SUMNER STREET, SOUTHWARK, 
LONDON, S.E 
THE WEST BRITON AND CORNWALL 
ADVERTISER. 
The best Family Newspaper for Cornwall and the West of England 
generally. 
MonpDAY AFTERNOON, 4 Pages, Une Halfpenny. 
THURSDAY AFTERNOON, Pages, 56 Columns, One Penny. 


The Largest and Most Influential Journal of Cornwall, 
The Best Advertising Medium in the West of England, 





January 18, 1896. 


MAGARTHUR-FORREST PROCESS. 


TO MINE OWNERS AND OTHERS 

Having REFRACTORY GOLD ORES hitherto untreatable at a 
profit, the MACARTHUR-FORREST (PATENT) PROCESS OF 
GOLD EXTRACTION offers a solution of the difficalty, 


The chief features of this Process are :— 
SIMPLICITY, ECONOMY IN WORKING, 
and SMALL COST of PLANT. 


PROPRIETORS :— 


The Cassel Gold Extracting Co. CLtd,) 


Head Office—108a, Hope Street, Glasgow. 

London Office—23, College Hill, Cannon Street, E.C 

Africa— The African Gold Recovery Co, (Ltd)., 
Johannesburg, 

Australia — The Australian Gold Recovery Co. (Ltd.), 
8, Post Office Chambers, Sydney, N.S.W., Charters 
Towers, Queensland, and Mr. Geo. 8. Fowler, J.P., 
Adelaide, 

United States—The Gold and Silver Extraction Co, of 
America (Ltd.), Denver, Colo. 

Mexico—The Mexican Gold and Silver Recovery Co. 
(Ltd.). 2a, Caile de Providencia, No. 7, Mexico 
City, Mexico. 

Chili—Mr.J.A.W. Murdoch,Calle Almendro,Valparaiso. 

New Zeoaland—The Cassel Gold Extracting Co. (Ltd.), 








The Largest Circulation of any Cornish Newspaper, 

The “WEST BRITON” contains mere reliable information | 
respecting Cornish Mines than any other Newspaper 
HEARD and SONS, Publishers, Truro, 


Price 1s, ; post free, ls. 34d. Annus! Subscription 12s, 6d., 
post free, abroad 14s. 


THE ENGINEERING MAGAZINE :) 


An American Monthly Periodical, having an extensive sale and 
eontaining popularly written crit cal articles on Ele-trical En-| 
ginecring and Social Subjects by leading writers. 


CONTENTS OF THE JANUARY ILS3UE (No, 4, Vol. X... | 
Representative M nev and Gold Exportations. - Horace White. 
Cripple Creek Guid Mines aud the Stock Boom,—Thomas A. Rickard, 
Future of the Americ [ron Trade,—James A Sw nk, 

Are American Railway Ri'es too High ?-H.T Newcomb, 

An Engineer's Life in the Tropics.—Oharies P. Yea'mar, 

Are we E iucating too many Electricians P—H~ury F oy. 

The Locat on and Construction of tams.—J B. J *hoson, 

The Value of Good Architecture in O ties, —Ba r Ferree. 

A Piece-rate System and 8h p Minagement.—Frea, W. Taylor. 

The Law of Water and M-dern [rrigation.—Richard J. Hinton, 
Each Issue of the Magazine also contains — 


A Complete Index of the Contents of the World’s Technical Press. 


** How is it that we cannot produce anything approaching such a techn cal 


magazine as the An,ineering Magazine of New York? The tllustratons in this 
admirable periodical! are at the highest standard of American magazine litera- 
ture, and thatis saying « good deal. The *' Analytical Review ” that is published 


Specially devoted to Cornish Mining, upon which it contains the | month by month is without ary rivalin any other country. The contents are 
| go varied that the magazine might be read with int-rest by any one.”— Review 


fallest and most reliable information published. It is the only 


ISSUED EVERY THURSDAY and SATURDAY 
-* PRICE ONE PENNY, : 





The Cornish Post and Mining News Co. (Limited) | 


East Charles Street, Camborne, Cornw !1 


eight-paged newspaper printed in the Mining Division of Cornwal!, ' pf vast 


The E. gineering Mugaziné is profusely illustrated, and forms a handsome six- | 
monthly volume, A complete [ndex to the Contents of the Magazine from the 


commencement will be forwarded post free on request. 


A Specimen Back Number will bu forwarded on receipt of €d, to defray 


stage, &c. oat : 
uropean Agent: Gzo. TucKER. Publisher, the Alectrician Printing and 


Publishing Company (Limited), Salisbury Court, Fleet Street, London, E.0, 


6, Herald Buildings, Queen Street, Auckland. 


Canada—Mr. W. Peilew Harvey, F.C.S., 717 and 719, 
Pender Street, Vancouver City, British Columbia, 


Tho CASSEL GOLD EXTRACTING Co, (Ltd.) are 


‘manufacturers of CY ANID E, suitable for the MacArthar- 


Forrest Process. 
For terms, apply at Head Office of the Company, 
108a, Hope Street, GLASGOW, 
THE STAFFORDSHIRE ADVERTISER. 
ESTABLISHED 1795. 
The Principal County Paper in the Midlands, 


Advertisers will find it the BEST MEDIUM for reaching saperior 


| class of readers over large area centred by Staffordshire fifth county 
| in population and sixth in wealth, 


Published at Stafford every SATURDAY (Price Twopence), and 


| to be obtained at Kuston and Principal Bookstalls between London. 


Liverpool, and Manchester 


frI\H BE” ENGINEERING AND MINING JOURN AL 
Every Miner, Metallurgist, Investor in Mining Property, and 
Dealer in Minerals and Metals should subscribe for it. ; 
Containseverything of interes’ and value in mining and metallurgy Tb 
fullest mining news, The best coal, metal,and mining stock market report . 
It isthe BEST ADVERTISING MEDIOM forall kinds of Machinery Toole, 
Hardware, and Supplies used in the mining regions; for Electrical Applianess 
and Machinery; for Metals of all kinds ; for Mining Property for Sale &ec ~ 
Subscription Price $5.00 a Year for the United States, Canada and Mexico 
$7.00 a year for other Countries in the Postal Union. Published Week ly, 
THE SCLENTIFIO PUBLISHING COMPANY 
Booksellers and Publishers of Technical and Scientific Books 
253, BROADWAY, NEW YORK. Z 
LONDON OFFIUE: 20, BUOKLERSBURY, E,o, 


every 








YroOU CANN Or AFFORD 


to do 


WovR WRITING IN THE 


Remington 
‘Typewriter. 


HERE has been of late 

a marked increase in 

the sale cf the 
Remington to the titled 
classes and the leaders in 
every department cf 
thought 


authors, 


and = actiun 
journalists, 
clergymen, _ physicians, 
barristers, solicitors, aud 


men of business, 





By Special Warrants of Appointment to 





H.M. The Queen. 
Contractors to H.M. Government. 


OLD WAY. 


H.R.H. The Prince of Wales, 


HE daily use of the 
Remington in the 
Royal Household ig 

only another indication 
of its growing popularity, 
which is further evinced 
by the fact that our 
Machines are used in all 
departments of Her 
Majesty’s Service — 10 
Remivgtons being in use 
to one of all other makes 
combined. 


LEADERSHIP MEANS SUPERIORITY. CONTINUED LEADERSHIP IMPLIES PROGRESS, 


Tacitly acknowledged Leadership over many Competitors 
shows undeniable Merit. 








ye WYCKOFF, SEAMANS, 


& BENEDICT, 


100, GRACECHURCH STREET, E.C. 
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ROBURITE No. 3. 


: The Cheapest, Best, and Safest Explosive for Coal Mines, 


ae 
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QUARRIES, METALS, AND CONTRACTORS’ WORK. 


SAVES TIME, LABOUR, AND LIVES. 





THE ROBURITE EXPLOSIVES COMPANY, LIMITED, 


103, CANNON STREET, LONDON, E.C. Works: GATHURST, near WIGAN. 








tHe patent “HIRNANT” mining PLANT, 
ori rock DRILLS, rock prt CARRIAGES, 
ain COMPRESSORS, stretcHer pars, 


COLUMNS, CLAMPS, AIR PIPES, &c. 


New pATENT SINKING CARRIAGE, 
a THE most RELIABLE MACHINERY known. { | 


SOLE PROPRIETORS AND MAKERS 


THOMAS LARMUTH and (Co., 


Sailford, MeanchesSte®.. jock vein, win sic 
INTENDING PURCHASERS WA'TED UPON PERSONALLY Clamp Mounted on 


Column, 





af | “HIRNANT 


> | 
le 


“! 
PATENT s° 
Ch 


a 








Agents for South Africa, Messrs, REUNERT and LENZ, Johannesburg. 


——— eee ee ee ————— 


Manufacturers of Mining Machinery and complete Macadam Plants, 


rs pauline GATES ROCK AND ORE BREAKER 


aaaciatiiane | Capacity in Tons of 2000 Pounds. 








when Size 0—2 to 4 tons per hour. Size 3—10 to 20 tons per hour. Size 6— 30 to 60 tons per hour, 
= ‘ ‘ ‘ » 1—4to 8 ” ” ” 4—15 to 30 ’ ” ” 7— 40 to 75 ” 
Crush-@m EIA » 2-6tol2 ,, » 5—25 to 40 » 8—100 to 150 ,, 


” ’ 
Passing 2} in, ring, according to character and hardness of material. 


GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be th 
introduced into Stone Breaking machinery. . ee ere 


Send for Catalogue, containing over 500 references of Con i i 
Companies, Cement Makers, etc. en, Sy 


By the use of this machine cubical roud metal can be produced at a low cost. 


GATES IRON WORKS (© 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND, 
136, Liberty Street, New York. 
» © WORKS : 650, Elston Avenue, Chicago, U-S.A. 











, , Iam prowed Cornish Rolls & Screens. 
EXTERIOR VIEW-f£howing Crushing Head. Cc O MPL ETE CYA NID E P L ANTS. 











——— — . —_ , - . : — —_ — —§_~z 
T T f= THE MONTAN ZEITUNG 
|For Austria, Hungary, and the Balkan States, Graz (Austria), has 
the largest circulation of any technical paper on the Continent, and 
NI f IS THE BEST MEDIUM 
to advertise English Machinery and Appliances for 
IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING MINING, MANUFACTURING, AND ALL 
THE SAFEST OF ALL EXPLOSIVES, INDUSTRIAL PURPOSES 
TONITE is a most efficient and economical blasting agent, and is largely in demand. | throughout Austria, Hungary, Servia, Bulgaria, Roumania, Tarkey 
It is exempt from freezing and the consequent dangerous process of thawing. Montenegro, &c, 


| For general information and ecale of Advertisements, apply to 


| F, MANSFIELD and CO., 
| 2, Lion Chambers, BRISTOL. 


THE COMPANY ALSO MANUFACTURE 


GELIGNITE, BLASTING GELATINE, &c. 











DETONATORS, Suitable for all Classes of Explosives. | ahah paaeaneen 
ELECTRIC DETONATORS, High or Low Tension. = / 4 
ELECTRIC APPLIANCES, of all Descriptions, -_ i p> S S 
SAFETY FUSE. Ba GRATEFUL-COMFORTING. 
Address—THE COTTON POWDER . OMPANY (Limited), COCcCcCOs, 


116, QUEEN VICTORIA STREET, E.C. BOILING WATER OR MILK 
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“varied he ONLY Gold Mal fr Sthrnkr at he ntervaoal rotons Exhiitn, i comettion with al othr wate, 
THE BLAKE-MARSDEN 1884 Patent 


<< Lever Hand-Hammer Action Stonébreakers and Ore Crushers, |” 
NEW. PATENT FINE CRUSHER OR PULVERIZER. cscmusananens 450 -con covtanad 


TESTIMONIALS. naa 
“We have great pleasure in testifying tc ti, 
ith Patent Reversible Cubing and Orashin Jawsin Five Sections, and with Surfaced | Positive Draw Back Motion taking no power to work, and emi {the 15 in by 8 
a requiring no White Metal “ «i ; Orucible Cast Steel Levers and Toggle Oushions, |entirely dispensing with theold expensive Steel Embedded I.R. Motion Stone Sreaker ‘you cup dus with 
3rass or Gun Metal Bearings throughout. Spring. The motion or length of Stroke of the Jaw can be 4nd that our 4h-p. Engine wit 


ied ith, 
: : revolutions per minute, and b: h caso drives : 
increased or decreased at pleasure, to suit any material. of the hardest ** Diorite” Whinstuess trae per pi 
OVER 5 0 0 0 IN US E. 70 First-Class Gold and Silver Medals 
PULVERIZER TESTIMONIAL All Shafts and Axles are made o 























much beforeany hand-broken we have ever got 
OATALOGUEE FREE, 
The Fine Crusher we had from you in August 


Our Mr, P. J. GRanaM, O.E.,who was Surveyor 
Highways for ten years, before joining our firm, sa) 
last is an excellent pulverizer,and rapidly reduces 
material to a fine powder,” 


Itis by far the most economical machine he ever has 
to do with ; he had two of yourformer make, and ty, 
«* The Puiverizer has now been working two months, ~ 
and answers its purpose mostsatisfactorily.” ' 
¢*Jt is with the greatest satisfcction that we write 
hese few linesin ordertoacquaint youthat the 12x3 
Pulverizer you provided us witb, has quite fully given 
the results yourepresented to us, completely reduc- 
ing our materialtoan inpalpable powder at one opera- 
tion. 





Bhould you refer any one to us we sbould have 
much pl einr ding the machine.” 

**T have t pleasure in bearing testimony to the 
merits and capabilities of your patent combined fine 
erusher and sieving apparatus. I have tried it on & 
variety of oresand minerals, and it pulverizes them 
with equal success. You can put in a small paving 
stone and bring it out like flour.” 

** In reply to your favour, I have much pleasure in 
nforming you that the 12x3 Pulverizer we had from 
youis giving usevery satisfaction. The material we 
are operating on isan exceptionally bardone, Lam 
well satisfied with its working.” 

** Our experience is that the motion and m , 
arrsugementeof your machine are the best for. pal- 
verizing that we haveever met with 

** The reports from »ur mines as regardsthe working 
of your Fine Orusher (20x65) recently supplied are ~ 
very favourable, although we cannot quote you 
figures. On being got into position it was tried by 
hand, with the result that it made short work of the 
viggest pieces of ore we putinto the hopper. You 
might s. y how long you would take todeliveranother 
at 





ize. 
: Aa T once before stated, your machine is a perfect 


the Best 


Hammered 


| at work in this colony, aredo 


of another firm’s make; compared with these fg 
machines your new patent gives the following adva, 
tages:—The horse-power required to drive is exactis | 
40 per cent. less. The sample of the broken 
adam is so far superior to ‘hat broken b> ot) 
machines, and even to that broken by hand that 
can make no comparison, I is by far the best sam , 
we have ever seen.” 
“I now order three of your Stone Crushors, Py 
15 by 10, to be of your very best construction, png 
to include two extra sets of Jawsand Oheeks for each, 
The last two 24x13 pyeny = A u sent me, which 
ng very well, You will 
soon find that the railway contractors will adopt you, 
machines in preference to the colonial ones—two , 
which I have. I know other contractors have haq uy 
many as nine of them, which have not given very 
good satisfaction, Once they know of your 
thoroughly, I believe you will doa good trade wi 
the colonies. For reference of the high characte; 3 
your constructions you can refer to me as having 
used them with the very best results, both in Ney 
Zealand and thiscolony,and much prefer them to the 
colonialarticle, both in point of construction and lors 
liability to go out of order. The material weare crus}. 
ing is very hard blue stone, for railway ballast pur 
. Push on with the order as quickly as possible: 
do not think it necessary to have any engineering 
Inspection. I have brought your machines promi. 
uentlyunderthe noticeof all large contractors in thig 
colony, likewise theGovernment Many of the coy. 
tractors have spoken to me in reference to their 
capabilities, andI could only tellthem that they arg 
dy far and away the best and most economical I Over 





ased. The very fact of me having purchased Cieven 
jrom you at variousintervalsand various sizes, ang 
twoabove 12 years ago, and having tried al! the 
other makers is sufficientguarantee ofthecapabilitns 
and the working of your machines, Yours ino every 
way surpass all others.” 


ao f 
on™ the machine will bes grgeeee, one s 
° 


grea nd there is an t 2 

oneun b ne. Wecan work 4 — _ <o-. wl 
en which is a 12-h.p., plays w 

——~ itecien the Btonebreaker and the Pul- 

verizer both together with 351bs.” 





—— —-_ ———__ 


THIS HAND-HAMMER ACTION STONEBREAKER TAKES MUCH LESS POWER THAN 
ANY OTHER EXTANT. 











From Lord Haddington, Tyn- 
ingham Prestonkirk. N.B. 
December 27th, 1885. 
S1rs,—Bilimau’s Royal Em- 
brocation is used in my stabler, 
and I consider it indispensable 
in any stable, but especially in 
the stable of a Master of Hounds, 
HADDINGTON, 
Master of the Berwickshire 
bounds. 


pore — oa 
From R, Burdon Sanderson, 
Esq., Warren House. Belford 
Jaly 10th, 1892, 
Sizs,—Elliman’s Royal Em 
4 brocation is used in my stables 
and I consider it very usefal. 
R, BuRDON SANDERSON. 
Master of Percy Foxhounds. 


za li 
From Wm. J. Buckley, Esq., | 
Peny fai, Lianelly. 
Jaly 16th, 1892, | 
DEAR Sims,—I have much plea- | 
sure in recommending your Royal 
Embrocation. I always keep a’ 
stock in miy stables and kennele, 
My farm bailiff has also found it 
of much value among my herd. 
Wm. J. Buckx.ey. 


Master of Carmarthenshire 
¥oxhounds. 


From His Grace the Duke of 
Rutland. 
Belvoir, Grantham, 
December Ist, 1879. 
S1as,—Elliman’s Royal Em- 
brocation is used in my stables ; 
I think it very usefa). 
RUTLAND. 
Master of the Belvoir 
Hounds. 


—C—— 
From the Earl of Harrington 

January 9b, 1889. AWN 
* 81as,—Elliman’s Royal Em- |>R 
brocation is used in my stables, |/~\" 


and I considerit the best that I 
can obtain. HARRINGTON. 


Master of the South Wilts 
Hounds. 
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From Major M. J. Balfe, | —“= JR -—- Ki») -—-—--2 bk oF £1, tt 'O%e 20/, 
South Park. p lg F | 

June 16th, 1892, 
Srrs,—Elliman’s Royal Em- 
brocation is used in my stables, 
and I can highly recommend it, 

M. J. BauL¥e. 

Master of the Roscommon 

County Staghounds. 


e 5 


-_- 


INTHESTABLE. © ——=—3_ & heme SHLD. 


[usin ELLEMANS Easier HAULAGE | 


= Se 


























Sold under Copyright Label bearing Trade Mark. 
| A Distinguishing Feature in these Goods is THREE 
| SEPARATE CENTRE THREADS IN THE COLUMN 
| OF POWDER. The make may always be recognised 
| by these Threads, and users are cautioned to look 
for them and seo that they have the Genuine Article, 
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LTLEY, LIMITED, 


Manchester Office ARCADE CHAMBERS, St. MARY'S CATE 
Votegrapnic Addresses “HAMMERS, - ° 








WULLIAM SMITH, Managing Direoter. 


Manchester National Tetephone Be 7892 
Gwmingham Mationat Telephone He 314. 


BIRMINGHAM. 








MANUFACTURED BY 
| 


WILLTAM BENNETT, SONS, & Co., 


| ROSKEAR FUSE WORKS, 


Cornwall. 


Panutfacturers of Drop forged Engincers’ and otigeSpanners, Drop forgings, Hand forgings, Pressed Work and Machined Work of every Description; ®ammers, 
Moary tage Toots, Meavy Sice! Toys, Toots for Cagimocrs, Pinte Layors, Miners, Zo. Conch and faitwey Mroenches, Spanners, Picks, Eyebotts, Botts, afd Huts. 
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(MINING MACHINERY. 


CRUSHING ROLLS. 
STAMPS. 
BALL MILLS. 





TELEGRAMS: Fuse, CampBorne. 
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VANNEBRBS. 
JIGS. 
AMALGAMATING PANS. 
SETTLERS & CLEAN UP PANS. ROASTING AND WATER JACKET- 
SCREENS OF ALL KINDS. FURNACES. 
AMALGAM RETORTS &c. 
ENGINES SINGLE & COMPOUND, BOILERS OF ALL KINDS, TURBINES, &c. 


SOLE LICENSEES AND MANUFACTUBERS OF 


“Patent” EROMmM ROLLS. 
FOR FINE CRUSHING. Phoenix Wharf, 
ASSAYS CONDUGTED Church Road, 


BOWES SCOTT AND WESTERN (LIMITED), wom: exrritscs 


—— ns] 
DVERT CEMENT OF FICHS,—18; FINCH LANB, 8,0i 
ttind OMees, 9; Deatiit Britttres OdStet Ter O47 Aus) in the Pariet of GH Bride’) ic the City of Lemden,mSinuary tt; te0¢, 





oprictie SAMPLING WORKS, 


Broadway Chambers, 
WES MINSTER. 
Telegraphic Address: “‘ DONBOWES, 
| ________ —_______. —— — 
Printed for the Registered Proprietors by Seas noha ann tenth 

















